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Singapore Firm Secures 230MW
Myanmar Power Plant Financing

United Overseas Bank (UOB) to finance power plant in Mon state

ZAYAR PHYO

ingapore-based Asi-
Satech Energy last

week signed an agree-
ment to secure financing to
build a combined cycle gas-
fired power plant in Myan-
mar’s southeastern Mon
state, the company said.

Asiatech Energy was
commissioned to con-
struct the 230-mega-
watt (MW) power plant
in Mawlamyaing in Mon
state by Myanmar Light-
ing IPP Co Ltd (MLC).

Singapore’s United
Overseas Bank (UOB)
said it will finance the
project, without disclos-
ing the loan amount to
Asiatech Energy. How-
ever, several Singaporean
press reports indicated
that the project is worth
$170 million.

MLC will own and oper-
ate the power plant and
the electricity generated
will be distributed by My-
anmar Electrical Power
Enterprise (MEPE). Once
completed, the power
plant will produce enough
electricity to provide pow-
er to approximately 5 mil-

lion people in Myanmar,
the company said.

Tang Weng Fei, chair-
man, Asiatech Energy
Pvt Ltd, said, “Asiatech
is delighted to be the first
Singapore company to
build a combined cycle
gas-fired power plant in
Mon state to help serve
the electrical needs of
Myanmar,” where only a
guarter of the population
of about 60 million cur-
rently has access to elec-
tricity, according to the
Asian Development Bank
(ADB). Outside the main
cities of Yangon, Nay Pyi
Taw and Mandalay, only
one in every five house-
holds is connected to the
electricity grid.

“This is a significant
milestone for us and UOB
has been instrumental to
this project by supporting
us with funding from Sin-
gapore,” Tang said.

Frederick Chin, man-
aging director and head,
Group Wholesale Bank-
ing, UOB, said the financ-
ing of Asiatech Energy’s
project is in line with the
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PTTEP to Invest $3.3b in
Myanmar in Five Years

KYAW MIN
hailand’s oil and
gas giant PTT Ex-
ploration and Pro-
duction (PTTEP) will

invest $3.3 billion in
Myanmar in the next five
years, a top PTTEP execu-
tive said.

The company will set
aside 20 percent of its
$16 billion in capital ex-
penditure from now until
2018 for its drilling and
exploration operations in

Myanmar, PTTEP chief
executive officer Tevin
Vongvanich said at a
press conference in Yan-
gon last week.

At present PTTEP is
carrying out oil and gas
exploration and produc-
tion at seven blocks in
Myanmar — M9 (Zaw-
tika), M3, M11, PSC G &
EP 2, MD7 and MD8. It
also holds a 25 percent
stake in the Yadana and
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Tevin Vongvanich, chief executive officer of PTT Exploration and Production Pcl, Thailand's top oil and
gas explorer, talks during an interview.
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Business News in Brief

Myanmar to Grant SME Collateral-Free Loans

State-owned Myanmar Insurance Enterprise (MIE)
will introduce an insurance policy that will grant small
and medium enterprises collateral-free loans in the
next fiscal year starting April 2014, Deputy Finance
Minister Maung Maung Thein said. If the new system
works well for MIE, the 12 private insurance companies
will later be allowed to do it, he added.

GDP Falls Short of Expectation in H1 of 2013-14
FY

Myanmar’s GDP fell short of target in the first six
months of 2013-14 (April/March) fiscal year, a report
presented to parliament revealed. The actual GDP
reached only 5.9 percent against the target of 8.9 per-
cent, according to the report.

Gov't Report Highlights Gap Between Rich And
Poor

A report by the Ministry of National Planning and
Business Development said the gap between rich and
poor in Myanmar is widening. According to the report,
the government has only implemented only 32 percent
of overall projects in the first six months of this fiscal
year.

Myanmar to Launch Labour Force Survey

Myanmar will conduct its second national labour
force survey, including the number of jobless, child la-
bourers, self-employed and those working abroad, the
Labour Ministry said. The International Labour Organ-
ization (ILO) and the Ministry of Labour and Employ-
ment will jointly carry out the survey.

Myanmar to Form ASEAN Rice Federation

Myanmar will work for emergence of Federation of
ASEAN Rice Industry Association during its term of the
group’s chair, Secretary General Soe Tun of Myanmar
Rice Industry Association was quoted in local media as
saying. Soe Tun said the proposal to form the federation
will be made at an upcoming ASEAN Economic Minis-
ters’ Meeting in August.

Yangon to Develop More Industrial Estates

Some new industrial estates will be developed around
commercial city Yangon to help reduce land prices at
existing estates, Kyaw Soe, regional minister for For-
estry and Energy, said. Land prices at 24 existing in-
dustrial estates around Yangon range between K60
million and K800 million per acre ($61,000-$813,400)
depending on the locations.

Over 100 Big Restaurants to Undergo Inspec-
tion for Tax Evasion
A total of 112 big restaurants in commercial city Yan-

gon will be inspected for tax evasion in a special cam-
paign to expose tax evaders, the 7Day Daily reported,
quoting Kyaw Kyaw, a member of the Tax Supervision
Board. He said over 70 big restaurants will be inspected
in the first phase and the rest, in the second phase.

Survey to Be Conducted for Introducing Health
Insurance

A survey will be conducted on the health require-
ments of people from the lower and middle classes in
Myanmar to introduce a suitable insurance system by
2015, the Voice Daily reported, quoting Deputy Finance
Minister Maung Maung Thein as saying. None of the
13 insurance companies operating in the country offers
health insurance at present.

Myanmar-Singapore Joint Ventures Get List-
ed on SGX

Three Myanmar-Singapore joint ventures have joined
the Singaporean Exchange as they wait for Myanmar
to open its own stock market, according to local me-
dia reports. The companies are Yoma Strategic Hold-
ings, Aussino and Super Coffeemix. Myanmar plans to
launch its own stock exchange in 2015.
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LUXURY HOME FURNISHING

Marchetti showroom

22(A), Kaba Aye Pagoda Rd.
Bahan Township,Yangon,Mynmar
Tel : 951 552 886 / 951 860 3288
Open Hours : 09.00-19.00,Mon-Sun

www.sesiafurniture.com
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Myanmar Pursues Lower Tariffs, Duty Free Access: President

-

Myanmar President U Thein Sein delivers a speech during the president and local

private businessmen meeting in Yangon.

ZAYAR PHYO

yanmar is in discus-
sions with many coun-
tries to lower tariffs on

its goods or gain duty free access
in a bid to help local exporters
survive stiff competitions in the
international market, President
U Thein Sein said.

“We have already been grant-
ed Generalised System of Pref-
erences (GSP) facilities by the
EU. Talks are underway with

other countries to gain fur-
ther lower tariffs and duty free
privileges,” U Then Sein said
at a meeting with private en-
trepreneurs and representa-
tives of business organisations
at Yangon regional parliament
recently.

He said the government has
been “successful in its endeav-
our to remove economic sanc-
tions” that were imposed by
the international community
because of the previous military

regime. Since it came to power
in 2011, the quasi-civilian gov-
ernment under U Thein Sein’s
leadership embarked on swift
political and economic reforms,
which were rewarded by West-
ern governments through lift-
ing of sanctions, debt cancella-
tions and development aids.

“If we can liberalise trade and
carry out more reforms, it will
allow us greater linkages with
international markets, which in
turn will benefit our export-ori-
ented industries,” the president
said.

The government has already
carried out wide trade liberali-
sation measures, by facilitating
and promoting trade and pro-
viding trade education. It has
also undertaken steps to allow
citizens to have equal opportu-
nities in the trade sector, sus-
pended 10 percent export duty
and 8 percent commercial tax,
instituted measures that allow
businesses to obtain business
licences in Yangon and permit-
ted certain business activities to
run without requiring a licence.

Trade volume shot up from
$15.27 billion in 2011-12 financial
year to $21.7 billion in 2013-14
FY up to the second week of Feb-
ruary, the president said to em-

phasise the country’s economic
development in trade sector.

He said the Myanmar Invest-
ment Commission was estab-
lished to facilitate foreign and
domestic enterprises that want
to invest in Myanmar. Between
2011 and December 2013, a to-
tal of 188 foreign investments
poured in $8.2 billion in invest-
ment, while 145 local firms had
put in K2.2 trillion ($2.23 bil-
lion), he added.

“Our country lacks invest-
ment, technology and human
resources,” U Thein Sein said,
adding that the country is invit-
ing more foreign investment.

“Myanmar’s ASEAN chair-
manship coincides with an im-
portant time when AFTA (ASE-
AN Free Trade Area) and AEC (
ASEAN Economic Community)
are going to be materialised.
While businesses based in My-
anmar will have an advantage,
it will be critical for medium
and large businesses that rely
on manufacturing and services
to strike the balance between
supply and value chain,” U
Thein Sein said, calling for co-
operation from the members of
the business community.

He also stressed the needs to
establish a mechanism enabling

further cooperation between
the government and private
organisations, adding that the
government will set up Myan-
mar Business Forum which will
perform as a bridge between
government and private busi-
ness organisations.

“Development of our private
sector is vital for the sake of
our economic development,”
he said, adding that the private
sector accounts for 90 percent
of Myanmar’s economy.

The meeting gathered more
than 400 participants including
private entrepreneurs from dif-
ferent sectors, representatives
from business groups and par-
liamentarians.
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Japanese Retail Giant Aeon to
Branch Out in Myanmar

SHEIN THU AUNG

sia’s  largest retailer
Aeon Co Ltd is planning
to expand its retail busi-

ness in Myanmar, a move that
will make it the first Japanese
retailer in the Southeast Asian

country.

According to reports in the
Japanese press, the group is
looking to set up a representa-
tive office in Yangon this year.
The reports said Aeon eventu-
ally plans to open a shopping

mall in the city by 2016. No in-
vestment details were available
for the move.

If confirmed, the move will be
in line with Aeon’s expansion
plans for Asia, which has seen
it move into China, Malaysia,
Thailand, and Vietnam. The
group also has announced plans
to enter the markets of Indone-
sia and Cambodia.

Aeon is also building its first
shopping mall in Cambodia,
which is scheduled to open in
June.
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Headquartered in Chiba, Ja-
pan, Aeon is a retail network
comprising more than 250 con-
solidated subsidiaries and 26
equity-method affiliated com-
panies ranging from conveni-
ence stores “Ministop” and su-
permarkets to shopping malls
and specialty stores, including
Talbots.

Aeon, formerly known as
JUSCO supermarkets, garnered
revenues worth $55.56 billion
in 2012, and has about 360,000
employees worldwide.
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Venus Bags Myanmar
Marketing Approval
for Elores

KYAw MIN

a research-based global

pharmaceutical company, is
set to expand into Myanmar as
it received marketing authori-
sation for its flagship research
product Elores, the company
said.

Venus Remedies said it would
launch the drug in Myanmar by
April.

Chairman and Managing Di-
rector Pawan Chaudhary said,
“This marketing authorisation
will help us make big strides in
Southeast Asia.

“The size of Myanmar’s phar-
maceutical market is $400 mil-
lion and the country imports
85-90 percent of its pharma
products. We are looking to
capture a sizeable chunk of the
antibiotics market in Myanmar
with Elores.”

A few months ago, the compa-
ny got marketing approval for
Elores from Guatemala.

The company already re-
ceived patents for Elores from
46 countries. The registration
procedure of this product is in
advanced stages in 13 EU coun-
tries and 15 other countries,
including South Korea, South
Africa and Saudi Arabia. The
company has signed deals with
South Korean pharmaceuti-
cal company Goodwill Pharma
and South African firm Austell
Laboratories for the exclusive
marketing of Elores.

Elores is effective against seri-
ous multidrug-resistant hospi-
tal-acquired infections involv-
ing metallo-beta-lactamase and
carbapenem-resistant strains of
bacteria.

I ndia’s Venus Remedies Ltd,

The company said it has spent
$10 million on the product’s
R&D (research and develop-
ment).

Headquartered in Haryana,
India, the company has three
manufacturing units and 11
overseas marketing offices, in-
cluding the US and Germany.
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Improving Myanmar’s Business Environment

KIiM NB NINH AND
MATTHEW ARNOLD

business community

recently, Myanmar
President U Thein Sein
declared that “economic
development for the coun-
try is possible only when
the private enterprises
that constitute 90 percent
of the country’s economy
develop,” and that “the
government and the pri-
vate sector must work
hand in hand.” He also
urged the business com-
munity to work with the
government in showcas-
ing Myanmar’s “private
sector prowess” during its
ASEAN Chairmanship.

Indeed, economic
growth in Myanmar has
been strong over the past
several years, with the
International Monetary
Fund predicting a 7.5
percent growth rate for
2014. Creating a business
environment that is con-
ducive for increased for-
eign direct investment as
well as a vibrant domestic
private sector is a key ele-
ment in generating strong
and sustainable economic
growth.

At the local level, the im-
portant role of small- and
medium-sized businesses
(SMEs) to provide em-
ployment and services to
communities, to generate
much-needed revenues
for local governments to
finance social services
and development initia-
tives, and to participate
effectively in the emerg-
ing production chains as
part of Myanmar’s region-
al and global integration
must be encouraged.

However, despite com-
prising 99.4 percent of
businesses in the coun-
try, not enough atten-
tion has been paid to the
business environment en-
countered by Myanmar’s
SMEs. Though they ac-
count for a much smaller
share of GDP than larger
firms, their success will
be inseparable from the
growth and develop-
ment of Myanmar’s over-
all economy, especially

I n a meeting with the

in terms of job creation.
Strengthening these local
agents of growth is de-
pendent not only on fur-
thering national reforms
but also on strengthening
the support of local gov-
ernments at the state and
regional levels.

For SMEs, the majority
of business-government
engagement happens
with subnational govern-
ments, including various
local and state/region
authorities. A new discus-
sion paper jointly pro-
duced by The Asia Foun-
dation and the Myanmar
Development  Resource
Institute’s Centre for Eco-
nomic and Social Devel-
opment analysed the role
that local government
institutions in Myanmar
play in economic govern-
ance and how this affects
SMEs. Intending to pro-
vide a more nuanced view
of the reality for business-
es operating in Myanmar,
the research team carried
out 30 in-depth inter-
views and focus groups
with businesses, business
associations, and govern-
ment officials in two cit-
ies, Mawlamyine in Mon
State and Monywa in Sa-
gaing Region.

The report finds that,
despite changes in gov-
erning structures over the
last few years at both the
national and subnational
levels, offices under the
control of both the Un-
ion and the state/region
governments continue to
work together on a wide
range of issues affecting
business. These offices
form a web of interlinked,
overlapping, and often
ambiguous authority. In-
stead of different parts of
government having dif-
ferent responsibilities, in
Myanmar, every part of
government plays a role
in everything, particularly
at the local level. This dy-
namic is at the root of the
excessive red tape and bu-
reaucracy that currently
constrain businesses, es-
pecially SMEs.

Businesses engage with
government for a wide
range of services and
permissions. Among the
most important are oper-
ating licences, construc-
tion permits, inspections,
taxation, finance, and the

Damir Sagolj/Reuters

for Sustainable Economic Growth
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Creating a business environment that is conducive for increased foreign direct investment as well as a
vibrant domestic private sector is a key element in generating strong and sustainable economic growth
in Myanmar.

provision of infrastruc-
ture and basic utilities.
Different firms experi-
ence these interactions
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FMI Air Ltd. Convenient 1-hour flights between Yangon and
FMI Center, Level 3, Room (904/905 ) A Nay Pyi Taw - Up to 3 times _-a"dﬁ_av._ -
No.380, Bogyoke Aung San Rd @ SNt

Yangon, Myanmar

Tel: +95-1-373 537, +95-1-248 061
Email: sales@fmiair.com

High quality ground transport
services in Nay Pyi Taw.
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Air France Launches Codeshare Flights to Yangon
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rench flag carrier Air
FFrance has started flying

between Yangon Inter-
national Airport and Charles
de Gaulle Airport in Paris via
Bangkok through a codeshare
agreement with Bangkok Air-
ways, the airline said.

Travellers from Myanmar will
now be able to travel to more
than 90 business and leisure
destinations across Europe,
Africa and Americas through
Bangkok and Air France’s hub -
in Paris, Air France said in a "
statement.

Air France currently offers six s
flights per week to Paris Charles
de Gaulle with a 468-seat Boe-
ing 777-300 aircraft, where 14
seats are Business Class, 32
Premium Economy and 422 are
Economy.

The airline said the connect-
ing time between the two car-
riers has been “reduced to a
minimum” at Bangkok's Su-
varnabhumi Airport to make
Europe’s hubs “more accessi-
ble”.

Air France said passengers
with flight connections can
obtain their boarding passes

ol S

Eric Gaillard/Reuters

Passengers check-in at an Air France counter in Nice International airport in Nice, France.
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for their onward flights upon
check-in at Yangon, and also
check through the baggage to
final destination.
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most lucrative taxes, the
commercial and the in-
come tax, as problematic
as they do not generally
follow prescribed sched-
ules but instead depend
on relationships, nego-
tiation and bribery. Other
important interactions,
such as inspections and
obtaining  construction
permits, were generally
viewed as less of an obsta-
cle to doing business. By
example, most businesses
noted that they had been

lenging in Myanmar, one
area that has seen nota-
ble improvement is the
government’s willingness
to engage and commu-
nicate with the business
community, as echoed
in President Thein Sein’s
address. An increas-
ingly common sentiment
among business owners,
especially those of SMEs,
is that government is now
more open, and that it is
easier to meet with gov-
ernment staff. Many new

"Though they account for a much
smaller share of GDP than larger
firms, their success will be
inseparable from the growth and
development of Myanmar’s overall
economy, especially in terms of job
creation."

state/region cabinet can
approve these requests
without higher authoriza-
tion from Nay Pyi Taw.
Based on these findings,
the report authors sug-
gest several policy recom-
mendations that need to
be prioritised. First, the
government needs to re-
duce red tape and bureau-
cracy and work to create
an efficient and predict-
able business environ-
ment. It is this — not the
promotion of business,
or specifically of SMEs —
that will be fundamental
to the country’s develop-
ment. Complementary to
this, Myanmar’s civil ser-
vice must re-orient from
seeking rents to providing
services. Rent-seeking is
especially pronounced in
licensing and taxation,
and gradually addressing
this through increasing
civil service salaries and

Additionally, within the
parameters of Myanmar’s
wider efforts to decentral-
ise, it is imperative that
the government push to
clarify the roles of each
level of government and
their authority over busi-
ness to improve the pre-
dictability of government
in both policy and imple-
mentation and to move
from relationship-based
interactions to more for-
malised, transparent,
rules-based processes.

Kim NB Ninh is The
Asia Foundation’s coun-
try representative in
Myanmar and Matthew
B Arnold is the Founda-
tion’s assistant director
for Program Strategy,
Innovation, and Learn-
ing based in Bangkok.
They can be reached at
kninh@asiafound.org
and marnold@asia-
found.org, respectively.
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Can China And India Coexist in Myanmar?

SE

DANIEL WAGNER AND
GIORGIO CAFIERO

[ 4 s in the past, so
in the future,
the people of

India will stand shoulder
to shoulder with the peo-
ple of Burma, and wheth-
er we have to share good
fortune or ill fortune, we
shall share it together.”
Those were Indian
Prime Minister Jawa-
harlal Nehru's words in
1948, on the day of Bur-
ma’s independence from
Britain. Since then rela-
tions between the two
countries have fluctuated
between friendship, ne-
glect and outright hostil-
ity, yet India’s rise on the

international stage and
Myanmar’s “democratic
transition” are forcing

both governments to re-
assess the nature of bi-
lateral relations based on
regional geopolitical de-
velopments.

India views Myanmar’s
emerging political trans-
formation as a strategic
and ideological opening
that offers New Delhi an
opportunity to dilute Chi-
nese influence while ex-
panding India’s strategic
depth. While India can-
not expect to rival China’s
influence in Myanmar in
the near or even medium
term, it can have an im-
pact on that relationship.
In turn, Myanmar stands
to gain from a stronger re-
lationship with India on a
variety of levels, whereas
China views the strength-
ening relationship be-
tween India and Myan-
mar as a strategic threat.

India has long prided
itself as the world’s larg-
est democracy, as well
as being a leader of the
Non-Aligned Movement.
At previous junctures in
their modern history, both
of these factors contrib-
uted to the dynamics that
shaped the India-Myan-
mar/Burma relationship.
Throughout the 1950s,
ties were cordial, however
the 1962 coup d'état in
Myanmar led to a deterio-
ration of relations. During
the two decades of Gener-
al Ne Win’s junta, ethnic
Indians were targeted, be-
ing viewed as “privileged”

during British colonial
rule. The nationalist wave
that followed led to the
expulsion of many ethnic
Indians from the country.
India pursued a rather
disinterested and neutral
policy vis-a-vis Myanmar
throughout the majority
of the Cold War. By the
late 1980s, New Delhi be-
gan to play an activist role
by sponsoring the demo-
cratic opposition — seek-
ing to establish itself as a
beacon of democracy in
Asia.

New Delhi soon learned
that such an idealistic ap-
proach to foreign policy
did not advance its stra-
tegic interests, nor did
it help the democratic
struggle in Myanmar, as
the repressive nature of
the regime only wors-
ened. As the military jun-
ta in Yangon grew hostile
toward India, China be-
came the regime’s closest
ally. India’s approach to
Myanmar’s government
subsequently shifted to-
ward realism by 1995, as
New Delhi accepted that
the ruling junta was there
for the long term. There-
after, India became one of
only eight governments in
the world to sell arms to
Yangon, underscoring the
degree to which the bilat-
eral relationship fluctu-
ated since independence.

Following the com-
mencement of Myanmar’s
“democratic transition” in
2012, which led to the lift-
ing of international eco-
nomic sanctions, India’s
government and some of
its private companies saw
a strategic opportunity to
influence the subconti-
nent’s periphery.

Indian firms such as
ONGC Videsh, Jubilant
Oil and Gas and the Cen-
tury Ply-Star Cement
group commenced opera-
tions in Myanmar. Total
Indian investment in the
country now approaches
$300 million. Yet this is
a small fraction of the to-
tal $43 billion in foreign
direct investment (FDI)
that has reached Myan-
mar and the majority of
its FDI continues to origi-
nate from China.

While a decrease in Chi-
nese FDI in Myanmar has
ensued since 2012 the
government in Nay Pyi
Taw remains dependent
on China (and Russia) for
its military armaments.

Adnan Abidi/Reuters

Chinese Premier Li Kegiang (R) and India's Prime Minister Manmohan Singh wave towards the media
during Li's ceremonial reception at the forecourt of India's presidential palace Rashtrapati Bhavan in

New Delhi.
Here, India is simply not
in a position to compete,
and probably will not be
for many years to come —
if at all.

India’'s lack of capac-
ity to become an influen-
tial trade and investment

partner is driven by sever-
al factors, which include
India’s underdeveloped
energy infrastructure,
which limits New Delhi’s
capacity to transfer and
distribute Myanmar’s oil
and natural gas in India,

the reality that the two
countries’ mutual border
is undeveloped, which
contrasts with Myanmar’s
border with China, and
bureaucratic hurdles and
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Introducing THE RESIDENCE at PUN HLAING, new luxury three bedroom fully furnished serviced
apartments on Yangon's most exclusive golf estate. Offering you extensive indoor and outdoor living
space, stunning views and contemporary design surrounded by the lush greenery of
Pun Hlaing Golf Estate. A Lifestyle unique to Yangon.

ALSO VISIT OUR WEBSITE FOR FURNISHED AND UNFURNISHED HOMES APARTMENTS AND VILLAS

Contact us today: (951) 687 800, 684 013, phgemarketing@gmail.com
theresidencepunhlaing

Pun Hlaing Golf Estate

—THE RESIDENCE—

PUN HLAING

www.punhlainggolfestate.com

LUXURY SERVICED APARTMENTS

theresidence @punhlainggolfestate.com
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Myanmar Forms Anti-bribery

Commission to Fight Corruption

Parliament representatives sign on registration forms at the union parliament

building in Nay Pyi Taw.
SuU Su

yanmar has formed an
Anti-Bribery Commis-
sion to fight corrup-

tion and bribery in government
organisations, according to an
announcement from the Presi-
dent’s Office.

The 15-member Anti-Bribery

Commission is headed by U
Mya Win, a retired military ser-
viceman.

Former ambassador U Tin
Oo was assigned as secretary to
the commission, the announce-
ment said.

The formation of the commit-
tee is aimed at helping build
good governance and a clean
government, it added. Myan-
mar’s current government took
office in March 2011.

The government last year en-
acted an Anti-Corruption Law,
which aims to eradicate graft
through a transparent govern-
ment to protect the public from
losses related to corruption, to
take effective action against
corrupt public officials, improve
the country’s economic devel-
opment and attract foreign in-
vestment.

An anti-corruption working

committee — chaired by Vice
President Sai Mauk Kham — was
put into place on January 8 last
year, but the Anti-Corruption
Law called for a new commission
to enforce the legislation. Ac-
cording to the law, passed in July
last year, Myanmar nationals
aged between 45 and 70 can be
elected as members of the com-
mission, whose period of service
is to coincide with the president’s
and may only last two terms.

The commission is comprised
largely of former government
staff whose previous work is
less known to the public.

Lawmakers expressed hope
last week that the new commis-
sion would effectively root out
corruption in Myanmar, which
ranked 157 out of 177 countries
on Transparency Internation-
al’s annual survey of corruption
perceptions last year.
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red tape that impede the
cross-border trade and
investment process.

India has every reason
to want to embrace My-
anmar at this time, and
to make as much progress
as is possible on the trade
and investment front.
New Delhi’s interest in in-
tegrating India’s isolated
northeast with the rest of
the country will continue
to provide Indian offi-
cials with an incentive to
deepen economic, politi-
cal and military ties with
Myanmar. Yet security
dilemmas on both sides
of the border constitute
major concerns for Indian
authorities. For example,
the Buddhist-orchestrat-
ed pogroms against My-
anmar’s Muslims have led
to a radicalisation of some
Muslims in the region,
which threatens to re-
sult in retaliatory attacks
against Buddhist institu-
tions in India and other
corners of South and
Southeast Asia. The Naga
community, situated on
both sides of the border,
will also remain a concern
for both governments as
the concept of “Nagaland”
potentially threatens both

states’ territorial integ-
rity.
From Nay Pyi Taw’s

perspective, deeper ties
with India can alleviate
some of its own concerns
about destabilising de-
velopments on its side

of the border, while also
demonstrating that the
country can balance its
partnership with China
along with other regional
actors. Given Myanmar’s
economic and political
dependence on Beijing, it
should be expected that
the government in Nay
Pyi Taw will only do so
much, and with caution.
Even if Myanmar’s rela-
tionship with China does
not fundamentally shift
(and we do not expect
that it will), India —and
other countries such as
the United States and Ja-
pan — offer Nay Pyi Taw
greater leverage against
Beijing by emphasising
that Myanmar has other
options. Chinese officials
view the gradual devel-
opment of economic, po-
litical and military rela-

and China. India’s securi-
ty dilemmas and its inter-
est in new sources of oil
and natural gas will con-
tinue to drive its ambi-
tions vis-a-vis Myanmar
for the foreseeable future.
At the same time, China’s
access to the Bay of Ben-
gal via Myanmar, and the
security of energy acces-
sibility via its landlocked
southern provinces, make
Myanmar an important
strategic partner for Bei-
jing. Within this context,
deepening ties between
India and Myanmar will
remain an issue for China.

Regardless of whether
Myanmar completes it
democratic transition or
retreats to resume its pre-
vious pariah status, its
geostrategic significance
and natural resources will
continue to shape the bal-

"Even if Myanmar’s relationship with
China does not fundamentally shift,
India - and other countries such as
the United States and Japan -
offer Nay Pyi Taw greater leverage
against Beljing by emphasising that
Myanmar has other options."

tionships with India as a
threat to Beijing’s unique
relationship  with  the
country.

Myanmar’s government
understands the value it
provides to both India

ance of power in a region
where Chinese and In-
dian interests intersect.
China and India can in-
deed coexist in Myanmatr,
but China will maintain a
distinct advantage by vir-

US President Barack Obama (R) shakes hands with Myanmar President U Thein Sein in the US. High
profile visits from Western leaders to Myanmar emphasised on the fact that Myanmar has other options

than to rely on China.

tue of its recent history,
the nature of its military
assistance, and its align-
ment of long term inter-
ests with Nay Pyi Taw.

Daniel Wagner is CEO
of Country Risk Solu-
tions, Senior Advisor with
Gnarus Advisors, and au-
thor of the book “Manag-
ing Country Risk”. Gior-
gio Cafiero is a research
analyst with CRS based
in Washington. Mr. Wag-
ner can be contacted via
email at daniel.wagner@
countryrisksolutions.com
and Mr. Cafiero at gior-
gio.cafiero@gmail.com.
This article was originally
published in the East-West
Center.
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Allen & Gledhill Launches

SHERPA HOSSAINY

ne of Singapore’s largest
Olaw firms Allen & Gle-

dhill has launched an
associate firm in Myanmar, the
firm announced.

Located in the country’s com-
mercial hub Yangon, the as-
sociate firm, Allen & Gledhill
(Myanmar) Co Ltd, came into
operation last month.

The Yangon branch will be
headed by Allen & Gledhill
partner Minn Naing Oo, who
was previously the chief execu-
tive officer and registrar of the
Singapore International Arbi-
tration Centre, and before that,
a director at the Ministry of
Trade and Industry Singapore.

Allen & Gledhill (Myanmar)
currently has four lawyers, in-
cluding Minn, while two of
them are Myanmar-qualified
lawyers, the firm said.

Allen & Gledhill (Myanmar)
will offer a full range of legal
services including banking and
finance, corporate and com-
mercial, corporate mergers and
acquisitions and international

Myanmar Assocliate Firm

arbitration, a spokesperson of
the firm told Myanmar Busi-
ness Today in an email.

The launch of the firm is part
of Allen & Gledhill’s “strategy of
developing a strong Southeast
Asia platform to meet the needs
of our clients,” she added.

The launch of Allen & Gledhill
(Myanmar) follows the estab-
lishment of another associate
firm, Allen & Gledhill (Laos) Co
Ltd in Vientiane.

“Myanmar is the most excit-
ing emerging market in Asia
right now with tremendous op-
portunities for investment and
huge growth potential,” Minn
told Myanmar Business Today.

Allen & Gledhill has over 300
lawyers, and serves clients in
Southeast Asia, China, India,
the Middle East, the UK and the
United States.

Allen&Gledhill
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Chunghwa Telecom to Set Up Myanmar Office

AYE MYAT

—1—1 1

aiwanese telecoms ser-
I vices provider Chunghwa
Telecom (CHT) will set
up business offices in Myanmar
this year, a top executive said.
CHT will also establish an of-
fice in the Philippines in 2014,
and plans to expand in India,
the UK, and Latin America in
2015-2016, CHT’s International
Business Group president Leng
Tai-feng said.

wmce

The overseas offices will offer
Chunghwa services to Taiwan-
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ese companies and promote
cooperation between Chung-

hwa and local operators, Leng
added.

In terms of both revenue and
customers, Chunghwa is Tai-
wan’s largest provider of fixed
line services, mobile services,
broadband access service and
internet service.

Headquartered in Taipei,
Chunghwa has over 28,700 em-
ployees and its revenues stood
at $7.17 billion in 2012.
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Bring this ad and get
Free diagnostic check

S.G.G Motor Services Lid

SERVICE CENTER

: 104-A, Yadanar Myaing St.

Ward #1, KamaryutTsp, Yangon, Myanmar.

Tel: 95-1-524993, 534127 Fax: 95-1-514914 (Techinal Advisor on Site)

SERVICE CENTER : 603-A, Sagaing - Mandalay Rd.,
Amarapura Tsp..(Nagar Compound),
Mandalay, Myanmar. Tel: 02-59219
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MAI Launches Charter
Flights to South Korea

SuU Su

yanmar Airways In-
ternational (MAI), the
country’s flag carrier,

has started charter flight servic-
es to South Korea, making it the
maiden charter flight service of-
fered by the state-run airline, it
announced.

The charter flight, which will
fly between South Korea’s Bu-
san (Gimhae International Air-
port) and Yangon International
Airport, was launched on Feb-
ruary 21, Daw Aye Mra Tha, in-
formation officer of MAI, said.

MAI already provides sched-
uled flight services to South
Korea through code-sharing
arrangements struck last year
with Korean Air and Asiana
Airlines.

MAI flies to

international

routes including Bangkok, Sin-

Files

gapore, Kuala Lumpur, Gaung-
zhou, Seim Reap, Phnom Penh
and Gaya by Airbus A320 (180
passengers) and Airbus A319
(120 passengers).

The airline also offers domes-
tic chartered flight services.
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UAB Opens New Branch in Yangon

UAB executives inaugurate the bank's new branch at Shwe Gon Daing in Yangon.

KyAw MIN

nited Amara Bank
| ' (UAB) has launched a

new branch in line with
its expansion plans to tap My-
anmar’s booming financial sec-
tor, an announcement said.

The branch, 25th of UAB, is
located on Kabar Aye Pagoda
road, Shwe Gone Daing in Yan-
gon.

The bank’s chief executive U
Than Win Swe said the bank’s
branch opening is a sign of the
country’s economic growth and
banking sector’s development.

“We want to make banking
services easily accessible for
customers. This branch open-

ing will help strengthen our
operation in 2014, and we hope
to extend up to 40 branches
throughout Myanmar by this
year.”

He said the bank also plans to
set up 48 more ATM machines
in Myanmar’s major cities, Yan-
gon, Nay Pyi Taw and Manda-
lay.

UAB currently has 22 ATM
machines within Yangon which
accept MasterCard, Myan-
mar Payment Union (MPU),
VISA and Japan Credit Bureau
(JCB) cards. Besides local mon-
ey transfer services the bank
also offers remittance services
through Western Union.

The bank has also invested in

avn

setting up Core Banking Soft-
ware to provide hi-tech services
through a common network of
its branches, U Than Win Swe
said.

“We are investing a lot to
improve our services and in-
frastructure. To facilitate cus-
tomers, UAB is soon going to
launch modern and innovative
products.”

UAB started offering banking
service after grabbing a banking
licence in August 2010.
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Ooredoo Set to Launch
mWomen Initiatives

PHYU THIT LWIN

oredoo, one of the tel-
ecoms licence winners
in Myanmar, last week

extended its mWomen pro-
gramme, which aim to use mo-
bile technology to empower
women, in the Southeast Asian
nation.

The service will provide access
to maternal healthcare infor-
mation via mobile devices free-
of-charge, Ooredoo Myanmar
said.

The telecom company said it
received an Innovation Fund
grant from the GSMA Founda-
tion, to support the launch of a
multi-tier maternal health ser-
vice in partnership with a range
of local and international part-
ners.

Myanmar currently faces a
number issues related to ma-
ternal health, including a high
infant mortality rate and chal-

lenging levels of baby malnutri-
tion, and more than 70 percent
of births occur outside a profes-
sional medical service.

Ooredoo said this “first-of-its-
kind service” will offer “medi-
cally-proven content to women,
as well as direct channels for
users to contact medical pro-
fessionals about specific health
issues and seek treatment as re-
quired.”

Dr Nasser Marafih, Group
CEO, Ooredoo, said: “We be-
lieve every woman should have
an equal opportunity to use a
mobile phone. We work with
content experts, NGOs and
leading developers to ensure
that the information is acces-
sible, relevant and tailored for
women’s needs.

“We are now able to develop a
cutting-edge service that tack-
les a vital social issue in Myan-
mar.”

The announcement was made

at the GSMA Mobile World
Congress in Barcelona, Spain.
The programme — which has
seen success in lIraq, Indone-
sia, Qatar and Algeria — has re-
ceived international attention
in recent years.

In September 2013, at the
Clinton Global Initiative (CGI)
Annual Meeting in New York,
Ooredoo and the Cherie Blair
Foundation for Women an-
nounced a tie-up to work on
women’s entrepreneurship in
Myanmar.

The two organisations are de-
veloping a franchisee model to
enable 30,000 women by 2016
in Myanmar to become entre-
preneurs by selling prepaid
Ooredoo airtime to their com-
munities.

Ross Cormack, CEO of Ooredoo Myanmar, and Cherie Blair at World Mobile Con-
gress 2014, Barcelona, Spain.

omon&Eeal  Ooredoo ooé co%?;
L oFs
ooéqo%oaggoo%cgé q&cﬁ mWomen
Q (o C C (o C N\
2052005 aommmeaoocgm@@:

Q. 9oc¢
[2lesle}]

€ .. 9Ce0Q o, 9. . R
@:?99%00%1 GBQJloiDee@JDemo 2

~co "

C o C [o~)
$p%0p0EPI  CLEHLEBN(:
o, ocC (o C (o
gaog,ol\gm%ce@sﬁgaogm@oae@o
Beaopdi

Q. ¢ .9 [ . c c
GQCQJ’)eO’B CDJ§°GDGGPG®'DQGQJTJ(T)%

o
2]
L

on

°
°

J
[ c c o oc¢
Q)U)CZG’BQIO’JO’BCD(T)QJ’.)SO’B’): (f Cs

3o

° C C C
%O%S%G&)’JC@J’JZ(JQU)OSO(; 3296|073

C Q_N c C
656056500COPOCTT  0§6a0EYGPE
Co chc C
sanoddecsaepdgdelogpe: Ooredoo
Myanmar e e[golo3r:320p5100&:5005
C C C Q C
geseqppocsilofie elgolopraed
C C° C C C Ooc¢C
%9 [gpdoptigt o2lgeblgesadtepe
C C C C C
gseclEcloCeamnégadeapis ¢ 9o0p
[8 Ju 4 e L
Q_¢C o C C o C
Batoy§renesgeontegpadeoseannte
C o C cQCc _¢C C
GPEg: GNP OEICIEG$S00
B962005 326000059018 GSMA

C C [o BN C Q C
G(VJCGS‘;aC:éJQ emge@')c: ODGlODeII

JewueAp 0opaioo



Francois Lenoir/Reuters

LOCAL BIZ

March 6-12, 2014

11

Myanmar Business Today
mmbiztoday.com

21 Century El Dorado: Myanmar’s Untouched
Natural Gas Reserves

Myanmar has 20 trillion cubic feet (tcf) of natural gas reserves. That’s worth around $106 billion at today’s natural gas prices.
The great news is most of these reserves are still in place as Myanmar has only exported its gas for the past 15 years.

JASON STEVENSON

money into Myanmar,

I would. Myanmar is
in the same place China was in
early 1979, when Deng Xiaop-
ing said ‘we have to do some-
thing new’. Myanmar is now
opening up and it's the next
economic frontier in Asia,” said
Jim Rogers, commodities guru
and co-founder Quantum Fund.

In 1962 Myanmar (or Burma
as it was then called) was the
single richest country in Asia.

It was fast on its way to be-
coming the second developed
nation in Asia after Japan.

The country was abundant in
rubies, oil, and valuable timber.
It also had the largest quali-
fied and educated workforce in
Southeast Asia.

The main temple in Myan-
mar’s Royal City of Yangon
even has a diamond the size of a
fist sitting on top of the central
spire.

In a way, due to its natural
resources Myanmar was the El
Dorado of Asia. ElI Dorado was
the mythical South American
city nicknamed the ‘Lost City of
Gold'.

According to legend, El Dora-
do was abundant with gold. The
tribal chiefs and tribe members
all wore gold. Gold earrings,
gold pendants, gold plaques
and gold crowns.

Attracted by the tales of rich-
es, Spanish fortune hunters
(conquistadores) risked their
lives trekking through unchart-
ed territory. But it was a futile
search.

While local tribes used gold
for ceremonial purposes, the
amount of gold discovered by
the Spanish conquistadores
was nowhere near the amount

(4 4 I f 1 could put all of my

promised by the legends.

It turned out El Dorado was
a myth ... it didn’t exist. But
Myanmar isn't a myth. It ex-
ists, and more than that, it po-
tentially hosts the world’s fifth
largest conventional natural gas
field.

Under-explored Energy Oasis

That's what makes Myanmar
and the opportunity to invest in
this ‘Real El Dorado’ an exciting
story.

Already, Myanmar has 20
trillion cubic feet (tcf) of natu-
ral gas reserves. That's worth
around $106 billion at today’s
natural gas prices. The great
news is most of these reserves
are still in place as Myanmar
has only exported its gas for the
past 15 years.

But that could be just the be-
ginning.

Since the 1970s explorers
have only drilled a total of 19
offshore exploration wells. This
is an almost completely unex-
plored zone.

Experts suggest that in addi-
tion to the current 20 tcf of re-
serves, there could be another
80 tcf of undiscovered natural
gas worth around $424 billion.

Add this to Myanmar’s other
potential reserves and the slow
freeing up of the economy, and
it's no wonder that commodi-
ties guru Jim Rogers would like
to ‘put all of [his] money into
Myanmar*.

You shouldn’t take Rogers’
view lightly. He co-founded the
Quantum Fund in 1973 with
another legendary investor,
George Soros.

He helped steer the fund to a
4,200 percent total return be-
fore he ‘retired’ at the age of 37.

So when Rogers says Myan-
mar is a great opportunity, |

listen. But before we go any fur-
ther let’s turn back the clock.

At the Epicentre of Growth

Myanmar has been ruled by
a military dominated govern-
ment since 1962.

The military rule has had a
devastating impact on Myan-
mar’s economy. Due to its isola-
tion from international trade, it
has bypassed globalisation and
missed out on many of the ben-
efits of improved technology.

To illustrate this, only 10 per-
cent of the population has ac-
cess to mobile communications.

Compare that to Australia
where almost all the population
has access to mobile communi-
cations, and most of them use
it.

the growth potential for My-
anmar today could be on a par
with China’s economic growth
from 1979 through to today. It's
that big.

And with today’s technology,
Myanmar’s growth should hap-
pen much quicker than China’s
amazing growth.

Marc Holtzman, chairman of
Meridian Capital, a leading bil-
lion-dollar private equity firm,
has been to Myanmar eight
times over the last few years. He
says the reforms taking place
are “real this time, the genie is
out of the bottle.”

And the McKinsey Global In-
stitute, a top-tier global man-
agement consulting firm, esti-
mates that Myanmar’s economy
could grow from $50 billion to-
day to $200 billion by 2030.

That's a compound annual
growth rate of 9.68 percent —
greater than China’s current
growth rate of 7.5 percent. That
would do wonders to help lift
many of Myanmar’s 65 million
people out of poverty.

But that’s not all. It’s also im-
portant to consider geography.
Myanmar borders both China
and India. Those two country’s
populations combined repre-
sent 40 percent of the world
population.

In fact, as the following map
shows, more people live in the
circled area than live outside it.
It just so happens that Myan-
mar is almost at the epicentre
of this circle:

This alone offers a great op-
portunity in terms of providing
export markets for its natural

"Since the 1970s explorers have only

drilled a total of 19 offshore exploration

wells. This is an almost completely

unexplored zone."

In fact, a common saying
about Myanmar is that once
you land at the airport, you
have to wind your watch back
by decades.

But things are changing.

Recent once-in-a-lifetime
changes to the military con-
stitution means that ground
breaking reforms could be on
the way.

This would allow explorers
to exploit these undiscovered
oil and gas fields and lead to a
boom for Myanmar’s repressed
economy.

The possibility is so big that

resources.

So, I hope you can see the scale
of the opportunity at play. An
economy that’s set to quadruple
in size over the next 16 years,
one in which commodities guru
Jim Rogers would invest all his
money if he could.

While | don’t advise you to
take Rogers’ advice literally (as
in don’t put all your money into
Myanmar) you should definite-
ly take a look at the opportuni-
ties on offer as Myanmar opens
up to the world.

Jason Stevenson is contribut-
ing editor at Money Morning.
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Index Creative Village Launches
New Myanmar Subsidiary

Indsx
Creative
Village

Nucharin Paradeevisut, managing director of ICVeX Co Ltd, pose for a photo dur-

ing ICVeX’s launch.

AYE MYAT

hai event organiser Index

I Creative Village (ICV) has

formed a new subsidiary

for exhibition and fair manage-

ment in a bid to strengthen its

foothold in neighbouring My-
anmar.

The new unit, ICVeX, will
work with other units of ICV
to set up trade fairs and exhi-
bitions in the Southeast Asian
country, the firm said. ICV’s ex-
isting marketing arm in Myan-
mar offers event marketing and
market research services.

Kreingkrai Kanjanapokin,
founder and co-CEO of Index
Creative Village Public Co Ltd,
said the opening up Myanmar
has resulted in a steady rise of
foreign investment and that
there is a need to hold trade
fairs and exhibitions to provide
more information to the busi-
nesses which are looking to en-
ter the market.

“Myanmar is a country where
there are plenty of business op-
portunities. Index plans to pro-
vide the chance for investors to
know about the business situa-
tion in Myanmar by organising
events,” Kreingkrai said.

“Index is not only going or-
ganise events for clients, but
also will create a network of
business partners, public and
private investors, and agencies
in both Thailand and Myan-
mar.” He said ICV previously
had chances to work with both
Thai and Myanmar govern-
ments including global brands
such as Coca-Cola and Schnei-
der.

Nucharin Paradeevisut, man-
aging director of ICVeX Co Ltd,
said with Myanmar’s economic
expansion entrepreneurs, both
large and small scale, are look-
ing for marketing channels.

“However, they don’'t know
where to start in Myanmar mar-
ket. Trade shows or fairs are

regarded as a channel to reach
target audiences, and help all
industries grow.”

She said ICVeX is preparing
to hold the Myanmar Interna-
tional Education Fair; Myan-
mar HoReCa (Hotel-Restau-
rant-Catering) and Myanmar
International Food & Beverage
fair in July; Myanmar Medi-
Health & Wellness in August;
Myanmar Architect & Decor in
September; and Myanmar Auto
Plus, Automobile & Auto Salon
in October, Nucharin said.

The company forecast to bag
THB100 million ($3.12 million)
this year — with its Thai opera-
tion contributing 80 percent
and the rest coming from its
overseas operations.
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French Embassy in Myanmar to
[ssug Short-term Swiss Visas

KYAwW MIN

zerland in terms of issuing short-stay visas to Switzer-
land, the Embassy of Switzerland in Myanmar said.

The Federal Department of Foreign Affairs of Switzerland
and the Ministry of Foreign Affairs of France recently
concluded an agreement where the French embassy in Yan-
gon will represent Switzerland in issuing short term visas for
Myanmar citizens travelling to Switzerland.

The measure was undertaken “due to the introduction of
the biometric Schengen Visa and in order to deliver efficient
services for people travelling to Switzerland,” the Swiss em-
bassy said in a statement.

The move authorises the French embassy in Yangon to de-
liver Schengen Visa C (short-stay visas) for a period not ex-
ceeding 90 days for a journey to Switzerland.

The Embassy of France will, however, not be able to issue
visas for applications for short-stay visa connected to gain-
ful employment (including drivers and journalists); applica-
tions for short stay visa connected to studies; applications
for short stay visa connected to medical reason; applications
of diplomatic and service passports holders that are not citi-
zens of Myanmar; applications of non-Myanmar passport
holders travelling to Switzerland for official reasons includ-
ing participation at international conferences, the Swiss em-

The Embassy of France in Yangon will represent Swit-

bassy said.
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US, Myanmar Kick off Heritage Conservation Project

SHEIN THU AUNG

he US Embassy in Yan-

I gon and the Ministry of

Culture have agreed to

cooperate in cultural heritage

conservation in Mandalay, ac-

cording to an embassy state-
ment.

US Ambassador Derek Mitchell
and Deputy Minister of Culture
U Than Swe formally started the
preservation partnership at the
Shwe Nan Daw Monastery (Shwe
Kyaung) last month.

Over the next two years, US-
funded specialists will train local
craftsmen and government ex-
perts in preservation techniques
to preserve the culturally sig-
nificant teak wood monastery in

Mandalay, the release said.
Mitchell said the initiative
“represents an important chap-
ter in the relationship between
our two countries, works to
preserve a key piece of this
country’s cultural legacy and
highlights the rich traditions of

Myanmar.”
The project is supported
through  the  Ambassadors

Fund for Cultural Preservation
(AFCP), a US Department of
State Bureau of Education and
Cultural Affairs (ECA) program
that supports the preservation
of cultural sites, cultural objects
and forms of traditional cultur-
al expression in more than 100
countries around the world.
Shwe Nan Daw Monastery is

Sarah Depper

Shwe Nan Daw monastery in Mandalay.

one of the most visited monas-
teries in Myanmar erected by
Myanmar craftsmen during the

era of King Mingdon, founder
of the ancient Myanmar city of
Mandalay and its environs.
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OBG Report Charts Myanmar’s Development as FDI Rockets

Launches first-time report on the Southeast Asian nation

KYAw MIN

K-based publishing, re-
U search and consultancy

firm Oxford Business
Group (OBG) published its first
country report on Myanmar
which sheds light on the coun-
try’s new investment law, wide-
ranging reforms and emerging
economic sectors, the firm an-
nounced.

With most Western sanctions
now lifted and a new mining
law in the pipeline, “The Re-
port: Myanmar 2014” charts
the considerable interest that
the country’s ore and gem re-
serves are generating among
foreign companies, OBG said in
a statement.

The publication also looks
in detail at the oil and gas
exploration earmarked for the
country, providing details of
the tenders already launched
for both onshore and offshore
blocks, it said.

Regional  Editor, Paulius
Kuncinas, said that incentives
contained in Myanmar’s new
investment law, supported by
legal reforms and low costs, had
combined to produce unprec-
edented opportunities for inter-

national businesses.

“While the rapid pace of de-
velopment in Myanmar has
inevitably brought major chal-
lenges, investors have shown
themselves keen to participate
in the country’s transforma-
tion,” he said.

“FDI has already risen expo-
nentially in the last two years,
and several sectors of the econ-
omy, such as telecoms, bank-
ing and energy, are evolving
beyond recognition, confirming
just how extensively Myanmar’s
economic landscape is being re-
defined.”

Andrew Jeffreys, OBG’s CEO,
added that Myanmar’'s move
to increase its participation on
the regional stage, which was
reflected in its first-time role as
ASEAN Chair this year, had not
gone unnoticed by investors.

“Myanmar’s political and eco-
nomic development has been
well supported globally, while
the ASEAN Economic Commu-
nity’s current focus on region-
al integration will facilitate
the country’s transformation,”
he said.

The report features a range of
interviews with political, eco-
nomic and business representa-

tives, including President U
Thein Sein, along with a sector-
by-sector guide for investors,
the firm said. Minister for the
President’s Office and former
chairman of the Myanmar In-
vestment Commission (MIC) U
Soe Thane, and the Minister for
Finance and chairman of MIC
U Win Shein were also inter-
viewed, it added.

The report also contains con-
tributions from international
figures, including US President
Barack Obama, the President
of China Xi Jinping and the
Secretary-General of ASEAN Le
Luong Minh, OBG said.

With a new building code
in place and demand for both
offices and housing on the
rise, OBG’s publication high-
lights the raft of new develop-
ments coming on-line, which
are providing opportunities for
foreign investors to collaborate
with local players.

OBG said the report offers
analysis of the major overhaul
planned for Myanmar’s trans-
port infrastructure, which will
include extending and upgrad-
ing the nation’s roads and rail
networks, alongside new air-
port projects.

The report analysed the gov-
ernment’s plans to attract new
FDI to the sector, which re-
mains dominated by extrac-
tive segments. It also discusses
Myanmar’s agriculture sector,
which remains a key contribu-
tor to the economy and should
expand significantly on the back
of anticipated technical devel-
opment, backed up by reforms.

The report has been produced
with the Myanmar Investment
Commission (MIC). Contribu-
tions have also been made by
PricewaterhouseCoopers (PwC)
and law firm, Kelvin Chia Ltd.
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tele-video communication; communication via satellite;
information about telecommunication; telegram
communication; rental of telephones, telephone services;
telephone communications; computer aided transmission
of messages and images; computer communications; telex
services; news agencies; rental of facsimile apparatus;
facsimile communication; cellular telephone
communication; education radio, television, cable television
broadcasting; radio broadcasting; cable television
broadcasting; television broadcasting; transmission of
information, data and computer programs; electronic mail
services; providing telecommunication user access to the
Internet; providing telecommunications connections to the
Internet or computer databases; rental and leasing of
telecommunications equipment.

Class 39: Transport; freight brokerage; conducting of
tours and conducting of escort services for tourists; travel
agency services; warehousing; rental of warehouses; car
parking services; rental and leasing of cars; packaging
and storage of goods; services for temporary safekeeping
of personal belongings; travel arrangement; electricity
distribution services; water distribution services; rental of
wheelchair; travel booking services.

Class 40: Treatment of materials, including applying
finishes to leathers; leather dyeing; rubber processing; fruit
and vegetable processing; fruit crushing; optical glass
grinding; blacksmithing; custom fashioning of fur; fur
dyeing; fur conditioning; wood working; timber
processing; tanning; jewelry processing; non-metal mineral
grinding; marine products processing; edible oil refining;
food freezing; food smoking; shoes dyeing; galvanization;
wool treating; cloth dyeing and processing; water treating;
window tinting treatment being surface coating; silver-
plating; food and drink preservation; milk processing; iron
works; coffee and tea processing; recycling of waste and
trash; offset printing; photogravure printing; screen
printing; lithographic printing; typographic (antistatic)
printing; rental and leasing of knitting machines and/or

sewing machines for making clothing, quilts and
mattresses; processing of cinematographic films;
photograph enlargement services; photograph printing
services; photographic film development; rental and leasing
of air-conditioners.

Class 41: Arranging and conducting seminars, conferences
and workshops for a wide variety of subjects; education
services; schools; provision of facilities for sports, games
and athletics; rental and leasing of musical instruments,
skiing equipment, and skin diving equipment; production
and distribution of movies; presentation of live show
performances; rental of audio and visual studio facilities;
entertainment booking agency services; rental and leasing
of movie projectors and parts and fittings thereof, motion
pictures, cine-films, records, pre-recorded magnetic tapes,
pre-recorded video tapes, television and radio sets;
photography; operating of lotteries; providing sports
facilities; rental of sports facilities; providing sports
activities; providing training; providing cultural activities.
Class 42: Scientific and technological services and research
and design relating thereto, namely, architectural
consultation; architecture design services; bacteriological
research; calibration [measuring]; biological research;
chemical analysis; chemical research; chemistry services;
recovery of computer data; consultation in the field of
computer hardware; computer programming; computer
rental; duplication of computer programs; installation of
computer software; maintenance of computer software;
updating of computer software; computer system design;
construction drafting; consultation in environment
protection; cosmetic research; creating and maintaining
websites for others; interior décor design; industrial design;
packaging design services; dress designing; graphic arts
designing; geological research; industrial design; material
testing; mechanical research; packaging design services;
quality control; research (of food quality, medicine quality);
rental of computer software; surveying; geological surveys;
land surveys; material testing; textile testing; industrial

analysis in technical, technology and chemical aspects;
research services for others; design and development of
computer hardware and software.

Class 43: Services for the provision of food and drink;
rental of temporary accommodation and lodgings and
reservation services relating thereto; restaurant, catering
[food and drink] and bar services.

Class 44: Medical services, medical clinics; convalescent
homes; health care; medical assistance; nursing [medical];
chiropractics; dentistry; nursing homes; opticians’
services; pharmacy advice; veterinary services, including
veterinary assistance; animal breeding; animal grooming;
animal grooming; hygienic and beauty care for human
beings or animals, including public baths for hygienic
purposes; beauty salons; hairdressing salons; massage;
Turkish baths; manicuring; agriculture, horticulture and
forestry services, including farming equipment rental;
flower arranging; gardening; landscape gardening; lawn
carce.

Class 45: Adoption agency services; crematorium
services; dating services; escorting in society
[chaperoning]; marriage agencies; security services for
the protection of property and individuals; partner
introduction and dating agency services; provision of
facilities for wedding ceremonies and receptions; evening
dress rental; arbitration services; legal services; intellectual
property consultancy; licensing of intellectual property;
copyright management.

Any fraudulent imitation or unauthorized use of the said
Trademark will be dealt with according to law.

U Nyunt Tin Associates International Limited
Intellectual Property Division
P.O. Box 952, Yangon, Myanmar.
Tel: 959 4500 59 247, Email: info@untlaw.com
For AEON KABUSHIKI KAISHA
(also trading as AEON CO., LTD.)
Dated: 6 March, 2014.
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Is There a Russian Super Sale
Going on at the Moment?

DAVID MAYES

ollowing on from my last
Fweek’s article on mining

stocks, this week | am not
going to talk about a specific
sector but a country. The main
index tracking the Russian mar-
kets is the RTS Index, which is
a cap-weighted index of the 50
most liquid stocks on the Mos-
cow Exchange. This means that
as a company'’s stock goes up in
value it has a higher effect on
the overall index and less of an
effect as it goes down. Thus the
aggregate market cap of these
companies, or total value of
them taken all together, is very
accurately represented by this
index.

The Russian stock market as
represented by this RTS Index
could be one of the biggest val-
ues buys around at the moment.
In case you missed my article
last week, | do still believe we
are overdue for a market cor-
rection or crash, so we may see
Russia trading at even better
valuations than it currently is
before the market trades back
up to a more normal range.

I should point out for start-
ers that the Russian market is
not for wimps. This is a high
risk emerging market. You only
have to look back a few dec-
ades to remember the painful
crisis that was triggered from
the country defaulting on its
debt, which also had the effect
of sending its currency into the
gutters. So this is by no means a
guaranteed trade since market
gains can easily be lost in cur-
rency losses, but from a pure
valuation standpoint it is hard
to argue that a mere 5.33 years’
worth of earnings on the entire
market is an expensive price
to pay. | would gladly buy just

about any business on the plan-
et with a payback period of five
years, but a diversified portfolio
of the top companies of an enor-
mous economy like Russia is a
great bargain trading at a price
to earnings ratio of about 5.

So why is the Russian index
at such lows while the S&P
500 and others remain at such
highs? In my opinion it mainly
boils down to behavioural fi-
nance, and the divergence of
previous market leaders that
usually comes before any crash.
If you look at history, you often
see the sector, or “story” as it
often is, that leads the markets
up become the first to falter. We
were taught in trading to look
for divergence in any short term
move among the leaders as the
first warning sign of a potential
turn. After the crash of 2008
the emerging markets led the
recovery, and now they have
been the first to get hammered
back to the ground.

If history is any guide the
emerging markets will not lead
the next bull, but being as vola-
tile as they are even if they lag
the next leader to trade back up
to normal valuation levels the
investors in the Russian market
at these levels stand to make a
very nice return. | would be hes-
itant to pick individual stocks
in Russia. Rather, |1 would try
to either buy an index fund or
a broad based fund that comes
pretty close to replicating the
RTS. Remember what | men-
tioned above about currency
losses and keep it as a very
small part of an overall portfo-
lio or put a currency hedge in
place (not recommended for
your average Joe). Over a long
time frame such as 15 years |
have a hard time seeing that
there is any way to not do very
well investing in this index.

David Mayes MBA provides
wealth management servic-
es to expatriates throughout
Southeast Asia, focusing on
UK Pension Transfers. He can
be reached at david.m@fara-

mond.com. Faramond UK is
regulated by the FCA and pro-
vides advice on pensions and
taxation.
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OFFICE SPACE TO LET

The office building is located in Yangon's business district
in close proximity to public transport and key amenities.

susjnayuIyyndiey| 196185

Example of office decoration 5 FLOORS AVAILABLE - 528 SQUARE METRES PER FLOOR

AVAILABLE MAY 2014

84 PAN HLAING STREET
SANCHAUNG TOWNSHIP, 11111 YANGON

FOR FURTHER INFORMATION EMAIL office@uniteam-yangon.com
ORVISIT E3 facebook.com/officespaceyangon

millg UNITEAM MARINE
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Australian Firms Join Myanmar Investor Gold Rush

r 4

RON CORBEN

ustralian businesses face
Achallenges in investing in

Myanmar, with analysts
afraid that political and econom-
ic reforms are slowing ahead of a
2015 general election.

Australian businesses, nota-
bly in mining and energy, have
joined in the rush to Myanmar
as it opened to the world since
reforms in 2011.

Sean Turnell, an economist at
Sydney-based Macquarie Uni-
versity, says the resource sector
leads strong foreign investor in-
terest.

“If one was to look at where’s
the hard cash going, it's that
one,” Turnell said.

“(It) just dominates beyond
measure and the big player in
that context is Woodside.”

Woodside Petroleum, which
recently reported a 17 percent
fall in annual profits, says My-
anmar is part of its long-term
growth strategy.

Analysts say significant num-
bers of companies are bidding
for new oil concessions, with
Australian interest in mining
and exploration.

“There is really big, serious
money there. So that's where
the real money is on the table,”
Turnell said.

But in a warning to inves-
tors, Australia’s Department of
Foreign Affairs and Trade says
Myanmar’s long entrenched
military remains influential, es-
pecially in oil, gas and timber.

Allan Porrit/Pool/Reuters

Myanmar's opposition leader Aung San Suu Kyi (L) reacts as she holds a media conference with Australia's Prime Minister
Tony Abbott at Canberra's parliament house. Normalised relations between Myanmar and Australia has drawn attention from
Australian advisory services and joint ventures.

Australian companies taking a
stake in Myanmar include ANZ
Bank, with a representative of-
fice in Yangon and hopes of a
full banking licence once re-
forms take hold.

Foreign banks are still pre-
vented from conducting bank-
ing business in Myanmar, leav-
ing many waiting on the 2015
vote.

Myanmar’s booming tourism
sector, with visitors increasing
by 30 percent a year, has drawn
attention from Australian advi-
sory services and joint ventures.

Bangkok-based lawyer John
Hancock lists education, min-
ing, natural resources, land ti-
tling, mapping and supporting

legal reforms as opportunities
for his fellow Australians.

“You've got the whole legal
system, which needs a total
overhaul, and the land struc-
ture ... needs major reforms,”
Hancock said.

All land is nominally owned
by the state.

Other concerns lie in imple-
menting the broad range of
laws that have been passed by
parliament, said Hancock.

“There’s a lot of new laws com-
ing through but the actual detail,
the quality of the drafting, the
clarity of those laws and the in-
frastructure within the govern-
ment to implement them is just
really, really strained,” he said.

Observers fear the reform
process may have stalled.

Turnell says, on land reform,
“we’ve actually seen regression
rather than any progress”.

Aung Zaw, editor of The Ir-
rawaddy newspaper, said many
in Myanmar fear reform’s hon-
eymoon period is over.

“It has been more than three
years,” he said.

“People in Burma said they
have seen a regression on every
front, particularly with the ‘gold
rush’.

“(Investors) were fooled by
this reform process. Investors
are going in and the govern-
ment is good at manipulating
everyone.” AAP

Myanmar Summary
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ADB, Myanmar Sign $22m Japanese Grant Agreement

Grants aimed at poverty alleviation and HIV/AIDS services

Staff at work in the dispensary of one of the MSF clinics providing medical care
and treatment for patients with HIV/AIDS, tuberculosis or sexually transmitted
diseases in Yangon.

KYyAw MIN
yanmar and the Asian
Development  Bank
(ADB) have signed

two grant agreements financed
by Japan through Japan Fund

for Poverty Reduction (JFPR)
grants in a bid to alleviate rural
poverty and expand HIV/AIDS
services into remote areas, the
Manila-based lender said.

“The livelihoods grant will
help communities develop vi-

able new income opportunities
needed to end the vicious cy-
cle of rural poverty,” said Putu
Kamayana, ADB’s Myanmar
Country Head.

“The HIV/AIDS assistance
will strengthen treatment and
prevention of the disease, in
collaboration with non-govern-
mental organizations (NGOs).”

The lender said the $12-mil-
lion livelihoods grant will ben-
efit at least 700,000 people in
villages in Ayeyarwady delta,
central dry zone, Tanintharyi
region and Shan state, where
some rural communities face
poverty rates more than double
the urban level.

“Grants under the project
will help to identify and priori-
tise community specific needs,
which can then be financed
through community block funds
to enable rural people to benefit
from political and economic re-
forms,” said U Tin Ngwe, depu-
ty minister for livestock, fisher-

ies and rural development.

The $10 million HIV/AIDS
JFPR grant will increase ac-
cess and quality to health and
HIV/AIDS services, along fast
developing economic corridors
in Mon, Kayin, and Shan states,
where new opportunities at-
tract migrant workers and mo-
bile populations, ADB said. An
estimated 200,000 people in
Myanmar are thought to be liv-
ing with HIV.

“This JFPR funding will build
47 rural health centres and sub-
health centres, refurbish three
townships hospitals, supply
medical equipment and train-
ing, and lead to better access to
basic health services to some of
the country’s most vulnerable
people,” said Kazuhiko Kogu-
chi, ADB’s Executive Director
for Japan.
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Yangon Insitute of Economics Launches
Entrepreneurship Program

KYAw MIN

he Yangon Institute of

I Economics (YECO) last

week launched the first of

several new “entrepreneurship”
centres, a statement said.

The HP Learning Initiative
for Entrepreneurship Centre
(HP LIFE) is part of a program
aimed at helping Myanmar cul-
tivate small businesses and sup-
port the country’s future busi-
ness leaders, the US Embassy
in Yangon said.

The centre’s opening repre-
sents the first phase of imple-
mentation of the program that
was initiated by the United
States Agency for Interna-
tional Development (USAID),
Ministry of Education, Indiana
University, Hewlett-Packard,
the global nonprofit business
network Business for Social
Responsibility (BSR), and Viet-
nam-based VinaCapital Foun-
dation’s Lotus Impact fund
called ADEPT (Advancement
and Development through En-
trepreneurship Programs and
Training).

The three-year program pairs
$1.3 million in partner contri-
butions with a $1-million US
Government grant to support
shared efforts to create eco-
nomic opportunities for micro,
small and medium enterprises
through information and com-
munication technology (ICT)-

led programs.

“We are very
pleased to be en-
gaged with a range
of partners, and ex-
cited to be engaged
with this country,
as it emerges and
becomes further
integrated into the
rest of the global
community,”  said
Indiana University
President Michael
A McRobbie.

Hewlett-Packard
will establish up
to twelve centres
in four regions.
The centres, which
will be established

US Embassy

Launch of the

The launch of ADEPT program in Yangon.

through local part-

ners such as the

Myanmar Business Executives
Association, will be equipped
with computers and internet
connections and will provide
business training and other re-
sources to boost entrepreneur-
ship in rural and less-served
populations.

“Entrepreneurs need a strong
foundation and a team behind
them to turn their inspiration
into reality. This is what ADEPT
is designed to do. ADEPT (in
English) means ‘skilled’-beyond
skilled, ‘a master’,” said US
Deputy Chief of Mission Vir-
ginia Murray.

VinaCapital Foundation’s

Lotus Impact fund will enable
small and medium enterprise
(SME) to access credit and
prepare to engage with larger
buyers and investors. BSR
will similarly support SMEs
by launching an educational
working group series to bring
businesses up to international
standards.
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Japan’s IIDA
Gets MIC Nod

HTET AUNG

apanese electronics maker
JIIDA Electronics Ltd re-

ceived permission from
the Myanmar Investment Com-
mission (MIC) to manufacture
and sell electronic equipment
in Myanmar.

The factory will be set up in
Yangon's Mingalardon Indus-
trial zone.

Established in 1965, IIDA has
a working capital of about $3
million and over 200 employ-
ees.

With $320 million in invest-
ments in Myanmar, Japan cur-
rently stands 10" in the foreign
investor lineup in the Southeast
Asian country.

EREEERASN=ExT

IIDA ELECTRONICS(TSUSHO) CO.,LTD.
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TTW Eyes Myanmar in Its
First Overseas Project

DAISUKE LON

hai Tap Water Supply

I (TTW) expects to con-

clude its plans to invest in

Myanmar this year, a top TTW
executive said.

TTW, which is a producer
and distributor of tap water in
Thailand’s Nakhon Pathom and
Samut Sakhon province, plans
to invest in a project to produce
40,000 cubic metres a day of
tap water in Myanmar, depend-
ing on the fate of the company’s
talks with Myanmar authori-
ties, Sompodh Sripoom, direc-
tor and managing director of
TTW, said, according to Thai
media reports.

The total investment for the
project, which would be TTW'’s
first overseas venture, may
amount to something between
$7.8 and $9.3 million.

However, the company does

not expect significant profit
from this small-scale Myanmar
project in the initial phase, the
managing director said.

TTW also plans to invest be-
tween $68.75 and $78.12 mil-
lion to expand its production
capacity by 100,000 cubic me-
tres per day, and hopes to gen-
erate $184 million in revenue
this year, Sompodh said.

TTW will postpone its plan for
another foreign project, in Vi-
etnam, after two or three years
of negotiations have not shown
much progress. However, this
project could resume if the situ-
ation becomes more conducive
in the future.
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Yetagun offshore gas projects,
which are being developed by
France’s Total and Malaysia’s
Petronas.

“We consider Myanmar as
our second home. PTTEP plans
to drill more appraisal wells in
Zawtika and carry out explora-
tion activities in M3 to provide
natural gas for the domestic
market. The company will also
continue its exploration activi-
ties in M11, PSC G & EP 2 and
MD7 and MDS8 for possible fu-
ture development,” Tevin said.

PTTEP aims to produce
600,000 barrels of oil equiva-
lent per day in Myanmar, he
added.

Tevin said the Zawtika project
in the Gulf of Martaban, PT-
TEP’s first gas project in My-
anmar, will start supplying gas
to Myanmar and Thailand with
an initial output of 300 mil-
lion cubic feet per day. When
the project starts to supply gas
to Thailand via a new pipeline,
Myanmar will become the big-
gest gas supplier to Thailand.

Myanmar invited bids for ex-

ploration contracts for 11 shal-
low-water and 19 deep-water
offshore blocks in November,
and the winners are expected
to be announced at the end of
March. Tevin said PTTEP was
bidding for one new block, but
didn't disclose any details.

Foreign investment in Myan-
mar’s oil and gas sectors stood
at $14 billion as of December
2013, according to Myanmar
Investment Commission (MIC)
statistics.
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Paying The Price of Myanmar’s Investment Fever

The new freedom of the Southeast Asian nation has drawn global investors in a race to profit from new development. But Myanmar workers and farmers suffer the
side-effects.

RIC WASSERMAN

“In 2010, a special economic

0 Bo Aung travelled to
BSweden for one reason:
to warn about how huge
investments may soon change
the landscape, the environment

and the economy of Burma, the
Southeast Asian country also

known as Myanmar.

“The main problem is that the
companies and the business-
men register a large piece of
land, and it can lead the local
farmers to lose their land for-
ever,” says the former teacher
who became a land rights activ-
ist after he saw the way things

were heading.

project came to Dawei and I
thought, ‘I need to do some-
thing because this is huge.” It's
the biggest project in Southeast
Asia, an $86 billion project, so
we need to do something, which
is why I started to find a way to
protect the local people.”

The Dawei project will be the
biggest industrial commercial
zone in Southeast Asia. When
built, villagers will lose their
homes and farms, and the pro-
posed 4,000-megawatt coal-
fired plant will also be a big
polluter. The farmers, despite

C Contd. P 23...0uing )

the area will damage a pristine environment abundant in natural resources.

A farmer holds what he says is lead dust he pulled straight from a creek in the countryside near the town of Dawei in southern
Myanmar. Activists and many locals are concerned that the development of a huge special economic zone and deep sea port in

C From page 1... ingiporo )

bank’s approach of “sup-
porting the businesses
building the infrastruc-
ture that is necessary to
drive the region’s eco-
nomic growth.”

“As power is essential in
the creation of new indus-
tries and jobs for Myan-
mar,” the company is glad
to partner with AsiaTech
Energy to “help deliver on
the country’s increasing
demand for electricity,”
Chin said.

The Mawlamyaing plant
will be built over two
phases and is expected
to start producing an ini-
tial 43MW of electricity
by the second quarter of
2014. The project is ex-
pected to be completed at
the end of 2015.

Pouring investments
in power sector

As Myanmar under-
goes rapid development,
the government has pri-
oritised investment in the
power sector to cope with
the rising demand for re-
liable energy for house-
holds and businesses, and
overhaul the country’s
woeful power infrastruc-
ture.

Last month saw two
major investments in
Myanmar’s power sector
with US-based APR En-
ergy snapping a bid to de-
velop a 100MW gas-fired
plant in Mandalay, and
Singapore-based Navigat
Group’s subsidiary MAX-
power (Thaketa) Co Ltd
starting to supply power
through a 50-megawatt
(MW) gas-fired power
plant.

The signing of the fi-
nancing agreement with

uoB

e’ BMBTEY B
1L UOB
Y xmas
Myanmar Power Plant
Signing Cerem_ny
= <k -

Nay § abrua

Myanmar government officials, representatives from Myanmar Lighting (IPP) Co Ltd and UOB Bank pose
for a photo at the power plant financing signing ceremony.

Asiatech Energy came
only a week after UOB an-
nounced that it had part-
nered with APR Energy
in their Myanmar power

plant.
In January, the World
Bank (WB) pledged

$1-billion financial sup-
port to Myanmar to ex-
pand electricity genera-
tion, transmission and
distribution, and the ADB
agreed to provide $60
million to overhaul coun-
trywide power infrastruc-
ture. The WB in Septem-
ber said it will provide a
$140 million interest-free
credit to install a 106MW
power plant in Mon state
by replacing existing gas
turbines with advanced
technology and provide
250 percent more elec-
tricity with the same
amount of gas.

The Japan Internation-
al Cooperation Agency
(JICA) in June last year
granted Myanmar an Of-
ficial Development As-
sistance (ODA) loan of
¥51.052 billion ($500
million), part of which
will go to rehabilitating

and upgrading main pow-
er plant and substations
in greater Yangon area
to promote stable power
supply.

Japanese trading house
Mitsubishi Corp in No-
vember last year said
it will build a massive
¥1 trillion ($9.7 billion)
fossil-fuel-fired  power
station in Dawei special
economic zone via a joint
venture with Electricity
Generating Authority of
Thailand and Italian-Thai
Development. The facil-
ity, which is slated to go
into operation in 2015,
will have a total output
capacity of 7 million kilo-
watts.

Thailand-based Gunkul
Engineering said in Janu-
ary that it plans to invest
more than $100 million
to develop gas-fired and
wind power plants in
Myanmar, while a multi-
national joint venture in-
volving those from Myan-
mar, India and Singapore
in October last year said
they will build a 500MW
coal-fired power plant in
Kyauktan, Yangon region.

In September last year,
Myanmar signed a mem-
orandum of understand-
ing with South Korea to
build a 500MW plant
which will use natural
gas and waste to generate
power, in a joint venture
between Myanmar’s Hexa
International Co and Ko-
rea Western Powerwill in
Thaketa, Yangon region.
The first phase of the pro-
ject is expected to be com-
pleted in 2014.

The Ministry of Elec-
tric Power last year said
it plans to carry out 17
power plant projects by
2016 — where 10 will be
gas-fired and seven will
be hydropower plants.

In 2012, the ministry
launched two gas-fired
power projects of 500MW
and 120MW in Yangon’s
Ahlone and Thaketa
townships under respec-
tive MoUs with multi-
national companies in-
volving those from South
Korea, Thailand and Sin-
gapore.

Foreign direct invest-
ment (FDI) in Myanmar’s
power sector had reached

$19.28 billion, 43.56 per-
cent of the total FDI, in
seven projects as of the
end of December 2013,
making it the top foreign
investment receiving sec-
tor in the coutnry.
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following Trade Mark:-

engineering services".

P. O. Box 60, Yangon

Dated: 6 March 2014

TRADE MARK CAUTION

Single Buoy Moorings Inc.,, a Company incor-
porated in Switzerland, of Route de Fribourg 5, CH-
1723, Marly, Switzerland, is the Owner of the

SBM OFFSHORE

Reg. No. 1252/2008
in respect of "Class 6: Offshore import and export
terminals, offshore oil and gas production construc-
tions, piping systems for use in offshore industry,
mooring systems, gas transportation and distribution
and transfer systems used in the offshore industry,
floaters and submerged systems for use in loading and
off loading systems, semi-submersible drilling plat-
forms, jack-up drilling platforms, jack-up platforms for
civil construction, cranes. Class 37: Offshore construc-
tion and installation services. Class 42: Design and

Fraudulent imitation or unauthorised use of the said
Trade Mark will be dealt with according to law.

Win Mu Tin, M.A., HG.P.,, DB.L
for Single Buoy Moorings Inc.

E-mail: makhinkyi.law(@mptmail net.mm
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THMA to Hold Business Matching for Thai Hotel Entrepreneurs

Kyaw Min

An under-construction hotel in Mawlamyine, Mon state, Myanmar.

ZAYAR PHYO

he Thai Hotel and Hospi-

I tality Management Asso-

ciation (THMA) is going

to organise a business matching

event for Thai hotel industry

entrepreneurs in a bid to tap

Myanmar’s booming hotel in-

dustry, the association said in a
statement.

The business matching event,
Yangon HORECA (Hotel, Res-
taurant, Catering) Bizmatch,
will be held on March 22 at Park
Royal Hotel, Yangon.

The event, which falls on
THMA's 10" anniversary, will
bring together Thai manufac-
tures and suppliers of hotel
equipment, electrical appli-
ances, IT, software for hotel
and restaurant management,
and all hotel related products
to meet with existing and new
hotel entrepreneurs and hotel
related business partners in
Myanmar, THMA said.

Since the Myanmar govern-
ment had adopted a new policy
to welcome foreign investors
and tourists in 2012, the num-

ber of foreign visitors had been
increasing tremendously, re-
sulting in massive investments
in new hotel and serviced apart-
ments in the country.

It has been estimated that a
minimum of 4,000—5,000 new
hotel rooms will be opened by
2015.

“We see a great opportunity
for hotel suppliers to promote
business with the new hotel
entrepreneurs in Myanmar,”
THMA said.

The event is supported by
Thailand’s Department of In-
ternational Trade Promotion
and the Ministry of Commerce,
Thailand, and managed by TTF
Yangon Co Ltd.

The event will consist of a half
day investment seminar for po-
tential Thai hotel investors and
a full day business matching be-
tween Thai hotel products and
equipment suppliers and My-
anmar hotel, restaurant owners
and same business dealers.

THMA said it only limit the
number of suppliers from Thai-
land to 25 companies to meet
with Myanmar entrepreneurs

and business partners, while
30 minutes will be allotted per
discussion for 11 sessions from
9am-5pm.
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Thai Hotel and Hospitality
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Housing Dept Seeks
Private Developers

KYAw MIN

he Department of Human
I Settlement and Housing
Development (DHSHD)
under Yangon City Develop-
ment Committee (YCDC) will
lease government lands to pri-
vate entrepreneurs to develop
real estate projects, an official
said.

“We will rent the lands for
projects on a build-operate-
transfer (BOT) basis,” U Than
Myint, Planning and Commerce
minister for Yangon Region
government, said.

The leasing project will be
managed by the YCDC, he add-
ed.

The move is a sign that the
government is softening its
stance on state-owned lands

and is willing to carry out trans-
parent use of government lands,
real estate industry insiders say.

“This public private coopera-
tion will boost the industry in
the long term,” U Thein Hla

Nyo, a real estate agent, said.
The government last year put
a cap on land prices and intro-
duced tax on land transactions
in a bid to curb the ballooning
property market in Yangon.
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AYE MYAT

he Myanmar Investment

I Commission (MIC) has

so far granted permission

to foreign-invested hotel and

tourism projects worth $2 bil-

lion, according to the Ministry
of Hotels and Tourism.

Myanmar’s hotel and tourism
industry has seen phenomenal
growth as the formerly-isolated
nation eyes 3 million tourist ar-
rivals this year.

A total of 39 hotels and related
businesses have been allowed
by the MIC, an official said.

The number of licensed rooms
rose 22 percent since 2012 with
another 10,000 expected to
open this year.

Singapore is leading the for-

Ee e X

Tourists at a hotel in Ngaplai, Rakhine state. Investments in the hotel and tourism sector has surged since economic reforms

in Myanmar.

Hotel Industry Bags $2b in Foreign Investment

eign investment in the hotels
and tourism industry with
about $700 million going to-
wards new projects.
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Singaporean Real Estate Firm Eyes Yangon Project

HTET AUNG

ingapore-based real es-
State firm Golden Land

Real Estate Development
Co plans to build an advanced
housing project in Yangon, the
company said.

The Golden City advanced
housing project, which includes
nine buildings of 33-storey
apartment blocks, will be con-
structed over the next four years
at the site of the old Central
Military Account building in
Yankin township, Yangon, ac-
cording to local media reports.

“We invested $85 million in
the advanced housing project,”
said Alex Zhu, chairperson of
Golden Land.

Five hundred of the 1,200

apartments are now being sold
to the public at a price of $250-
300 per square foot.

“The project includes a tower
to open business offices and a
service centre, a five star hotel
and a shopping mall where cus-
tomers can buy international
brands. The business centre will
be separated from the housing
apartments,” added Zhu.

The area of the Golden City
advanced housing project is
33,977 square metres. A car
park, which is expected to ac-
commodate nearly 2,000 vehi-
cles, will be part of the project.

The Golden City advanced
housing project is being run as
a joint venture between UGP
Company from Singapore and
local Jewellery Luck Group.

Damir Sagolj/Reuters
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having land deeds, will be reset-
tled and will likely receive little
compensation.

Asked about compensation
for those who are being moved
off their land, the country’s
Deputy Minister for Resettle-
ment Phone Swe said, “We still
have no idea.”

But not all see investments as
so troublesome, says tour op-
erator Pju Wee Ta, who sounds
like an economic development
booster.

“The government has opened
everything, so you should come
and invest in Myanmar. Every-
thing is fine, everything is open
and ready for all.”

But it's not the investments
themselves that are under fire —
rather the conditions attached,
especially for the workers.

“In 2012, it was made legal to
form a trade union,” says Frida
Perjus, a trade union special-

ist at the Olof Palme Centre in
Stockholm.

“Around 700 labour unions
have been formed since then,
but many of these so-called ‘yel-
low unions’ are initiated and
owned by the employers.”

The transition from military
to civil law in Myanmar is slow.
The rampant exploitation of la-
bour, minerals and forests has
also worsened the long-stand-
ing ethnic conflicts, says Bo Bo
Aung.

“In Shan state, there is still
fighting. Sometimes fighting
with the government and the
military, sometimes between
armed groups.”

At a forum held recently, a
number of Myanmar organisa-
tions were critical of the foot-
print of the new large develop-
ment aid projects.

“One thing is it's not trans-
parent, second is the govern-
ment doesn’t have a clear policy
to help the ethnic minority of

Burma,” says Sai Khoong Pong,
who works as a human rights
adviser with the local Burmese
group Kawdai.

“So it will still ignore the mi-
nority of Burma and create
more conflict, rather than help.”

Others argue that the country
is being divided up, with the
spoils going to the highest bid-
der.

And where is opposition lead-
er Aung San Suu Kyi in all of
this? It appears she’s being cau-
tious — but one shouldn’t put
all of Myanmar’s hopes in her
alone, says Bo Bo Aung.

“Her priority is to become
president, and after that she can
start doing things. But I find it
hard to believe. Just one person
cannot change everything.”
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Taungoo Motorhike Market Surges as Gov't Offers Licences

PHYU THIT LWIN

otorbike market in
M Taungoo in Bago re-
gion has seen a surge
in sales amid the authorities’
announcement that unlicensed
motorbikes will be granted li-
cence within 90 days, local mar-
ket sources say.

The Department of Road
Transport Authorities (RTA)
under the Ministry of Trans-
port in the last week of Janu-
ary announced that it will par-
don unlicensed motorbikes by
granting them licences to run
legally across the country. In
June 2012, RTA offered a simi-
lar deal to unlicensed motor-
bike owners.

The authorities started issuing
motorbike licences on February
17 in Htantapin, Phyu, Kyauk
Gyi, Yaytharshay and Oaktwin
cities of Bago region.

“People are rushing to get a
new motorbike as they know
they can get a licence easily.
About 50 to 100 bikes are get-
ting sold every day,” a motor-
bike dealer in Taungoo city,
said.

There are four big motorbike
showrooms in Taungoo city
while another 10 small shops
deal with mostly Chinese- and
Thai-made motorbikes. The
sales of motorbikes are usually
better during the rice and bean

Phyu Thit Lwin

fRhe

harvest season as the produce
get transported via bikes to dif-
ferent parts of the region, deal-
ers say.

Chinese  motorbikes with
110cc capacity usually get
sold for between K350,000
and K550,000 ($350-550)
while those with 125cc capac-
ity get between K450,000 and

Motorbikes for sale in Taungoo, Bago region.

K600,000 ($450-600). Motor-
bikes imported from Thailand
fetch between K800,000 and
Ki.4 million ($800-1,400),
dealers say.

“Prices of motorbikes vary de-
pending on the quality and for-
eign currency exchange rates,”
motorbike dealer U Ohn Myint
said.

According to RTA, the num-
ber of motor vehicles operating
in Myanmar stood at 3.9 million
as of September 2013, includ-
ing 3.347 million motorcycles,
382,816 passenger cars, 102,537
trucks and 20,504 buses.
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Honda Names First Foreigner, Female to
Top Management

MAKI SHIRAKI AND

YoKo KUBOTA

onda Motor Co named
H the first foreigner and

first female to its all-
Japanese, all-male roster of
board members and operat-
ing officers last week, helping
it catch up with rival Japanese
carmakers in diversifying its ex-
ecutive ranks.

Japan’s  third-biggest car
maker named Issao Mizoguchi,
a Brazilian of Japanese descent
and senior vice president at
Honda South America, as one
of its 23 operating officers.

Honda also appointed Hideko
Kunii, a professor at Shibaura
Institute of Technology, to its
13-member board of directors.
She will be one of two directors
on the board who do not hold an
executive post in the company.

Big Japanese companies are
under pressure to diversify their
top management to bolster gov-
ernance, risk management and

global perspective, having tra-
ditionally chosen board mem-
bers and senior officers from
male managers who spent their
careers at the company.

Honda, the first Japanese car
maker to start assembling cars
in the United States in 1982,
sells about 80 percent of its ve-
hicles overseas.

But it has trailed rivals Toyota
Motor Corp and Nissan Motor
Co in bringing both foreigners
and women into the upper ech-
elons of its Japan headquarters.

In Japan, about 7 percent of
Honda’'s employees and 0.7
percent of its managers are
female, according to the gen-
der equality bureau of Japan’s
Cabinet Office. Japanese Prime
Minister Shinzo Abe last year
called on all listed companies to
have at least one woman among
their senior executives.

The appointments of oper-
ating officers will be effective
April 1, while new board mem-
bers will take their posts follow-

Toru Hanai/Reuters

ing shareholder approval at an
annual meeting in June.
Reuters
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KyAw MIN

yanmar government
has scooped up over
K738 billion ($750

million) in import tax since it
relaxed car import regulations
in 2011, recent data from the
Ministry of Finance shows.

The vehicle import regula-
tion was relaxed after the elec-
tion during 2010-11 by making
easier the import of commer-
cial vehicles; trucks over three
tonnes and buses over 15 seats.
However, major lifts started
from September 2011 when the
breakthrough rule implement-
ed — the “Old car substitution
program” — allowing the appli-
cation for car import permits to
substitute older cars (initially
those 20-40 years old) for new-
er models (those manufactured
after 1995).

Since October 2011 until Jan-
uary 2014, the state received
K738.12 billion as automobile
import tax, the ministry said.

A total of 82,625 cars were
imported under the “old car
substitution program”, 58,532
for auto showrooms, 2,818
through sailor permits, 286 for
the Ministry of Foreign Affairs,
728 through company permits,
43 through overseas worker
permit, 1,997 for the Minsitry of
Hotels and Tourism, 108 under
military attaché permits, mak-

Damir Sagolj/Reuters

Gov't Gets K738 Billion from
Imported Automobile Tariffs

A seller waits for customers at a saloon for newly imported cars in central Yangon. Saloons with newly imported vehicles
recently mushroomed across the country offering everything from Indian micro cars to super expensive Rolls Royce models. It
is much easier and cheaper to import cars nowadays. The incredibly complicated and expensive procedure has been replaced

with something more affordable.

ing the total figure of cars im-
ported under various purchase
permits to 111,311, according to
the ministry announcement.
From May 2011, any Myan-
mar citizen aged 18 years and
up could import one unit of pas-
senger car under his/her own
name, only for personal usage.
The imports of passenger car

for commercial purpose were
still limited. Currently, in My-
anmar there is no more import
limits on any kind of vehicle for
commercial purpose.

The changes in import regula-
tion resulted in the number of
total vehicle registration from
around 2 million units (before
2010) to 3.8 million units up

to July 2013, according to the
Road Transportation Adminis-
tration Department (RTAD).

Myanmar has imported a to-
tal of 171,341 vehicles includ-
ing those under overage vehicle
substitution scheme over 19
months from October 2011 to
May 2013.
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Toyota to Open Myanmar Dealership

TONY PUGLIESE

oyota Motor is expected

I to open its first show-

room in Myanmar, in the

capital city Yangon, in March,
according to local sources.

So far, the company has only
established service facilities in
the country to support the rap-
idly growing population of Toy-
ota-branded used cars import-
ed into the country from Japan.

Last year, around 90 percent
of the 100,000-plus first-time
registrations were used vehicles
imported from Japan and most
of these were Toyotas.

The country’s new vehicle
market is expected to grow rap-
idly from here, as incomes rise
and as vehicle finance becomes
more widely available. Almost
all global automotive brands
now have sales outlets in the
country and local assembly is
set to increase sharply.

Toyota will sell a broad range
of models in the country, includ-

ing small and mid-sized passen-
ger cars, the Hilux pickup truck
and sport utility vehicles.
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Ooredoo Extends Incubation Programme to Myanmar

PHYU THIT LWIN

atar’s Ooredoo last week

extended its incubation

programme to Myanmar
witf™he launch of a new ICT in-
novation programme in a bid to
“foster grassroots innovation
through local entrepreneur-
ship,” the telecom company
said.

Ooredoo has already devel-
oped business incubation initi-
atives across its other markets,
including Ooredoo Algeria’s
tStart and iStart; Indosat’s Ide-
abox in Indonesia; and Ooredoo
Tunisiana’s Start-up Factory in
Tunisia.

The firm said its incubation
programmes were launched to
“enable skills development and
enhance youth employability,
and to stimulate local mobile
innovation, by supporting apps
and new business ideas in the
national languages of those
countries.”

Ooredoo joined hands with
Singapore-based online start-
up platform Silicon Straits, and

Ooredoo Myanmar

The Ooredoo Pavilion at Mobile World Congress 2014 in Barcelona.

accelerator
ICT
“lde-

Australian-based
Pollenizer to launch the
innovation programme,
aBox”, in Myanmar.

ldeaBox program includes
four-to-six-month incubation
and acceleration initiative, which
provides seed funding, office
space, resources and mentoring
up to the value up of $100,000
for start-up companies to invest
in connected offices, digital spe-
cialists, and mobile advertising,
Ooredoo said.

IdeaBox also aims to sup-

port developer and design skill
courses, entrepreneur training,
hackathons, developer boot-
camps and mentorship net-
working.

Dr Nasser Marafih, group
CEO, Ooredoo, said: “Across
our markets, local entrepre-
neurs are developing innovative
ICT programmes and mobile
apps, but often do not have the
resources to bring these to mar-
ket or scale their solutions.

He said Ooredoo’s pro-
grammes provide expertise,

funding, and exposure to de-
velop entrepreneurialism at the
grassroots level.

“We aim to support local busi-
nesses via these flagship devel-
opments ... to encourage human
growth through innovation.”

In Myanmar, fewer than 10
percent of the population has a
mobile phone. Ooredoo said it
will roll out a “world-class 3G
mobile network with affordable
and life-enhancing value-added
services,” within six months.

Ooredoo said by adding a
start-up support programme to
its existing network investment,
it can tap into a wealth of young
talent that is eager to deploy
mobile technology to develop
new businesses and kick-start
social development.

Ross Cormack, CEO, Ooredoo
Myanmar, said: “We have a ful-
ly-integrated strategy for sup-
porting innovation, develop-
ment and sustainable economic
growth across our operations
in Myanmar, with a particular
focus on young people, women
and rural communities.”
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Thai JV Eyes Myanmar, CLMV

HTET AUNG

hree Thailand-based in-
I formation and communi-
cations technology (ICT)
companies have tied up to es-
tablish almost a million dollar
joint venture (JV) to provide
ICT solutions in the growing
market of Cambodia, Laos, My-
anmar and Vietnam (CLMV).
Samart Communication Ser-
vices, Loxley Wireless and Ad-
vanced Information Technol-
ogy (AIT) recently partnered to
set up a $920,000 JV, SLA Asia
Co, according to Thai media re-
ports.

The joint entity aims to build
basic ICT infrastructure in
Myanmar as demand for ICT
equipment installation and
maintenance grows in the most
potential market in Southeast
Asia.

Executives of the companies
said the partnership would en-
able them to compete against
foreign rivals as the ASEAN
Economic Community (AEC)
takes effect next year, which
aims at free flow of goods and
labour within the region. How-
ever, the firms will remain com-
petitors in the Thai market,
they said.

The JV aims to garner reve-
nues of over $30 million within
three years, according to Loxley
executive Surakij Kiatthana-
korn, who was appointed as
SLA’s chief executive officer.

Each of the three partners
holds equal shares in SLA.

Myanmar Summary
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A model holds a curved LG G Flex smartphone during the Mobile World Congress in Barcelona February 24, 2014. LG Electron-
ics Inc aims to broaden its range of smartphones so sales this year grow at double the rate of the market, as the South Korean
company seeks to retake the position of world's third-biggest maker.

LG Launches InnoFest 2014

Regional roadshows to showcase range of solutions for consumers

SHEIN THU AUNG

G Electronics (LG) kicked
Loff its annual Innova-

tion Festival (InnoFest)
Roadshow, a showcase aimed
at bringing LG’s consumer elec-
tronics and home appliance
products to LG’s business part-
ners, distributors and retailers
in regions around the world.

The roadshow, which kicked
off in the Middle East and Af-
rica (MEA) in February, will
travel to Europe in March and
Asia in April, the South Korean
electronics giant said.

“LG InnoFest is an opportu-
nity for us to focus on the many
relationships around the
world with the retailers and dis-
tributors,” said Kevin Cha, Re-

gional Head of Middle East and
Africa for LG Electronics.

“LG’s success was built on the
company’s ability to deliver lo-
calised solutions to a diverse
global audience and events such
as InnoFest are critical to our
success.”

LG InnoFest, an annual event
now in its second year, was
launched in Istanbul, Turkey
this year, where the company
showcased a lineup of TVs, re-
frigerators, washing machines,
air conditioners and smart-
phones.  Flagship  products
which took the spotlight at In-
noFest were LG’s 77-inch Ultra
HD Curved OLED TV, 105-inch
Curved Ultra HD TV and G Flex
curved smartphone.
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Thailand’s True In Talks to Operate Mobile
Service In Myanmar

MANUPHATTR DHANANAN-
PHORN AND AUNG HLA TUN

hailand’s True Corp Pcl is

I in talks with Myanmar’s

Yatanarpon Teleport

(YTP) on jointly starting mobile

phone operations in Myanmar,
a senior True executive said.

“We are in the process of ne-
gotiating with YTP. If success-
ful, we need to seek approval
from True Corp’s board and
then we will inform the Stock
Exchange of Thailand,” Chief
Financial Officer Noppadol Dej-
Udom told Reuters.

Myanmar has one of the low-
est mobile penetration rates
in the world but the country is
developing fast under a quasi-
civilian government that took
office in 2011 after decades of
military rule.

Norway’s Telenor and Qatar’s
Ooredoo were selected in the
middle of last year to build new
mobile networks, bringing for-
eign companies into a country
where less than a tenth of the
60 million population has a mo-
bile phone. The licences were
formally awarded in January.

True Corp, controlled by the
Charoen Pokphand Group and
owned by Thailand’'s richest
man, Dhanin Chearavanont,
operates a wide range of tele-
coms services in Thailand from
fixed-line to mobile and broad-
band Internet to cable televi-
sion.

YTP, a joint venture between
local private companies and
state-owned Myanmar Post and
Telecommunications (MPT), is
an internet service provider at
present.

“We are talking about the de-
tails for a 15-year project and we
expect to sign the agreement to
apply for an operator’s licence
by early March,” Yan Win, vice-
chairman of YTP, told Reuters.

“It will be a 51-49 joint ven-
ture between YTP and True and
total investment for the whole
project is estimated at $1.6 bil-

lion,” he added.

MPT long operated the only
existing telecoms network in
Myanmar and it remains the
sector regulator, although that
activity is to be split off.

“At present MPT owns 51 per-
cent of Yatanarpon Teleport’s
shares but MPT is also talking
with some foreign partners to
work as an operator,” Yan Win
said.

“The Telecommunication Law
does not allow an operator to
own more than 10 percent of
shares in another company

\

._\

\i:.
\_
e

\
\

working as an operator. So the
MPT will have to plan to cut
down its shares.”

Japan’s KDDI Corp and Su-
mitomo Corp have been in talks
with MPT about helping it ex-
pand its services, a Sumitomo
official told Reuters in January.

Reuters
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Pacnet Expands IP

AYE MYAT

ong Kong-based tech-
nology solutions pro-
vider Pacnet said it has

expanded its MPLS-based IP
VPN services into Myanmar.

The firm has also expanded
similar services in the Greater
Mekong Subregion, including
Cambodia and Laos, it said.

MPLS VPN is a family of meth-
ods to create virtual private net-
works (VPNs). Multiprotocol
Label Switching (MPLS) is a
standards-approved technology
for speeding up network traf-
fic flow and making it easier to
manage.

The company said the move
comes as active government
promotion encouraging for-
eign investment have resulted
in increasing demand for net-
working services in the region.

The region is expected to have
an average economic annual
growth of 7.9 percent through
to 2030, according to Asian De-
velopment Bank Institute.

Pacnet said its service expan-
sion will assure organisation of
a “secure, extensive private net-
work that can reduce network
management complexity, while
enhancing operational efficien-
cy and performance.”

“One of the most critical ser-
vices for any business today is
a reliable and secure commu-
nications network,” said Sanjay
Nayak, vice president, product
strategy, Pacnet.

“The Greater Mekong Subre-
gion is an exciting area of eco-
nomic growth for Asia-Pacific.
A growing number of compa-
nies are seeking to establish
a footprint within this region.
But ... they need to know that

VPN Services into Myanmar

the appropriate infrastructure
and services are there to assist
them, he said.

Nayak said integrating these
additional locations with the
company’s subsea cable infra-
structure, Pacnet can address
the growing network demand of
its customers.

Pacnet’s MPLS-based IP VPN
service is available in 55 cities
across Australia, China, France,
Hong Kong, India, Indonesia,
Japan, Korea, Malaysia, New
Zealand, Philippines, Singa-
pore, Taiwan, Thailand, Viet-
nam, the UK and the US.

Myanmar Summary

C (o Q _C C Cc
euncemcme@@m§@:ogoe[§ﬂc:
" o (o} (o C (o Cu (o
9YPIY VOGI0ICEHADY CVOCFI0D
@ésoao Pacnet oaé @%eo%cc:éogcc:
MPLS we@@[ IPVPN o%seo’)cc:e

JL

9 9 N c o _...Q
QJ’).,(YLJ OL).,SJ‘,GSO’)C&O')Og)oGQUE G@)

PACNET

Q Q C Q
(TE O’)G:%’JS QXD ?C C\)OS?S’BO 320C
N '] C C (ST C C
063ICe38 Q)QU)CC\)E O QJ QOO63a0DC
[ele) L o L
N C Q C
QG@’)CS :quoeu

Multiprotocol Label Switching
(MPLS) :Dé mg%e]o%g"eoé"e&%"o%

(NS Qo c (o C
C\)JC@§8®@3 ®99§g O@C\O)(D(DOD J

d585810p: Rodpeomntigeon
§e°080[§68 8 C\)EC Q%q&)gll

oCe. @ C.9.MCe .9
8’30 qe &CC S]CuﬁoJl_Oz%ﬁ@ 00?

O'BOBGO.,CD@S'B O(TC) q(DgG’BG§[§(§ G820

L

(o} C
G(TEC\) 3 0)0)0’)8(‘0’)0

G@')c Pacnet ° e@o@

o
. Q c.c, c
GC\J)JDQJGO &CODC\E C\BOC§.,GQU)C8
Q
S

\)

O_)/

0
®s



SOCIAL SCENES 30

March 6-12, 2014 mmbiztoday.com

-

|40 Q

Dt il - =
B J'C ®
Ty = =¥ r :

¢

YEAR NEW
NEWDREAM Y A REAm

ustainable
ower

etter Cooling Sustainable

Power
Betters —t
L,

v
y
Nv‘




	Vol 2 Issue 10a
	Vol 2 Issue 10b

