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01 | The Regulator 

The Insurance Business Supervisory Board, which reports 
to the Ministry of Finance and Revenue, is responsible 
for licensing insurers, underwriting agents and insurance 
brokers.  Myanmar Insurance, the state owned insurance 
company, performs the work of the Supervisory Board.

02 | Subsidiary/branch 

Insurance and insurance broking business must be 
conducted through either a company incorporated in 
Myanmar or a company established outside Myanmar  
with an established place of business in Myanmar  

Until 2013, Myanmar Insurance was the sole insurer in 
Myanmar.

In September 2012 the government announced that 
it would grant 12 new licences to domestic operators 
(writing a more limited range of classes than the incumbent 
Myanma Insurance). These entities must open for business 
within 12 months.

03 | FDI restrictions

Foreign investment in the insurance industry is not 
permitted.  This may be relaxed in 2015.

04 | Control approvals

An insurer may not transfer its licence and shall provide 
information about its shareholders when required by the 
Supervisory Board.

05 | Minimum capital 

Minimum paid up capital:

• life insurance:  MMK 6 billion*
• non-life insurance: MMK 40 billion
• mixed:  MMK 46 billion
 
10 per cent of the paid up capital must be deposited at the 
Myanmar Economic Bank 

30 per cent of the paid up capital must be used to purchase 
Government Treasury Bonds

*MMK 978.00 = USD 1.00 as at 04 July 2013

06 | Risk based capital

No – capital requirements are based on a solvency margin.

A separate fund for each class of general business and for 
life assurance must be established.

07 | Group supervision

No

08 | Policyholder protection

The Supervisory Board has the power to establish a fund for 
the protection of life assurance policy-holders

Policyholders get priority over an insurer’s assets in 
the event of insolvency (subject to certain preferential 
payments – s.230 Myanmar Companies Act).

09 | Portfolio transfers

The insurance laws are silent as to portfolio transfers.

10 | Outsourcing

The insurance laws are silent as to outsourcing. 

Insurance regulation in Myanmar*
*as at 04 July 2013
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Norton Rose Fulbright
Norton Rose Fulbright is a global legal practice. We provide the world’s pre-eminent corporations and financial institutions with a full business 
law service.  We have more than 3800 lawyers based in over 50 cities across Europe, the United States, Canada, Latin America, Asia, Australia, 
Africa, the Middle East and Central Asia. 

Recognized for our industry focus, we are strong across all the key industry sectors: financial institutions; energy; infrastructure, mining and 
commodities; transport; technology and innovation; and life sciences and healthcare.  

Wherever we are, we operate in accordance with our global business principles of quality, unity and integrity.  We aim to provide the highest 
possible standard of legal service in each of our offices and to maintain that level of quality at every point of contact.

Norton Rose Fulbright LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright Canada LLP, Norton Rose Fulbright South Africa (incorporated 
as Deneys Reitz Inc) and Fulbright & Jaworski LLP, each of which is a separate legal entity, are members (‘the Norton Rose Fulbright members’) of 
Norton Rose Fulbright Verein, a Swiss Verein.  Norton Rose Fulbright Verein helps coordinate the activities of the Norton Rose Fulbright members 
but does not itself provide legal services to clients.

References to ‘Norton Rose Fulbright’, ‘the law fi rm’, and ‘legal practice’ are to one or more of the Norton Rose Fulbright members or to one of their respective affi  liates (together ‘Norton Rose Fulbright 
entity/entities’). Save that exclusively for the purposes of compliance with US bar rules, where Robert Harrell will be responsible for the content of this publication, no individual who is a member, 
partner, shareholder, director, employee or consultant of, in or to any Norton Rose Fulbright entity (whether or not such individual is described as a ‘partner’) accepts or assumes responsibility, or has 
any liability, to any person in respect of this communication. Any reference to a partner or director is to a member, employee or consultant with equivalent standing and qualifi cations of the relevant 
Norton Rose Fulbright entity. The purpose of this communication is to provide information as to developments in the law. It does not contain a full analysis of the law nor does it constitute an opinion of 
any Norton Rose Fulbright entity on the points of law discussed. You must take specifi c legal advice on any particular matter which concerns you. If you require any advice or further information, please 
speak to your usual contact at Norton Rose Fulbright.
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