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IFC to Work on New Investment 
Law with Myanmar 

Eff ort aimed at generating investment and improving business environment

The International Finance 
Corporation (IFC) said it 
will work with the gov-

ernment on a new investment 
law and regulations to improve 
protection for both foreign and 
domestic investors. 

The World Bank Group’s 
private sector lending arm said 

Phyu Thit Lwin that the new law, by combining 
the two existing separate laws 
for local and foreign investors, 
aims to create a level playing 

The new law will streamline 
investment approval proce-
dures and promote a business 
enabling environment, IFC 
said.
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Myanmar Exempts 
Duties on Goods Exported to 

ASEAN Countries 

Myanmar has exempted 
custom duties on 
goods meeting origin 

criteria that are exported to 
member countries of the As-
sociation of Southeast Asian 
Nations (ASEAN).

If the goods, included in the 

the origin criteria of receptive 
items while exporting to ASEAN 
member countries, the goods 
will be given exemption from 
custom duties as the products 
of origin countries, according to 
state-run media the New Light 
of Myanmar.

The origin criteria of a list 
of 2,652 items are available 
at the Ministry of Commerce 
website. The move aims to en-
able Myanmar import-export 
entrepreneurs to boost trading 
with regional countries, the 
ministry said.

According to the Harmonized 

clature, an internationally 

Kyaw Min

International Finance Corporation (IFC), the World Bank Group’s private sector lending arm, said it will work with the Myan-
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tjynfjynfqdkif&m b@ma&;ydkif;qdkif
&maumfydka&;&Sif;rS  (IFC)  rS ajymMum; 
csuft& tqdkygaumfydka&;&Sif;taejzifh 
jynfwGif;ESif h jynfy&if;ES D;jr§KyfES Holrsm; 
twGuf tumtuG,fay;rItajctae 
rsm; wdk;wufvmap&eftwGuf &if;ESD;   
jr§KyfESHrIOya'opfESifh pnf;rsOf;pnf;urf;

jrefrmEdkifiHrS ta&SUawmiftm&StzGJU0if
EdkifiHrsm;odkY ukefpnfrsm; wifydkY&mwGif 
taumufcGefuif;vGwfcGifhudk ay;cJhNyDjzpf 
aMumif; od&NyD; rlvpHcsdefpHñTef;owfrSwf 
csufrsm;ESif h udkufnDap&rnf[kvnf; 
od&onf/ 

ta&SUawmiftm&StzGJU0ifEdkifiHrsm;odkY
wifydkYrnfh ukefpnfrsm;taejzifh rlv    
pHcsdefpHñTef;owfrSwfcsufrsm;ESif htnD 
taumufcGefuif;vGwfcGifh&&Sdonfh ukef
pnfpm&if;wGif yg0ifcJhvQif taumufcGef
uif;vGwfcGifhudk &&SdrnfjzpfaMumif;vnf; 
New Light of Myanmar  rS owif; 
azmfjycsuft&  od&onf/ 

pD;yGm;a&;ESifh ul;oef;a&mif;0,fa&; 
owif;0ufbfqdkufwGif taumufcGef 
uif;vGwfcGifh&&Sdonfh ukefpnfaygif; 
2652 ck\ pHcsdefpHñTef;rsm;owfrSwf 
csufrsm;udk od&SdEdkifaMumif; od&onf/ 
,cktaumufcGe fuif;vGwfcGi f htm; 
jyKvkyfay;jcif;onf jrefrmoGif;ukef-    
ydk YukefpGef YOD;wDxGifvkyfief;&Sifrsm;tm; 
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ADB to Use $10-m Japanese 
Grant to Link Govt, NGOs 

Lender aims to expand HIV/AIDS treatment and prevention

Shein Thu Aung

The Asian Develop-
ment Bank (ADB) 
will provide a 

strategic link between 
Myanmar government 
and non-governmental 
organisations (NGO) in 
expanding HIV/AIDS 
treatment and prevention 
services, using funds from 
the Japan Fund for Pov-
erty Reduction (JFPR), 
the lender said.

Using a $10 million 
grant from the JFPR, 
ADB will establish 
partnerships between 
government and NGOs to 
deliver better services in 

ships in Mon, Kayin, and 
Shan states. 

The move aims to 
strengthen the provision 
of healthcare in remote, 
vulnerable, and hard-to-
reach populations, the 
Manila-based lender said.

An estimated 240,000 
people in Myanmar are 
thought to be living with 

the country as “high 
burden.” A 2012 survey 
by the National AIDS 
Program shows infections 
concentrated amongst 
injection drug users, 
female sex workers and 
homosexual men. ADB 
said that of those infected, 
only 40,000 adults and 
children receive anti-ret-
roviral treatment (ART), 

treatment gap.
“As Myanmar continues 

implementing social and 
political reforms, it must 
protect its people from 
inadvertent exposure to 
communicable diseases 
like HIV, tuberculosis, 
malaria,” said Gerard 
Servais, health specialist 
in ADB’s Southeast Asia 
Department.

“Non-governmenta l 

groups have done an 

in treatment and preven-
tion services, but it’s 
time to both expand and 
strengthen these services 
to reach more people and 
provide more preventa-
tive measures.”

International NGOs, 
alongside local NGOs 
and community-based 
organisations, provide 
the bulk of HIV services 
in the country, includ-
ing prevention services, 
drop-in centres, clinics, 
and outreach programs. 

NGOs also support 
private sector provision 
of sexually transmitted 
infection (STI) treatment 
and distribute condoms 
and lubricants. In 2011, 
some 70 percent of ART 
was delivered by NGOs at 
clinics outside the public 
system, ADB said.

ADB projected that by 
2017, communities will 

see strengthened health 
systems that can plan for 
and manage responses to 
HIV/AIDS and STIs, with 
the number of trained 
health service providers 
increasing by 30 percent, 
the number of patient 
consultations increasing 
by 80 percent and behav-
iour change campaigns to 
help reduce exposure to 
HIV, STIs, tuberculosis, 
and malaria.

tm&SzGHUNzdK;wdk;wufa&;bPfrS 
jrefrmtpdk;&ESif h tpdk;&r[kwf 
aom tzG J Utpnf;rsm;tMum;   
HIV/AIDS a&m*gukorIrsm;    
ESifh umuG,frIqdkif&m0efaqmifrI
r sm;tm; wdk;wufvmap&e f   
twGuf tultnDrsm;ay;oGm; 
rnfjzpfNyD; qif;&JEGrf;yg;rIavQmhcs 
a&;twGuf *syef&efyH kaiGtzGJU  
(JFPR)  rS axmufyHhaiGrsm;tm; 
toH k ; jyKoGm;rnf jzp faMumif;   
tm&SzG H U Nzd K;wd k;wufa&;bPfrS  
ajymMum;cJhonf/ 

 JFPR  rS tar&duefa':vm 
10 rDvD,Hudk toHk;jyKí    tm&S 
zGHUNzdK;wdk;wufa&;bPftaejzifh 
tpd k;&ESifh tpd k;&r[kwfaom 
tzGJUtpnf;rsm;tMum; yl;aygif; 
aqmif&GufrIrsm;udk vkyfaqmif 
oGm;rnfjzpf Ny D; r Ge f jynfe,f? 
u&ifjynfe,fESifh &Srf;jynfe,f 
rsm;&Sd NrdKUe,faygif; 5 ckrS aus; 
&Gmaygif; 739 ckwGif ydkrdkaumif;
rGefaom0efaqmifrIrsm;udk jyKvkyf 
ay;oGm;Edkif&efjzpfaMumif;vnf;
od&onf/

 jrefrmEdkifiHwGif   HIV  a&m*g 
&SdaeaomOD;a&rSm 240000 
eD;yg;&Sdonf[k cefYrSef;&NyD; BuD;rm;
aom0efxkyf0efydk;wpfckwpfckyif 
jzpfonf/
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Myanmar-India Multi-Modal 
Project to Finish by Mid 2014

The Kaladan multi-
purpose transportation 
project, jointly imple-

mented by Myanmar and India, 
is expected to be completed by 
mid 2014, the project’s contrac-
tor said.

Kaladan Multi-Modal Transit 
Transport Project aims to con-
nect the eastern Indian seaport 
of Kolkata with Sittwe port in 
Myanmar by sea; it will then 
link Sittwe to Mizoram via river 
and road transport. The project 
will reduce distance from Kol-
kata to Sittwe by approximately 
1,328km and will reduce the 
need to transport good through 
the narrow Siliguri corridor, 
also known as “chicken’s neck”. 

The project is being piloted 
and funded by the Indian Min-

preliminary feasibility studies 
were carried out by Rail India 
Technical and Economic Servic-
es (RITES). Construction work 
on Sittwe port and the jetty in 
Paletwa, as well as the dredging 
work, will be executed by the 
Inland Waterways Authority of 
India (IWAI), with Essar Pro-
jects Ltd, a division of the Essar 
Group appointed in May 2010 
as the main contractor.

According to Essar Ltd, the 

is 70 percent complete.

construction of Sittwe Deep 
Seaport and Paletwa Jetty, 
dredging the Kaladan waterway 
and construction of six vessels, 
while the second phase covers 
construction of 109km road to 
link Paletwa with border region 
and the third phase comprises 
construction of a highway 

Aye Myat between India’s Mizoram state 
and Myanmar’s Chin state.

The completion of waterway 
and highway crossing Myan-
mar’s Rakhine and Chin states 
would help support better 
transport and trade between 
the regional countries, govern-

Upon total completion of the 
project, expected to be opera-
tional by 2015, India will hand 

it over to Myanmar to carry out 
the maintenance work.

Myanmar and India signed a 
$214-million contract for the 
Kaladan project in 2008.

India’s investment in Myanmar 
amounted to $283 million as of 
July in nine projects, account-
ing for only 0.66 percent of 
the total FDI, making it 10th in 
Myanmar’s FDI line-up.

ukvm;wefydkYaqmifqufoG,fa&;pDrH 
udef;tm; jrefrmEdkifiHESifh tdEd´,EdkifiHwkdYrS 
yl;aygif;vkyfaqmifaeNyD; 2014 ESpf 
v,fwGif tNyD;owfaqmif&GufEdkifrnf
[k arQmfrSef;xm;aMumif; pDrHudef;\
uefx½dkufwmrS  ajymMum;cJhonf/ 

tqdkygukvm;wefydkYaqmifqufoG,f
a&;pDrHudef;onf tdEd´,ta&S Uyd ki f; 
umvuwåm;qdyfurf;ESifh jrefrmEdkifiH\
ppfawGqdyfurf;odkY yifv,fa&aMumif;
csdwfqufay;EdkifrnfjzpfNyD; ppfawGESifh    
Mizoram  odkYvnf; jrpfaMumif;ESifh     
ukef;vrf;yd k YaqmifqufoG,frIrsm;udk     
csdwfqufoGm;rnfjzpfaMumif;  od&onf/ 

,ckpDrHudef;tm; taumiftxnf 
azmfaqmif&GufrIaMumifh umvuwåm;rS 
ppfawGodkY c&D;tuGmta0; 1328 uDvdk 

rDwmeD;yg;udk avQmhcsay;Edkifrnfjzpfovdk 
ukefpnfrsm; o,f,lydkYaqmif&eftwGuf 
Siliguri  vrf;aMumif;tm; toHk;jyK&rI
udkvnf; avQmhcsEdkifrnfjzpfaMumif; od& 
onf/

,if;pDrHudef;tm; tdEd´,\jynfya&; 
&m0efBuD;XmerS BuD;Muyfí aiGaMu; 
axmufyHhum taumiftxnfazm f 
aqmif&Gufaejcif;jzpfonf/tdEd´,enf;
ynmESifh pD;yGm;a&;qdkif&m0efaqmifrI 
rsm;  (RITES)  rS jzpfEdkifajc&Sdaom  
tcsuftvufrsm;tm; avhvmqef;ppfrI 
udk jyKvkyfcJhonf/ ppfawGqdyfurf;wnf 
aqmufrI? yvuf0wGif qdyfcHwHwm; 
wnfaqmufrIESifh aomifwl;azmfrIvkyf 
ief;rsm;tm;  Inland Waterways 
Authority of India (IWAI)  rS Essar
Projects Ltd   ESifh  pDrHaqmif&GufoGm; 
rnfjzpfaMumif;   od&onf/

Myanmar Summary

Htet Aung

The Myanmar government 
is planning to buy waste-

loan from Japan in a bid to keep 
up with its electricity supply 

The plants will cost $16 mil-
lion – $8 million of which will 
come as a loan from Japan and 
the rest will be arranged by 
the Yangon City Development 
Council (YCDC), U Hla Myint, 
mayor of Yangon region, told a 
parliament session.

The electricity generated from 

expected to be sold to industrial 
zones, he said. Both projects are 
expected to start early this year.

YCDC chose Chasson Interna-
tional Korea Co Ltd to generate 
electricity from Htein Pin land-

between local Zeya & Associa-
tion and South Korea’s Hondi 
to generate electricity from 

43 companies who submitted 
the proposal for the tender of-
fered by YCDC.

U Hla Myint said the cur-
rent incineration plant located 
near Tawkyaung Lay cemetery 
beside Hlawgar road can only 
generate enough energy to run 
itself.

Chasson International has 
a three-phase electricity gen-
eration plan from the Htein 

the power plant is expected to 
generate 12 megawatts (MW) 
of electricity and in the second 

it is expected to generate 8MW 
of electricity. 

The other selected company 
has a two-year plan for gen-
erating electricity from the 

expected electricity generation 
of 15.4MW. 

jrefrmtpdk;&taejzifh pGefYypfypönf;rsm;
toHk;jyKNyD; vQyfppf"mwftm;xkwfvkyf 
a&;vkyfief;rsm; *syefEdkifiHrS acs;aiGjzifh 
toHk;jyKNyD; vQyfppf"mwftm;axmufyHh 
ay;vmEdkif&eftwGuf pDpOfwnfaxmif
oGm;rnfjzpfaMumif; xdyfwef;trIaqmif
wpfOD;\ ajymMum;csuft&  od&onf/

tqdkygvkyfief;rsm;twGuf tar&d 
uefa':vm 16 rDvD,Htxd ukefus 
oGm;rnfjzpfNyD; tar&duefa':vm      
8 rDvD,Htm; *syefEdkifiH\ acs;aiGjzifh 
toHk; jyKoGm;rnfjzpf NyD; usef&Sdaom    
yrmPtm; &efukefNrdKUawmfzGHUNzdK;wdk;wuf
a&;aumifpDrS pDpOfjyKvkyfoGm;rnfjzpf 
aMumif; &efukefwkdif;a'oBuD;NrdKUawmf0ef 
OD;vSjrifhu  vTwfawmfüajymMum;cJhonf/ 
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Myanmar Agrees to Send Maids to Hong Kong
Hong Kong agency becomes the first to ink a deal with the government to hire domestic helpers

The Myanmar 
government will 
allow a Hong Kong 

agency to recruit Myan-
mar women to work as 
domestic helpers in the 
city.

Hong Kong’s Golden 
Mind Employment Agen-

to be given permission to 
recruit domestic workers 
from the former pariah 
state, the South China 
Morning Post reported.

The agency hopes the 
move will help overcome 
a shortage of such work-
ers from the Philippines, 
while Myanmar hopes it 
will reduce its unemploy-
ment and illegal emigra-
tion woes.

“In the past, Myanmar 
might have been reluctant 
to let its citizens [work] 
as domestic assistants 
abroad due to some prob-

might face,” a spokesman 
for Myanmar’s consulate 
in Hong Kong was quoted 
as saying. But the South-
east Asian country is now 
“more open to the outside 
world,” he said.

The spokesman also 
said Hong Kong is seen as 
“reliable” because it had 
rules and regulations in 
place that would protect 
domestic helpers’ rights.

“[The move] will also 
help reduce the unem-
ployment rate in Myan-
mar, as well as illegal 

Kyaw Min migration of workers to 
neighbouring countries,” 
he said.

Anita Lim Shuk-ling, 
the agency’s general man-
ager, told the newspaper 
that it had worked on the 
plan with a well-connect-
ed business partner in 
Myanmar for three years.

The agency has been 
given a quota to bring in 

batch. Sixty of them will 
arrive at around the end 
of January. The agency 
plans to bring in 1,000 
Myanmar helpers in 2014. 
Thousands of them are al-
ready working as helpers 
in Singapore. But they ar-
rived on visitor visas and 
switched to working visas 
rather than going through 
a formal arrangement 
with the government in 
Nay Pyi Taw.

Hong Kong’s Immigra-
tion Department data 
from November showed 
43 Myanmar persons 
working as helpers in 
Hong Kong. Lim said they 
were brought in on an 
individual basis by My-
anmar citizens who held 
Hong Kong residency.

Anita said her agency’s 
helpers went through 
two months of training, 
including cooking and 
Putonghua lessons, at a 
training centre in Yangon. 
One-third were university 
graduates, but they had 
not received Cantonese 
lessons as the agency was 
looking for tutors, she 

added.
Lim, who owns a re-

cruitment agency in the 
Philippines, said it was 

hire Filipino helpers as 

factory jobs paying about 
HK$5,400 ($695) a 
month in Taiwan, South 
Korea and Japan. Hong 
Kong’s monthly mini-
mum wage for helpers is 
HK$4,010 ($520).

The Philippines and 
Indonesia have sought to 
curb their citizens from 
moving abroad to take on 
domestic work in recent 
years, and Hong Kong has 
been widening the net to 
other countries.

jrefrmtpdk;&rS a[mifaumif 
at*sifpDwpfcktm; jrefrmEdkifiHrS 
trsKd;orD;rsm; a[mifaumifwGif 
tdrftulrsm;tjzpf tvkyfvkyf 

udkifEdkifap&eftwGuf vkyfom; 
&SmazGpkaqmif;rIrsm;udk cGifhjyKay;
oGm;rnfjzpfaMumif;  od&onf/ 

a[mifaumif\ Golden 
Mind        vkyfom;&SmazGpkaqmif; 
a&;at*sifpDonf jrefrmEdkifiHrS 
yxrOD;qHk; tdrftulvkyfom; 
rsm;tm; &SmazGpkaqmif;rIrsm;udk 
jyKvkyfEdkifrnfh urÇmhyxrOD;qHk; 
aom tvkyftudkif&SmazGa&; 
at*sifpDwpfckvnf; jzpfvmcJh 
aMumif;   South China Morning 
Post rS owif;azmfjycsuft&  
od&onf/ 

,ckuJ hodkY cGif h jyKcsuf&&Sdrnfh 
tcsufaMumifh zdvpfydkifEdkifiHrS 
tdrftulvkyfom;rsm; ac:,lEdkif 
&efcufcJrIudk tultnDay;oGm; 
Edkifrnfjzpfovdk jrefrmEdkifiHtae 
jzifhvnf; tvkyfvufrJhEIef;xm; 
ESifh w&m;r0ifajymif;a&TUvkyfom; 
tajctaersm;udkvnf; avQmhcs
oGm;EdkifrnfjzpfaMumif; od&onf/

vGe fc J h aomumvrsm;w Gi f 

om;rsm;tm; jynfywGif tdrf 
tulrsm;tjzpf tvkyfvkyfudkifrI 
udk cGifhjyKay;&eftwGuf &ifqdkif
&rnfhtcsKdUjyóemrsm;ESifhtcuf
tcJrsm;aMumifh rvdkvm;onfh 
toGifrsK d;&SdcJhaMumif; od&NyD; 
,cktcg ta&SUawmiftm&StzGJU 
0ifEdkifiHwpfEdkifiHjzpfaom jrefrm
EdkifiHonf urÇmhEdkifiHrsm;qDodkY    
ydkrdkvrf;zGifhay;cJhNyD; wdk;wufrI 
vrf;aMumif;ay:odkY a&muf&Sdvm 
cJhNyDjzpfaMumif; a[mifaumif&Sd 
jrefrmEdkifiH\ aumifppf0ef½Hk;rS 
ajyma&;qdkcGifh&SdolwpfOD;u ajym 
Mum;cJhonf/ 

a[mifaumiftaejzifh tdrf 
tulrsm;\ tcGifhta&;rsm;tm; 
tumtuG,fay;Edkifrnfh pnf; 
rsOf;pnf;urf;aumif;rsm;&S dae   
jcif;aMumifh,HkMunfpdwfcs&aom 
ae&maumif;wpfcktjzpf&S dae         

ajymMum;cJhonf/
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IFC on December 20 signed a 
memorandum of understanding 
with the Ministry of National 
Planning and Economic Devel-
opment (MNPED) to support 

improve the Southeast Asian 
nation’s investment policy and 
regulation framework. 

This will make it easier to do 
business in Myanmar and help 
stimulate domestic private sec-
tor growth and attract sustain-
able foreign investment, IFC 
said in a statement.

“The cooperation with IFC 
will help accelerate our con-

business-friendly environment 
for both domestic and foreign 
investors,” said U Aung Na-
ing Oo, director general of 
the Directorate of Investment 
and Company Administration 
(DICA), under the MNPED. 

“We will be able to enhance 
our own investment policy and 
business regulations through 
this cooperation and hope to 
learn from international best 
practices,” he said.

IFC said it will also help My-
anmar implement investment 
climate reforms in top priority 
areas, including promoting a 
public-private dialogue plat-
form to facilitate the reform 
process.

“Together with the World 
Bank, IFC is supporting the 
government’s economic re-
forms aimed at strengthening 
the private sector as a key 
driver for economic growth and 
employment in Myanmar,” said 
Vikram Kumar, IFC Resident 
Representative for Myanmar. 

“Improving Myanmar’s 
investment policy and strength-
ening the regulatory framework 
will encourage private sector 
investment and increased 

competition within Myanmar 
as the country becomes more 
integrated with ASEAN and the 
rest of the world.”

IFC has been involved in 
supporting the current gov-
ernment’s market-oriented 
reforms by providing advisory 
services and investment to the 

also working with the govern-

small and medium enterprises 
-

IFC said it is also making ef-
forts to assist with private sector 
involvement in infrastructure, 
with an initial focus on the 
power and telecommunications 
sectors.

IFC is the largest global de-
velopment institution focused 
exclusively on the private sec-
tor. In FY13, IFC’s investments 
climbed to nearly $25 billion.
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Most Burmese Migrants in Thailand Want 
to Go Home, But Not Yet

Thin Lei Win 

ABurmese migrants in 
Thailand would like to 

return to Myanmar because 
of the positive political and 
economic changes taking place 
there, but few are thinking of 
going home within the next two 

survey on the migrants’ atti-
tudes found.

Workers from Myanmar make 
up the bulk – 2.3 million – of the 
3 million migrants employed in 
Thailand, the International Or-
ganisation for Migration (IOM) 
said.

Many are low skilled and 
engaged in backbreaking work 
in labour-intensive sectors such 

construction. Many also left 
their homeland because of the 
harsh economic and political 
conditions there under military 
rule that lasted some 50 years.

The Thai business community 
has raised its concern that the 
unprecedented changes in My-
anmar, which is emerging from 
military rule and modernising 
and opening up its backward 
economy, would damage Thai 

construction that rely heavily 
on Burmese migrant workers.

The survey, conducted by 
IOM Thailand and the Asian 
Research Center for Migration 
(ARCM) at Chulalongkorn Uni-

produce a broad understanding 
of the situation and views of 
Burmese migrants in Thailand, 
and the results were announced 
at an annual conference at 

Chulalongkorn University to 
mark International Migrants 
Day. The survey was based on 
interviews with 5,027 migrants 
in seven provinces.

Almost 80 percent of respond-
ents said they would like to 
return home while 82 percent 

changes in Myanmar.

“The results indicate that 
many migrants are looking 
to return to Myanmar within 
a few years. If this is the case, 
then Thailand may well be 
confronted with a shortage of 
workers, which highlights the 
need to improve salaries and 
work conditions to remain 
competitive. Thailand should 

also continue to facilitate regis-

Labovitz, chief of mission at 
IOM Thailand, said.

Contrary to Thai employers’ 
concern about an immediate 

almost half of those who said 
they want to return home have 
no timeframe for their depar-
ture. Only 14 percent were look-
ing to return within the next 
two years.

Fleeing Violence and 

Migrants who have been in 
Thailand for a long time and 
have legal options to remain 
are less likely to opt to return 
home, as are those who enjoy 
satisfactory working conditions 

including better incomes, the 
IOM said.

The survey covered migrant 
workers from all parts of 
Myanmar but the two largest 
groups are from Mon (26.7 
percent) and Shan (19 percent) 
states which border Thailand, 

Michiko Ito.
While the majority moved to 

Thailand for economic reasons, 
almost one out of four of those 

Their wages range from less 
than half the minimum wage 
of 300 baht a day ($10) in 
the agriculture sector in Tak 
in northern Thailand to the 
minimum wage or higher in the 
same sector in Surat Thani in 
the south.

Premjai Vungsiriphisal, 
senior Researcher with ARCM, 
said the results of the survey 
have implications for Thailand 
which, according to a study 

of the Economic and Social 
Development Board, faces a 
labour shortage of 5.36 million 

“The Thai business community has raised 
its concern that the unprecedented 

changes in Myanmar would damage Thai 
industries such as fisheries and 

construction that rely heavily on Burmese 
migrant workers.”

ydkif;qdkif&mrsm;wGif tpdk;&ESifhyl;aygif; 
vkyfaqmifoGm;rnf[k  od&onf/ 

urÇmhbPftzGJUtpnf;\ yk*¾vdu 
u@cGJwpfckjzpfaom  IFC    rS ajym 
Mum;csuft& jynfwGif;ESifh jynfy&if;ESD; 
jr§KyfESHolrsm;twGuf rwlnDuGJjym;aom 
Oya'rsm;tm; aygif;pyftoHk;jyKjcif;jzifh 
Oya'opfrSm vkyfief;tm;vHk;twGuf  
ydkrdkaumif;rGefaomtajctaewpf&yf
udk zefwD;ay;EdkifrnfjzpfaMumif;vnf; 
od&onf/ 

tqdkygOya'opftaejzifh &if;ESD;jr§KyfESHrI
qdkif&mtqdkjyKavQmufxm;rIvkyfief;pOf
rsm;tm; ydkrdkxda&mufNyD; vsifjrefpGm 
aqmif&GufvmEdkifaprnfjzpfaMumif;vnf;   
IFC  rS  ajymMum;cJhonf/
'DZifbmv 20 &ufaeYwGif trsKd;om; 

pDrHudef;ESifh pD;yGm;a&;zGHUNzdK;wdk;wufrI0efBuD;
XmeESifh em;vnfrIpmcRefvTmudk vufrSwf 
a&;xdk;cJhNyD; ta&SUawmiftm&StzGJU0if 
EdkifiHwpfEdkifiHjzpfaom jrefrmEdkifiH\ 

trsKd;om;pDrHudef;ESifh pD;yGm;a&;zGHUNzdK;wdk;
wufrI0efBuD;XmerS &if;ESD;jr§KyfESHrIay:vpD
ESifh pnf;rsOf;pnf;urf;ydkif;qdkif&mrsm; 
tm; wdk;wufvmap&ef BudK;yrf;rItm; 
taxmuftuljyKEdkif&efjzpfaMumif;vnf; 
od&onf/ 

,ckoabmwlnDcsufaMumifh jrefrm 
EdkifiHwGif pD;yGm;a&;aqmif&GufrIrsm; ydkrdk 
tqifajyacsmarGUvmrnfjzpfNyD; jynf 
wGif;yk*¾vduydkifu@zGHUNzdK;wdk;wufrIudk
ydkrdkvIHUaqmfay;Edkifrnfjzpfovdk a&&Snf
wnfwHhzGHUNzdK;aom EdkifiHjcm;&if;ESD;jr§KyfESHrI   
rsm;udkvnf; ydkrdkqGJaqmifvmEdkifrnfjzpf 
aMumif;    IFC rS  ajymMum;cJhonf/

 IFC  ESif h yl;aygif;aqmif&GufrIu      
jynfwGif;ESifh jynfy&if;ESD;jr§KyfESHolrsm; 
twGuf ydkrdkaumif;rGefaom pD;yGm;a&; 
0ef;usifwpf&yfjzpfvm&ef tm;xkwfBudK; 
yrf;aerIrsm;udk ydkrdkt&Sdeft[kefjrifhrm;
vmaprnfjzpfaMumif; &if;ESD;jr§KyfESHrIESifh
ukrÜPDrsm;ñTefMum;rIOD;pD;XmerS ñTef 
Mum;a&;rSL;csKyfjzpfol OD;atmifEdkifOD;u 
ajymMum;cJhonf/

jrefrmEdkifiH\ aumif;rGefaom EdkifiH 
a&;ESifh pD;yGm;a&;jyKjyifajymif;vJrIrsm; 
aMumifh xdkif;EdkifiHwGif tvkyfvkyfudkif 
aeMuaom ajymif;a&TUvkyfom;ysrf;rQ  
5 OD;wGif 4 OD;rSm jrefrmEdkifiHodkY 
jyefvmvdkMuaMumif;  od&onf/ 

odkYaomfvnf; tcsKdUolrsm;taejzifh 
vmrnfh 2 ESpftwGif;rSom jrefrmEdkifiH 
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standardised system of names and numbers for clas-

HS2007 will be replaced with HS2012 worldwide. 
The HS, also known as the Harmonized Commodity 

Description and Coding System, is developed and main-
tained by the World Customs Organization (WCO).

ASEAN member countries had already approved to 
-

lows HS2007 with HS2012.

$15.54 billion, of which the export amounted to $7.14 
billion, while the import stood at $8.4 billion, accord-
ing to the Central Statistical Organization.

Major export items include rice, maize, peas and 
beans, sesame, rubber, marine products, teak, hard 
wood, natural gas, jade and garment, while import 
items include dairy products, palm oil, pharmaceutical 
products, cement, machinery, electronic equipment 
and plastics.

The government has set a target of total trade of over 

ta&SUawmiftm&Sa'orSEdkifiHrsm;ESifh ukeful;oef;a&mif;0,frI ydkrdkjyK
vkyfvm Edkif&efap&ef &nf&G,faMumif; 0efBuD;XmerSajymMum;csuft&  
od&onf/

oGif;ukefpnf;MuyfcGeftrnfay;yHkpepfonf tjynfjynfqdkif&mt 
qifhtwef;ESifhtnD ukefoG,frIjyKvkyfonfhukefypönf;rsm;\trnfESifht
rsKd;trnfrsm;udk cGJjcrf; pdwfjzmay;NyD; Harmonized System  pepftm; 
ydkrdktqifhjr§ifhwif&eftwGuf  HS 2007  tpm;   HS2012 ESifh tpm;
xdk;toHk;jyKoGm;rnfjzpfaMumif;vnf; od&onf/

HS  tm;  Harmonized Commodity Description and Coding 
System [k od&SdMuNyD; urÇmhtaumufcGeftzGJUtpnf; BuD;rS 
tpjyKvkyfaqmifNyD; xdef;odrf; aqmif&GufrIrsm;udkjyKvkyfcJhonf/tmqD
,HtzGJU0ifEdkifiHrsm;taejzifh  HS2007  tpm;    HS2012   ESifh 
tpm;xdk;toHk;jyK rIrsm;udk jyKvkyfcJhNyD;jzpfaMumif;vnf; od& onf/

Middle Class in Myanmar to 
Double by 2020

Consumers in Myanmar are among the most optimistic in the world, survey finds

Shein Thu Aung

Tclass in Myanmar will 
double in size by 2020 

given the recent economic 
reform process sustains its 
momentum, according to a 
research by American consul-

Group (BCG). 
-

ent class will grow to about 15 
percent of the population by 
2020, BCG said in its report 
titled “Vietnam and Myanmar: 
Southeast Asia’s New Growth 
Frontiers”.

monthly per capita income of 
more than $120. About 5.3 mil-
lion people out of Myanmar’s 
60 million currently falls under 
this category, and BCG predicts 

Consumers in Myanmar are 
also among the most optimistic 
in the world – even more opti-
mistic than China, India, Indo-

nesia and other fast-growing 
emerging markets. 

More than 90 percent of all 

consumers in Myanmar in the 
survey said their children will 
lead a better life than them-

selves. Consumers sharing that 

2020 ckESpfwGif jrefrmEdkifiH\ vlvwf 
wef;pm;OD;a& wdk;wufzG HU NzdK;vmrIu 
rMumao;rDu vkyfaqmifcJhaom pD;yGm;
a&;jyKjyifajymif;vJrIvkyfief;pOfrsm;tm; 
ydkrdkcdkifrmaprnfjzpfaMumif; tar&duef 
rStwdkifyifcHvkyfief;jzpfonfh   Boston
Consulting Group (BCG) rS okaw 
oepmwrf;wpfckt&  od&onf/ 

2020 ckESpfwGif vlvwfwef;pm;OD;a& 
wdk;wufvmrIrSm 15 &mcdkifEIef;txd&Sd 
rnfjzpfaMumif;    \  BCG  ppfwrf; 
jzpfaom    “Vietnam and Myanmar: 
Southeast Asia’s New Growth 
Frontiers”   ppfwrf;rStcsuftvufrsm; 
t& od&onf/ vlvwfwef;pm; owfrSwf 
csufrSm wpfvvQif wpfOD;csif;0ifaiG  
tar&duefa':vm 120 xufydkrdk&&Sd 
aomolrsm;tm; vlvwfwef;pm;pm&if;
wGifxnfhoGif;EdkifaMumif;  od&onf/

,ckvuf&SdtcsdefwGif vlOD;a& oef; 
ajcmufq,fü 5.3 oef;rSm vlvwf 
wef;pm;tajctaewGif&SdaeNyD; BCG  
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China, Bangladesh, 
India, Myanmar 

Eye Joint Economic 
Corridor

Su Su

An inter-government 
system has been set up 
among China, Bangla-

desh, India and Myanmar to 
help boost economic coopera-
tion among these four countries, 
a top Chinese Foreign Ministry 

Chinese Foreign Ministry 
spokeswoman Hua Chunying 

establishment of the system 
was the outcome of a two-day 
meeting of the Bangladesh-
China-India-Myanmar (BCIM) 
Economic Corridor working 
group, which ended December 
19 in Kunming, capital of south-

west China’s Yunnan Province.
The four parties also signed 

a joint research plan on the 
construction of the corridor, 
Hua said.

China raised the proposal 
of building a BCIM Economic 
Corridor during Premier Li 
Keqiang’s visit to India in May. 

She said the four sides dis-
cussed priority areas relating 
to cooperation, and that they 
reached consensus on transport 
infrastructure, investment, 
trade, logistics and culture.

Hua said the proposal is sig-

cooperation and connecting 
East Asia and South Asia.

IA
N

S

Myanmar Workers in Thailand 
to Get Special Exemption

Kyaw Min

The Thai authorities 
are expected to grant 
special exemption to un-

documented Myanmar migrant 
workers working in Thailand 
at the request of the Myanmar 
Embassy in Bangkok.

The Thai Labour Ministry 
is making arrangement for a 
cabinet resolution not to arrest 
Myanmar migrant workers, 
who passed the four years limit 
to work, during a period of 180 
days, state-run media reported.

The Thai side has also taken 
initial measures to issue visas 
to the children of Myanmar im-
migrants at the request of the 
Myanmar Embassy following 
talks between Myanmar ambas-
sador and the Thai Immigration 
Bureau commissioner recently.

As of October 21, the Myan-
mar authorities have issued 
ordinary passports to Myanmar 
workers who are going to work 
in Thailand in accordance 
with the memorandum of un-
derstanding between the two 
countries.

According to the Foreign 
Ministry, the Myanmar side is 
to open six ordinary passport 
issuing centres in Kawthoung, 
Htikhi, Mawtaung, Myawaddy, 

Tachileik as well as the Myan-
mar Embassy in Thailand.

Myanmar Summary

Govt to Provide Electricity for 
10,000 Villages

The government is plan-
ning to provide electric-
ity this year for 10,000 

villages which still doesn’t 
have access to electricity, a top 

“We haven’t set a deadline yet 
to provide electricity to all the 
villages. This year, we will work 
on providing electricity for 
10,000 villages,” said Myint Oo, 
deputy director general at the 
Ministry of Livestock, Fisheries 
and Rural Development. 

Myint Oo said the government 
aims to provide electricity to 
10,000 more villages in 2015, 
we will provide electricity to 
another 10,000 villages. 

Currently, more than 40,000 
out of 64,000 villages in My-
anmar doesn’t have access to 
electricity, he said.

The World Bank, Asian De-
velopment Bank, and Japan In-
ternational Cooperation Agency 
have pledged to help with the 

Phyu Thit Lwin -
tion program, Myint Oo added.

The deputy director general 
said the government has been 
successful in providing electric-
ity rapidly during its tenure, 
however, budget remains a 
concern. The government will 
need to work together with local 
and foreign aid groups to reach 
its goal of providing electricity 
to all, he said.

Myanmar Summary
tpdk;&taejzifh ,cktcsdeftxd vQyfppf 

"mwftm;r&&Sdao;aom aus;&Gmaygif; 
10000 tm; ,ckESpftwGif; vQyfppf    
"mwftm;axmufyHhrIrsm; jyKvkyfay;oGm; 
Edkif&eftwGuf tpDtpOfrsm; a&;qGJae 
aMumif; xdyfwef;trIaqmifwpfOD;u 
ajymMum;cJhonf/ 

aus;&Gmrsm;tm;vHk;odkY vQyfppf"mwf 
tm;axmufyHhay;rnfhtcsdeftm; twd
tusowfrSwfxkwfjyefrIrjyKvkyf&ao;
aMumif;? ,ckESpfwGif aus;&Gmaygif; 
10000 twGuf vQyfppf"mwftm;    
axmufyHhrIrsm; jyKvkyfoGm;Edkif&ef aqmif 

&GufoGm;rnfjzpfaMumif; arG;jrLa&;? 
a&vkyfief;ESif h aus;vufa'ozGHUNzdK;   
wdk;wufa&;0efBuD;XmerS 'kñTefMum;a&; 
rSL;csKyf  OD;jrifhOD;u  ajymMum;cJhonf/ 

tpdk;&taejzifh 2015 ckESpfwGif aemuf 
xyfaus;&Gmaygif; 10000 tm; vQyfppf 
"mwftm;axmufyHhrIrsm; jyKvkyfay;Edkif 
&ef arQmfrSef;xm;NyD; rdrdwdkYtaejzif h ,ck 
ESpfwGif aus;&Gmaygif; 10000 tm;   
vQyfppf"mwftm;axmufyHhay;rIrsm;udk 
jyKvkyfoGm;rnfjzpfaMumif; OD;jrifhOD;u 
ajymMum;cJhonf/ 

,ckvuf&SdtcsdefwGif jrefrmEd kifiH&Sd 
aus;&Gmaygif; 64000 wGif aus;&Gm 
aygif; 40000ausmfü vQyfppf"mwftm; 

vufajymMum;cJhonf/ 
tpd k ;&\ aus;vufa'orsm;wGif 

vQyfppf"mwftm;&&Sda&;tpDtpOftm; 
urÇmhbPf? tm&SzGHUNzdK;wdk;wufa&;bPf 
ESifh *syeftjynfjynfqdkif&myl;aygif;aqmif 
&Gufa&;at*sifpDwdkYrS tultnDrsm;ay; 

xyfavmif;ajymMum;cJhonf/  

w½kwf? b*Fvm;a'h&Sf ? tdEd,́ESif h jrefrm 
EdkifiHwdkYtMum; pD;yGm;a&;yl;aygif;vkyf 
aqmifrIrsm; wdk;wufvm&eftwGuf   
pD;yGm;a&;vrf;aMumif; tpDtpOfwpf&yf 
udk vkyfaqmifaeaMumif; w½kwfEdkifiH\ 
EdkifiHjcm;a&;0efBuD;XmerS xdyfwef;trI 
aqmifrsm;wpfOD;u  ajymMum;cJhonf/ 

w½kwfEdkifiH\ EdkifiHjcm;a&;&m0efBuD; 
XmerS ajyma&;qdkcGifh&Sdol  Hua 
Chunying   u w½kwfEdkifiH ,leef 
jynfe,f&Sd  ulrifwGif jyKvkyfusif;ycJhNyD; 
'DZifbmv 19 &ufaeYwGif tqHk;owfcJ h 
aom b*Fvm;a'h&Sf -w½kwf ? tdEd,́- 
jrefrm (BCIM) pD;yGm;a&;vrf;aMumif; 
opfwpf&yftwGuf txl;vkyfief;tzGJU\ 

2 &ufwm awGUqHkaqG;aEG;yGJtNyD;ü vkyf 
aqmifoGm;rnfhpepfwpf&yftm;xlaxmif
rIESifh pyfvsOf;í owif;pm&Sif;vif;yGJ 
wGif ajymMum;cJhjcif;jzpfonf/ tqdkyg  
4 EdkifiHrS vrf;aMumif;opfwpf&yf 
wnfaqmufrItwGuf yl;aygif;okaw 
oejyKrIrsm;udk jyKvkyf&ef oabmwl  
vufrSwfa&;xdk;cJhMuaMumif;vnf;   Hua 
u  ajymMum;cJhonf/

tqdkygav;EdkifiHpvHk;rS yl;aygif;vkyf 
aqmifrIESifhywfoufí t"duaqmif 
&Guf&rnfhtcef;u@rsm;udkvnf; aqG; 
aEG;cJhMuNyD; o,f,lydkYaqmifa&;qdkif&m
tajccHtaqmufttHkydkif;? &if;ESD;jr§KyfESH 
rI? ukefoG,frI? axmufyHhydkYaqmifa&;ESifh 
,Ofaus;rIu@wdkYü oabmwlnDcsuf 
rsm;&&Sd&ef BudK;yrf;cJhMuaMumif; od&onf/ 

D
am

ir S
agolj/R

euters

xdkif;EdkifiHwGif w&m;0iftcsuftvuf 
rsm;ryg&SdbJ w&m;r0iftvkyfvkyfudkif 
aqmif&GufaeMuaom jrefrmEd kifiHrS 
ajymif;a&TUvkyfom;rsm;twGuf txl; 
vGwfNidrf;cGifhudk xdkif;tmPmydkifrsm;u 
jyKvkyfay;oGm;zG,f&SdNyD; befaumuf&Sd 
jrefrmoH½Hk ;rS awmif;qdkxm;aMumif; 
vnf;  od&onf/ 

xdkif;EdkifiHtvkyform;0efBuD;XmerS av;
ESp fwmom tvkyfvkyfud ki fE d ki fonf h 
oufwrf;udk ausmfvGefaeonfh  jrefrm
EdkifiHrS ajymif;a&TUvkyfom;rsm;tm; tzrf; 
tqD;rcH&&eftwGuf tpdk;&0efBuD;ydkif; 

qdkif&m ajz&Sif;rItwGuf &ufaygif; 
180 twGif; oabmwlnDrItpDtpOf 
rsm;udk  jyKvkyfaeaMumif;  od&onf/

jrefrmEdkifiHrS oHtrwfESif h xdkif;vl0ifrI 
BuD;Muyfa&;tpdk;&aumfr&SifemwdkY rMum 
ao;rDu awGUqHkaqG;aEG;cJhNyD;aemuf 
jrefrmEd kifiHrS uav;i,frsm;twGuf 
ADZmrsm;xkwfjyefay;rIudk xdkif;EdkifiHbuf 
rS ueOD;aqmif&GufrIrsm;tjzpf jyKvkyfcJh 
NyD;jzpfaMumif;vnf;  od&onf/ 

atmufwdkbmv 21 &ufaeYwGif 
jrefrmtmPmydkifrsm;rS xdkif;EdkifiHwGif 
oGm;a&muftvkyfvkyfudkifvdkaom vkyf 
om;rsm;twGuf EdkifiHul;vufrSwfrsm;
udk xkwfjyefay;cJhaMumif;vnf; od& 
onf/
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India-Myanmar Relations: The Superglue of 
Skills-Based Education

Asma Masood

India and Myanmar 
signed a Memoran-
dum of Understand-

ing on November 4 for 
strengthening Nay Pyi 
Taw’s Information Tech-
nology skills education. 
The MoU will enable in-
ternational recognition of 
the India Myanmar Cen-
tre for Enhancement of 
Information Technology 
Skills (IMCEITS) which 
was setup with Indian 

TCS providing technical 
assistance.

How does the MoU 

India’s bilateral rela-
tions with Myanmar? 
How are the challenges 
of educational relations 
approached? What is 
the advantage of India’s 
educational tryst for My-
anmar students? 

A Proactive Approach
The MoU is a continua-

tion of India’s engagement 
for improving Myanmar’s 
vocational education 
system. It elevates the 
employability of Myan-
mar students in sync with 
global demands. The fact 
that several skills-training 
institutions have already 
been setup since 2008 
indicates a slant far from 
the observation that 
India is not adequately 
proactive in its ‘Look East’ 
policy. These include the 
India-Myanmar Indus-
trial Training Centre at 
Pakokku and another in 
the pipeline at Myingyan, 

the Myanmar-India Cen-
tre for English Language 
(MICELT) and a Myan-
mar-India Entrepreneur-
ship Development Centre 
(MIEDC).

The timing indicates that 
India respected a policy 
of non-intervention and a 
neutral diplomatic stance 
towards the erstwhile re-

point is that the industrial 
and IT training centres 
were setup as grant in 
aid ventures. Full control 
was handed over to the 
Myanmar government 
after their establishment. 

of goodwill of the Indian 
government, whose only 
aim according to sources 
is to improve the capabil-
ity of Myanmar’s human 
resources.

Improved skilled labour 
is most crucial in the 
agricultural arena, as 
Myanmar, like India, is 
primarily an agricultural 
economy. With this as-
pect an MoU founding 
the Advance Centre for 
Agricultural Research 
and Education at Yezin 
Agricultural University, 
Nay Pyi Taw was signed 
in 2012. The diversity of 
the areas of study indi-
cates India’s comprehen-
sion of the demands of a 
transforming Myanmar. 
A case in point is that 

language of ASEAN, and 
Myanmar set to chair 
the 2014 summit, India’s 
MICELT can contribute 
to greater harmony of 
communication with the 
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organisation’s members.
India’s proactive stance 

is met with equal enthusi-
asm in Myanmar as seen 
in the numbers. A total of 
1,400 pupils underwent 
training at IMCEITS, 400 

have already graduated 
from MICELT and 407 
from the India-Myanmar 
Industrial Training Cen-
tre. Another conspicuous 
statistic is the number 
of Myanmar ministers 
attending courses under 
the ITEC/TCS scholar-
ship program. The Indian 
government increased the 

to 525 for the 2013-14 
batch after observing 
positive feedback. The 
availability of a ministe-
rial scholarship program 
demonstrates the dip-
lomatic support of the 
Indian government for 
its neighbour’s leaders. 
The focus on imparting 
skills underlines India’s 
rational foreign policy 
where the approach is 
to not only to meet chal-
lenges but to race ahead 
in spite of them.

Creating Gateways 
and Maneuvering 

Roadblocks
India understands that 

the long term opportuni-
ties in Myanmar are ac-
companied by temporary 
barriers. While on one 
hand there are numerous 
jobs being created in the 
industrial and IT sectors, 
there is a gap in human 
resources. As Aung San 
Suu Kyi stressed, the lack 
of a proper education sys-
tem until recently means 
that the vast number of 
adults aged 40 and above 
“are not equipped for 
gainful employment and 
it is not easy for them to 
go back to formal educa-
tion.” The high literacy 
rate of 95.13 percent is 
weakened by the com-
monplace rote system of 
learning. Consequently 
vocational training is a 
speedier way to gainful 
employment.

India’s focus on techni-

aejynfawmf\ owif;tcsuf 
tvufenf;ynmpGrf;&nfqdkif&m 
todynmrsm; ydkrdkwdk;wufcdkifrm
vmap&eftwGuf tdEd́,EdkifiHESifh 
jrefrmEdkifiHwdkYonf Edk0ifbmv   
4 &ufaeYwGif em;vnfrIpmcRef 
vTmudk vufrSwfa&;xdk;cJhMuonf/ 

tqdkygem;vnfrIpmcRefvTmudk  
vufrSwfa&;xd k; jcif;tm;jzif h  
t dE d ´,b@ma&;ydki f;q d ki f&m 
axmufyHhrIESifh    TCS   enf; 
ynmaxmufyHhrItultnDrsm;wdkY 
ESif htwl xlaxmifcJhonfh   India 
M y a n m a r C e n t r e f o r 
Enhancement of Information 
Technology Skills (IMCEITS)   
tm; todtrSwfjyKvmEdkifrnf 
jzpfNyD; vkyfief;rsm;aqmif&GufoGm; 
Edkifrnfjzpfonf/

jrefrmEdkifiHonf toufarG; 
0rf;ausmif;ynma&;pepftm; 
zGHUNzdK;w d k ;wufvm&e ftwGu f   
tdEd´,\ yg0ifaqmif&GufrIrsm; 
wGif ,ckem;vnfrIpmcRefvTmonf 
vnf; wpfcktygt0ifjzpfonf/ 
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Over 800 Private Gas 
Stations to Open

Aye Myat

The Myanmar authorities 
have the go ahead to the 
opening of 801 private 

-
try this year.

Altogether 1,243 applicants 
have sought licences for operat-
ing private gas stations since 
2010, local media reported, 
adding that the remaining 442 
applicants are under scrutiny 
for permission.

Privately-owned gas stations 
were allowed in Myanmar since 

June 2010, before which all 
gas stations were run by the 
government.

Myanmar Summary

by 2025.
“Job sectors paying lower 

If they want to keep the work-
ers, they need to increase the 
wages,” she said. 

Thailand has a strong econo-
my, a declining birthrate, and an 
unemployment rate of less than 
one percent. It raised minimum 
wages earlier this year to attract 
more migrant workers, but 
economic growth in Cambodia 
and Laos is expected to tempt 
more of their overseas workers 
to go home.

Separately, the IOM said that 
2,360 migrants round the world 
died in 2013 while trying to 
cross international borders se-
cretly, the highest toll recorded 
in a single year.

According to the State Enter-
prise Workers’ Relations Con-
federation of Thailand (SERC) 
and Migrant Workers Right 
Network (MWRN) statement, 
only 1,972,504 migrants are 
permitted to legally work.

Out of those permitted to 
work, 698,777 migrants en-
tered the country legally whilst 
1,273,727 migrants entered the 

Myanmar Summary

Myanmar to Upgrade Yangon-
Mandalay Railway 

Shein Thu Aung

The authorities will start 
upgrading the Yangon-
Mandalay railway next 

year using a $500-million 
Japanese loan, the Ministry of 
Rail Transportation said.

process has divided the railway 
into three sections – Yangon-
Taungoo, Taungoo-Yamethin 
and Yamethin-Mandalay.

An environmental and social 
impact assessment survey has 
already been launched for the 

upgrading project, they said.
A Japanese survey team is 

expected to visit Myanmar to 
-

cal media reported. 
The upgrading works will en-

able express trains to travel on 
the railway at 100 kilometres 
per hour, cutting the time 
needed to travel the Yangon-
Mandalay route from current 
15 hours to 8 hours.

The upgrading will include 
renovation of related facilities 
along the route.

country irregularly but have 
since registered. Over two mil-
lion more migrants entered 
Thailand irregularly and have 
not registered at all.

,ckESpftwGif; jrefrmEdkifiHrS tmPm 
ydkifrsm;rS yk*¾vduydkif obm0"mwfaiGU 
ta&mif;qdkifaygif; 801 ckudk zGifhvSpf 
&eftwGuf cGifhjyKay;cJhaMumif; od&onf/ 

2010 ckESpfrSpí yk*¾vduydkifobm0
"mwfaiGUta&mif;qdkifrsm;tm;wnfaxmif 
&eftwGuf vdkifpifavQmufxm;onfh 
ta&twGufrSm 1243 cktxd&SdcJh 
aMumif;  od&onf/

&efukef-rEÅav; rD;&xm;vrf;tqifh 
jr§ifhwifrIvkyfief;rsm;tm; wm0ef&Sdol 
rsm;rS vmrnfhESpfwGif *syefEdkifiHrS 
acs;aiG tar&duefa':vm 500 rDvD,H 
udk toHk;jyKí aqmif&GufoGm;rnfjzpf 
aMumif; rD;&xm;ydkYaqmifqufoG,fa&;
0efBuD;XmrS  ajymMum;cJhonf/ 

 tqdkygrD;&xm;vrf;tqifhjr§ifhwifrI
twGuf obm0ywf0ef;usifESifhvlrIa&;
qdkif&mtusKd;oufa&mufrIavhvmqef;
ppfrIppfwrf;udkvnf; xkwfjyefcJhNyD;jzpf 
aMumif; od&onf/

belief are more than 20 percent-
age points lower in China, India 
and Indonesia.

However, more than 80 per-
cent of urban consumers are 

report said. 
“Companies that invest in My-

anmar now have an opportunity 
to build businesses, brands and 
momentum early in the de-
velopment of these formerly 
closed economies – but only if 
they have a solid understanding 
of the market’s consumers and 
how to satisfy them,” Douglas 
Jackson, a BCG partner based 
in Ho Chi Minh City and co-
author of the report, said.

The report showed that My-
anmar’s emergence from eco-
nomic isolation is more recent 
and provides a rare opening 
for companies to reach a small, 
undeveloped but rapidly grow-
ing market. 

“If Vietnam is a here-and-now 
opportunity, Myanmar is a more 
long-term play. The market is 
still developing, so there is time 
to learn and be focused in your 
strategy,” said Tuomas Rinne, 
a BCG partner and another co-
author of the study.

BCG said two-thirds of Myan-

population live in urban areas, 
with half living in Yangon, Man-
dalay and Ayeyarwady regions. 

Only about one-quarter of 
consumers go on vacation and 
fewer than four out of 10 fre-
quent restaurants. Consumers 
in Myanmar frequently buy en-
tertainment products, however, 
especially VCRs, before they 
buy consumer durables. 

It added Myanmar consumers 
continue to rely predominantly 
on traditional rather than 
modern formats for shopping 
– 19 percent of consumers use 
supermarkets regularly. 

The uncertainty of electrical 
service discourages the use of 
expensive appliances, and the 
lack of movie theatres and other 

entertainment venues encour-
ages at-home options. About 
53 percent of urban consumers 
own a mobile phone but only 
18 percent own a washing 
machine.

The report grew out of a desire 
-

ent consumers in Myanmar and 
help companies win them over. 
BCG’s Centre for Consumer 
and Customer Insight (CCCI) 
conducted primary research in 
Myanmar and also Vietnam. 

To project the growth of con-
sumers and their spending, the 
CCCI analysed population and 
income trends in about 75 areas 
in Myanmar. It also surveyed 
1,000 urban consumers in My-
anmar about their purchases 
in 20 categories of consumer 
goods.

As a result of growing income 
levels, the number of poor in 
Myanmar will drop from 23.1 
percent to 15.4 percent by 
2020, the survey found. Also, 
27 percent of the population 
had increased discretionary 
spending over the past year, the 
report said.

With a population twice that 
of the United States and GDP 

-
cent, Southeast Asia is a large 
and dynamic region. BCG said, 
by 2015, the ASEAN Economic 
Community (AEC) free-trade 
pact will further energise the 
region.

BCG said Vietnam and Myan-
mar, with a combined popula-
tion of 150 million and eco-
nomic expansion exceeding 6 
percent annually, are Southeast 
Asia’s new growth frontiers. 

Interest in Myanmar is more 
recent. Unilever and Coca-Cola 
have both recently opened local 
manufacturing facilities and are 
committed to making further 
investments. A joint venture 
between the Myanmar and Thai 
governments is developing a 
deep-water port in Dawei, on 
Myanmar’s Southeastern coast. 
A new road through mountains 
and jungles will eventually con-

nect a surrounding industrial 
zone of more than 200 square 
kilometers with Bangkok, 350 
kilometres away. 

odkY jyefvm&eftwGufvnf; pOf;pm;ae 
aMumif; ajymif;a&TUvkyfom;rsm;\
oabmxm;ESifhywfoufí yxrOD;qHk; 
ppfwrf;aumufcHrIt&   od&onf/ 

xdkif;EdkifiHwGif tvkyfvkyfudkifaeMu 
aom w&m;0ifajymif;a&TUtvkyform; 
OD;a&rSm 3 rDvD,HeD;yg;&SdaeNyD;  jrefrm 
EdkifiHrS ajymif;a&TUvkyfom;OD;a&rSm 2.3 
r Dv D, H e D ; y g ;txd &Sd ae a Mumif;     
International Organisation for 
Migration (IOM) rS tcsuftvuf 
rsm;t&  od&onf/

ajymif;a&TUvkyfom;trsm;pkrSm pGrf;&nf 
rjrifhrm;MubJ pdkufysKd;a&;? ig;zrf;vkyf 
ief;ESifhaqmufvkyfa&;vkyfief;rsm;uJhodkY 
um,vkyfief;rsm;wGif vkyfaqmifae& 
aMumif;  od&onf/

ajymif;a&TUvkyfom;rsm;rSm jrefrmEdkifiH 
\ ESpfaygif; 50 eD;yg; ppftpdk;&tkyf    
csKyfrIvufatmufwGif BuHKawGUcJh&aom 
pD;yGm;a&;ESifh Ed kifiHa&;tajctaersm; 
aMumifh trdajrudk pGefYcGmcJhMujcif;vnf; 
jzpfonf/

rS cefYrSef;csuft& 10.3 oef;txd     
jrif hwufvmEdkifaMumif;vnf;  od&onf/

jrefrmEd kifiH&Sd pm;oHk;olrsm;rSmvnf; 
tjcm;urÇmhEdkifiHrsm;\ aps;uGuftaumif; 
jrifolrsm;uJhodkYyifjzpfNyD; w½kwf?tdEd´,? 
tif'dkeD;&Sm;ESifh tjcm;zGHUNzdK;qJEdkifiHrsm; 
xufyif aps;uGuftaumif;jrifrIrsm;&Sd
aeaMumif;  od&onf/

jrefrmEdkifiHwGif &if;ESD;jr§KyfESHxm;onfh
ukrÜPDrsm;taejzifh aps;uGuf\pm;oHk; 
olrsm;\ tajctaeudk odjrifoabm 

rnfodkYjyKvkyfrnfudkod&Sdygu pD;yGm;a&; 
vkyfief;rsm;? trSwfwHqdyfrsm;ESifh vkyf 
ief;t&Sdeft[kefrsm; zGHUNzdK;wdk;wufrIudk 
&&SdvdrfhrnfjzpfaMumif;  BCG   rS tzGJU 
0ifwpfOD;jzpfNyD; ppfwrf;wGif yg0if 
a&;om;oljzpfonfh    Douglas Jackson 
u  ajymMum;cJhonf/ 

jrefrmEdkifiH\ vlvwfwef;pm;vlOD;a& 
\ oHk;yHkESpfyHkrSm aus;vufa'orsm; 
wGif aexdkifMuNyD; &efukef? rEÅav;ESifh 
{&m0wDwdkif;a'oBuD;rsm;wGifvnf; 
wpf0ufcefYaexdkifaeMuaMumif; od& 
onf/ 

AD,uferfEdkifiHtaejzifh tcGifhtvrf; 
aumif;rsm;u ,cktcsdeftwGif; ay: 
xGufaeNyD; jrefrmEdkifiHtaejzifh a&&Snf 
vkyfaqmifoGm;&rnfjzpfonf/aps;uGuf 
rSm zGHUNzdK;wdk;wufaeqJomjzpfNyD; aps; 
uGuftm; avhvmrIjyKvkyf&eftcsdefESifh 
vkyfaqmifaeonfhenf;AsL[mrsm;tay:
tm½Hkpdkufxm;&ef vdktyfaMumif;  BCG  
rS tzGJU0ifwpfOD;jzpfNyD; ppfwrf;wGif yg0if 
a&;om;olwpfOD;jzpfonfh    Tuomas 
Rinne   u  ajymMum;cJhonf/ 
AD,uferfESifh jrefrmEdkifiH&Sd pm;oHk;ol 

90 &mcdkifEIef;ausmf\ ppfwrf;aumufcH 

b0udk &&Sdvdrfhrnf[k ajymMum;Mu 
aMumif; od&onf/ ,ckppfwrf;t&    
pD;yGm;a&;wGif oD;jcm;&yfwnfcJh&aom 

jrefrmEdkifiH\ jyKjyifajymif;vJrIrsm;onf 
ukrÜPDrsm;twGuf aps;uGufodyfrBuD;rm; 
ovdk rzGHUNzdK;ao;onfh aps;uGuftajc 
taeudkay;aomfvnf; tvGefzGHUNzdK;wdk;
wufrIjrefqefaomaps;uGufudkwHcg;zGifh 
ay;cJhjcif;jzpfaMumif;  od&onf/ 

jrefrmEdkifiH&Sd pm;oHk;olrsm;rSm azsmfajz 
a&;xkwfukefrsm;udk 0,f,lavh&SdMu 
aMumif; od&onf/ tDvufxa&mepf 
qdkif&m0efaqmifrIrsm;wGif tm;enf; 
csufrsm;aMumifh aps;BuD;aomukefypönf; 
rsm;udk toHk;jyKrIwGiftm;enf;aeao;NyD; 
½kyf&Sif½Hkrsm;ESifh tjcm;azsmfajza&;ae&m
rsm; &Sm;yg;rIaMumifh tdrfoHk;azsmfajza&; 
ypönf;rsm; ta&mif;wGifus,fvmonf/ 
Oyrmtm;jzifh aus;vufa'o&Sd pm;oHk; 
olrsm;\ 53 &mcdkifEIef;onf rdkbdkif;zkef; 
1 vHk;udk 0,f,ltoHk;jyKMuaomfvnf; 
18 &mcdkifEIef;om t0wfavQmfpufydkif 

qdkifaMumif;  od&onf/ 
tqdkygppfwrf;onf 0ifaiGzGHUNzdK;wdk;

wufvmrItajctae&v'frsm;udk od&Sd 
vmEdkifcJhNyD; jrefrmEdkifiHrS qif;&JEGrf;yg; 
olOD;a&onf 23.1 &mcdkifEIef;&Sd&mrS 
2020 ckESpfwGif 15.4 &mcdkifEIef;txd
usqif;vmrnfjzpfaMumif; od&onf/ 

vGefcJhaomESpfrSpí vlOD;a&\ 27 
&mcdkifEIef;onf vdktyfvQif vdktyfovdk
toHk;jyKEd kifrItajctaersm; wdk;wuf 
vmcJhaMumif; od&onf/ jrefrmEdkifiHrS 
pm;oHk;olrsm; aps;0,fxGufvQif tajccH 
ukefpnfrsm;ESifh 0efaqmifrIrsm;udkom 
0,f,lMuaMumif;vnf;  od&onf/

aus;vufa'orSpm;oHk;ol 80 &mcdkif 
EIef;ausmftaejzifh aiGaMu;zlvkHrIqdkif&m
wGiftcuftcJrsm;&SdaeNyD; AD,uferfEdkifiH    
wGif 30 &mcdkifEIef;rSm tqdkygtajctae
wGif&SdaeaMumif;vnf; od&onf/
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cal education may not be merely 
because of the economic factors 
but political aspects. The previ-
ous government had shifted 
many universities to rural 
areas to deter pro-democracy 
protests by students, which may 
lessen the ease of formulating 
academic education MoUs. This 
may explain the only MoU on 
these lines is the one signed be-
tween the University of Calcutta 
and Dagon University in 2012. 
Myanmar is prepared to spend 
$1 billion in the 2013 education 
budget but it is likely that the 
plan to modernise and organise 
its 146 higher education institu-
tions will not be implemented 
overnight. Another factor is 
that the immediate stipulations 
of the burgeoning industries 
cannot wait for students yet to 
graduate. The older generations 
can be trained in short term 

gaps.
The challenges in Myanmar’s 

education system are a door 
for forging stronger relations 
between the neighbouring 
countries. Myanmar is now 
keen to restructure its educa-
tion system based on not only 
English, French and Japanese 
models but also a developing 
nation namely India. New Delhi 
knows that there are several 
other countries and NGOs also 
imparting skill-based educa-
tion, but, according to sources, 
does not seek to compete. The 
absence of a contest does not 
mean India is compromising 
on standards of excellence. For 
instance an ambitious project is 
the upcoming Myanmar Insti-
tute of Information Technology 
(MIIT) at Mandalay modelled 
on the basis of the Indian Insti-
tute of Technology, Bengaluru. 
It has a planned capacity of 
2,000 students.

Skills based education thus 
enables India to be an impor-
tant actor under the Kunming 

Initiative. It remains to be seen 
if further enterprises will of-
fer opportunities to exemplify 
Indian values of democracy 
on campuses, especially with 
ongoing plans for making My-
anmar’s colleges autonomous. 
However, the modernisation 

new opportunities for Indian 
investors. Myanmar students 
too have an advantage by 
choosing these institutions. 

Higher Hopes Without 
Leaving the Homeland 

Students in industrial training 
centres in Myanmar are not 
likely to hail from the upper 
income level. They cannot af-
ford the more expensive option 
of higher education abroad. 
Hence, the institutions set 
up by India are strategic for 
enhancing employability after 
home-based higher education. 
An example is seen in the in-
dustrial training centre which 

accepts graduate students for 
generating skilled labour. 

The observed developments 
indicate that although critics 
emphasise the need for greater 
economic cooperation between 
the two countries, India is writ-
ing its own modest manifesto. 
This is evident in the steps taken 
to improve economic strength 
via skill-based education over 
the eastern frontier. 

Asma Masood has interned 
at the Southeast Asia Research 
Programme, Institute of Peace 

India. She studied M.A Inter-
national Studies and B.A Jour-
nalism from the University of 
Madras. Her area of interest is 
International Relations in the 

.

SEA Games Stadiums to House 
Sports University

Aye Myat

The multi-use, purpose-
built Wunna Theikdi 
Stadium in Myanmar’s 

capital Nay Pyi Taw, which 
hosted the recently concluded 
27th Southeast Asian (SEA) 
Games, will not be left idle, a 

The 50-acre sports complex – 
built using a multimillion-dollar 
donation from the Chinese 
government – will be converted 
into a sports university, U Ye 
Htut, deputy minister for infor-

mation, said.
Myanmar garnered kudos 

from the participant countries 
and athletes for the modern, 
well-designed sport complexes 
built solely for the SEA Games 
– Wunna Theikdi and Zeyar 
Thiri. There were concerns that 
those spectacular complexes 
will become white elephants 
following the conclusion of the 
sporting event. 

“Stadiums built for use in the 
SEA Games will later house a 
sports university, and candi-
dates for the university will be 

chosen from among students as 
young as Grade 9,” U Ye Htut 
said.

The Wunna Theikdi main 
stadium, where the opening 
ceremony was held, is equipped 
with facilities like individual 
seating, changing rooms, medi-
cal room, utility rooms, warm-
up area and a working area for 
the media.

The main stadium has a 
30,000-seat capacity while the 
indoor stadium can accommo-
date up to 5,000 spectators.

Myanmar Summary

rMumao;rDu 27 Budrfajrmuf qD;*drf; 
tm;upm;yGJawmfBuD;udk jyKvkyfusif;y 
cJhaom jrefrmEdkifiH\ tkyfcsKyfa&;NrdKUawmf 
aejynfawmf&Sd 0PÖodEd¨tm;upm;uGif; 
BuD;onf tcsnf;tESD;jzpfvdrfhrnfr[kwf 
aMumif; xdyfwef;trIaqmifwpfOD;u 
ajymMum;cJhonf/

tqdkygtm;upm;uGif;BuD;tm; wnf 
aqmufrItwGuf w½kwfEdkifiHrS tul 
tnDrsm;ay;xm;NyD; qD;*drf;tm;upm; 
yGJawmfrsm;udk {nfhcHjyKvkyfusif;ycJhonf/ 

xdktm;upm;uGif;BuD;tm; tm;upm; 

jzpfaMumif; jyefMum;a&;0efBuD;XmerS 
'kwd,0efBuD; OD;&JxG#fu ajymMum;cJh 
onf/ 

qD;*drf;tm;upm;yGJawmfBuD;twGuf
t"du&nf&G,fí wnfaqmufcJhaom 
0PÖodEd¨tm;upm;uGif;BuD;ESifh aZ,sm 
oD&dtm;upm;uGif;BuD;wdkYtm; qD;*drf;
wGif yg0ifcJhMuaomEdkifiHrsm;rS tm;upm; 
orm;rsm;ESif h wufa&mufcJholrsm;u 
*kPfjyKcsD;rGrf;cJhMuaMumif;  od&onf/

jrefrmEd ki fi HrSausmif ;om;r sm;tm; 

pGrf;&nf jrifhrm;wdk;wufvmapEdkifNyD; 
urÇmhpHcsdefpHñTef;rsm;ESifhtnDenf; ynm
vkyfief;rsm;wGifvnfaqmif&GufvmEdkif 
rnfjzpfonf/ 2008 ckESpfrSpwifípGrf;
&nfwdk;wufrIqdkif&mavhusifhoifwef; 
ausmif;rsm;tm;  wnfaxmifcJhonf/ 

India-Myanmar 
Industrial Training Centre ,    
Myanmar-India Centre for English 
L a n g u a g e ( M I C E L T )     
ESif h Myanmar-India Entrepreneurship 
Development Centre (MIEDC)    
wdkYtm; xlaxmifEdkifcJhonf/tdEd,́tae 
jzifh EdkifiHa&;wGif 0ifa&mufpGufzufrIrjyK
onfh ay:vpDESifh Mum;aeoHwrefqufqH 
a&;wdkYtay: wav;wpm;jzifh aqmif 
&GufcJhonfudk odjrifEdkifonf/ydkrdkodom 
aomtcsufwpfckrSm pufrIESifhenf;ynm 
avhusif hoifwef;pifwmrsm;tm; zGHUNzdK;
wdk;wufa&;tultnDrsm;tjzpf wnf 

xlaxmifay;NyD;aemuf pDrHxdef;odrf;rI 
tydkif;tm; jrefrmtpdk;&odkY tvkH;pHkvTJay; 
cJhonf/ 

tqdkygtcsufrsm;u tdEd´,tpdk;&\ 

pdwfqE´aumif;wpf&yfudk ½IjrifEdkifNyD; 
jrefrmEdkifiH\ vlom;t&if;tjrpfu@
wdk;wufzGHUNzdK;vmap&eftwGuf tdEd´, 
EdkifiHrS tultnDrsm;ay;aerIudkvnf; 
odjrifvmaponf/jrefrmEdkifiHESif h tdEd,́ 
EdkifiHuJhodkY pdkufysKd;a&;tay: t"du 
rlwnfae&aom EdkifiHrsm;wGif pGrf;&nf
zGHUNzdK;wdk;wufvmaom vkyfom;u@
onf pdkufysKd;a&;u@wGif ta&;tyg 
qHk;jzpfonf/tqdkygtcsuftwGufvnf; 

Advance Centre for Agricultural 
Research and Education udk 
wnfaxmif&eftwGufvnf; 2012 ckESpf 
wGif vufrSwfa&;xdk;cJhMuonf/

jrefrmEdkifiH\ jyKjyifajymif;vJa&;wGif 
vdktyfrIrsm;udk tdEd´,EdkifiHtaejzifh 
em;vnfodjrifxm;ovdk 2014 wGif 

wm0ef,laqmif&Guf&rnfjzpfonfhtwGuf 
tdEd´,\  MICELT  taejzifh tzGJU 
tpnf;\ tzGJU0ifrsm;ESifh o[Zmwjzpf 
atmif yl;aygif;aqmif&Gufay;oGm;Edkif 
rnfvnf;jzpfonf/ jrefrmEdkifiHtaejzifh 
zGHUNzdK;wdk;wufrIvrf;aMumif;wGif ,m,D 
tcuftcJt[efYtwm;rsm;&Sdaeaomf 
vnf; a&&Snftvm;tvmaumif;rsm;
&Sdaeonfudk tdEd´,EdkifiHrS em;vnf 
xm;onf/pufrIESifhowif;tcsuftvuf
enf;ynmu@rsm;wGif tvkyftudkif 
aygif;rsm;pGmudk zefwD;ay;EdkifNyD; vlom; 
t&if;tjrpfydkif;wGif uGm[csufrsm;vnf; 
&Sdaeonf/ a':atmifqef;pkMunf ajym 
Mum;ouJhodkYyif touf 40 ESifh 40 
ausmfrsm;taejzifh yH krSefynma&;udk  

twGufaumif;rGefaom tvkyftudkif 

avhvmoifMum;rIrsm; jyefvnfjyK&efrSm
vnf;  vG,fulonfhudpö&yfwpfckr[kwf 
aMumif;   od&onf/ 

toufarG;0rf;ausmif;oifwef;rsm;
taejzif h tusKd;&Sdaomtvkyftudkifrsm; 
jzpfxGef;vmap&eftwGuf ydkrdkaumif;rGef 
aomvrf;aMumif;wpf&yfyifjzpfonf/ 
jrefrmEdkifiH\ ynma&;pepfyd kif;wGif  
tm;enf;rIrsm;ESi fh p de fac:rIrsm;u     
tdEd,́EdkifiHuJhodkY tdrfeD;csif;EdkifiHrsm;tm;
tultnDrsm; ay;vmEdkifap&efESifh cspf 
Munf&if;ESD;rIydkrdkcdkifrmvmap&efjzpfvm 
cJhonf/
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When China Seeks Investments, Diplomatic 
Rows Are No Barrier

Adam Rose

Two foreign invest-
ments in Chinese 

-
tions in December sug-
gest China will not turn 
away cash from countries 
it has taken diplomatic or 
trade measures against 
after blaming them for in-
terference in its domestic 

Santander, Spain’s larg-
est bank, announced on 
December 10 that it was 
buying an 8 percent stake 
in Chinese state-con-
trolled Bank of Shanghai.

Two days later, Norges 
Bank Investment Man-
agement, Norway’s sov-
ereign wealth fund, was 
part of a consortium of 
cornerstone investors that 
pumped $1.1 billion into 
asset manager Cinda’s 

Both Spain and Norway 
have drawn Beijing’s ire 
for actions unrelated to 
trade and investment.

China, the world’s 
second largest economy, 
often uses undeclared 
trade sanctions to punish 
countries with which it 

-
ences. But Beijing is 
careful not to hurt its own 
economy in the process, 
and inbound foreign 
investment is not usually 

“China obviously has 
more political sensitivities 
and more political taboos 
than other countries” said 
Joseph Cheng, a political 
scientist at City University 
of Hong Kong. “So you see 
the use of economic sanc-
tions for an unannounced 
objective more often.”

In 2012, amid tensions 
with the Philippines over 
a disputed shoal in the 
South China Sea, China 
temporarily disrupted 
Filipino banana imports 
by imposing a strict 
quarantine.

During a spat in 2010 

vessel that rammed a 
Japanese coast guard 
cruiser, Japanese com-
panies complained that 
China had halted exports 
of rare earth minerals, 
used in a range of indus-
tries including defence, 
telecommunications and 
renewable energy. Beijing 
denied the charge.

“Companies within 

the target country often 
complain to their own 
government,” said James 
Reilly, a senior lecturer at 
the University of Sydney 
who writes about Chinese 
sanctions. “Chinese lead-
ers seem to rely upon 
such processes to deliver 
the message.”

During both incidents, 
China publicly cited le-
gitimate concerns: pests, 
and environmental dam-
age from illegal mining.

“It’s actually relatively 
easy to impose short-
term restrictions on 
trade through a variety 
of excuses,” said Duncan 
Innes-Ker, senior China 
analyst at the Economist 
Intelligence Unit.

Trade with Japan, 
China’s second-largest 
trading partner after the 
United States, has de-
clined since 2011 as ten-
sions have spiralled over a 
groups of islands claimed 
by both nations, but direct 
foreign investment from 
Japan continues to grow.

“Certainly we tend to 
see a lot more action on 
the trade side than we do 
on the investment side,” 
said Innes-Ker. “It’s a lot 
more painful if you do it 
on the investment side.”

Some analysts call the 
undeclared sanctions 
“economic bullying”.

In what is called the 

countries whose head of 
state or government meet 
the exiled Tibetan leader 
see exports to China drop 
8 to 17 percent in the two 
years following, according 
to a 2010 study by two 
researchers at Germany’s 
University of Goettingen.

In 2008, an Airbus deal 
was delayed when the 
then French President, 
Nicolas Sarkozy, decided 
to meet the Dalai Lama. 
Ties between the two 
nations improved only in 
2010.

China has also threat-
ened economic measures 
against Italy and Germa-
ny before their top lead-
ers met with the Tibetan 
spiritual leader.

But it does not always 
follow through. In 2010, 
China threatened but 

never implemented sanctions against US 

proposed $6.4 billion arms sale to self-ruled 
Taiwan, including Boeing Co.

Beijing’s wrath earlier this year when a 
court indicted China’s ex-president Hu 
Jintao and issued an arrest warrant for 
ex-president Jiang Zemin, over accusations 
of genocide in Tibet. China dismissed the 
charges as absurd and summoned the Span-
ish ambassador to protest.

Given the current state of its banking 
sector, China may not be in a position to 
turn away investors. Domestic banks are 
looking for additional 
private capital to help 
absorb an expected surge 
in bad loans as economic 
growth slows and some 
stimulus-era loans turn 
sour, analysts say.

Norwegian relations
In 2010, Norway’s 

diplomatic relations with 
China were frozen after 
the Nobel Committee 
awarded the Nobel Peace 
prize to jailed Chinese 
dissident Liu Xiaobo.

China cancelled meet-
ings with Norwegian 

to visiting dignitaries, 
even though Norway’s 
government says it has no 

committee.
Norwegian salmon im-

ports dropped 52 percent, 

quarter of 2011. This year, 
salmon imports are still 
down 20 percent from 
2010, although overall 
trade has risen.

Norway’s diplomatic re-
lations with Beijing show 
small signs of improve-
ment. Boerge Brende, 
Oslo’s new foreign 
minister, met Premier Li 
Keqiang in August, while 
still a member of the 
opposition.

But one hurdle may be the 

visit to Norway next May.
Either way, China can expect 

more Norwegian cash in the 
future.

Aside from the investment 
in Cinda, Norway’s wealth 
fund also received approval in 
October from China’s foreign 
currency regulator to raise the 
limit of its investment in Chi-
nese stocks, to $1.5 billion from 
$1 billion.                 
                            Reuters

largest bank, announced on December 10 that it was buying an 8 percent stake in Chinese state-

R
euters

'DZifbmvtwGif; w½kwfEd kifiH\ 
b@ma&;u@wGif EdkifiHjcm;&if;ESD;jrKyfESHrI 
2 ckjyKvkyfcJhjcif;aMumifh w½kwfEdkifiH\ 
tjcm;EdkifiHrsm;ESif h oHwrefa&;&mESif h  
ukefoG,fa&;qdkif&m ydwfqdkYrIrsm;onf 
twm;tqD;wpfc ktjzpf&Sdraeonfh 
tcsufudk jrifvm&apaMumif; od&onf/

w½kwfEdkifiHtaejzifh jynfwGif;a&;&m 
udpörsm;wGif 0ifa&mufpGufzufonf[k 
jypfwifa0zefNyD; oHwrefESifh ukefoG,f 
a&;qdkif&m twm;tqD;rsm;udk jyKvkyf 
avh&SdcJhaMumif;  od&onf/  

pydefEdkifiH\ tBuD;qHk;bPfjzpfaom  
Santander  onf 'DZifbmv 10 &uf 
aeYwGif  w½kwfEdkifiHydkif  Bank of 
Shanghai wGif &S,f,m 8 &mcdkifEIef; 
0,f,lcJhaMumif; xkwfjyefaMunmcJhonf/ 
ESpf&ufMumaomtcg  aemfa0;EdkifiH\   
Norges Bank Investment Management   
onf  Cinda \   IPO &S,f,mrsm;  
tm; tar&duefa':vm 1.1 bDvD,Hzdk; 
0,f,lcJhaMumif;  od&onf/    

urÇmh'kwd,tBuD;rm;qHk;pD;yGm;a&;udk

ESifh oHwrefa&;&mu@wGif rwlnD 
uG Jjym;aomEdkifiHr sm;tm; w&m;0i f 
xkwfjyefaMunmrIrjyKbJ ukefoG,fa&; 
ydwfqdk YrIrsm;udk jyKvkyfavh&SdaMumif; od& 
onf/
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Bangladesh Nov Exports Rise 25pc on Garment Sales
Ruma Paul

Bangladesh’s exports rose 
25 percent in November 
from a year earlier to $2.2 

billion, boosted by stronger 
clothing sales, an export body 
said, though political unrest 
ahead next month’s election has 
severely hit manufacturing.

July 1, exports totalled $11.96 
billion, up 18 percent on the 
same period a year ago, the 
Export Promotion Bureau said. 
Garments exports soared 21 
percent to $9.65 billion for the 

The government raised wages 
for millions of garment workers 
this month, following interna-
tional pressure on the world’s 
second largest clothing exporter 
after a string of fatal factory ac-
cidents that thrust poor work-
ing conditions and pay into the 
spotlight.

Garment makers said orders 
slumped by as much as 40 per-
cent in October from a year ear-
lier due to political unrest ahead 
of an election set for January 5. 
The country’s economic activity 
has come to a standstill due to 
opposition-led shutdowns and 
transport blockades.

Rock bottom wages and trade 
deals with Western countries 
made the garments sector 
into a $22 billion industry 

Bangladesh’s exports. Retailers 
such as Wal-Mart Stores Inc, JC 
Penney Company Inc and H&M 
buy clothes from its factories.

But the industry has been 
under a spotlight after a series 
of deadly incidents including 
the collapse of the Rana Plaza 
factory complex in April that 
killed more than 1,130 people. A 

killed 112 people.
Bangladesh’s foreign ex-

change reserves hit an all-time 

high of $18 billion last month, 
thanks to rising garment 
exports.

Garment exports totalled 

year that ended in June 2013, 
up 13 percent from a year 
earlier when total exports rose 
11 percent to more than $27 
billion.                Reuters

Vietnam 2013 Economic Growth 
Seen at 5.42pc

Coffee, rice exports drop

Mai Nguyen

Vietnam’s economy 
grew an estimated 5.42 
percent in 2013 from a 

year ago, the same as the gov-
ernment’s target, the general 

The gross domestic product 
(GDP) growth in the period 
from September to December 
was seen at 6.04 percent, quick-
ening from 5.14 percent in the 

with the same period last year.
Last year’s GDP growth of 

5.25 percent was the lowest an-
nual expansion since 1999.

The government is hoping 
the positive momentum will 
be maintained and is targeting 
annual economic growth to 
quicken further to 5.8 percent 
in 2014, Prime Minister Nguyen 
Tan Dung said in October.

The World Bank has projected 

Vietnam’s growth to quicken 
next year, achieving a rate of 
5.4 percent, from 5.3 percent 
expected this year.

Vietnam, which is the world’s 
largest robusta producer, could 
export 120,000 tonnes (2 mil-

-
ber, a drop of 50 percent from 
the same month in 2012, the 
government said, above market 
expectations.

were at 80,000 tonnes as previ-
ously estimated, the govern-

are seen at 1.29 million tonnes, 
a fall of 25.7 percent from last 
year, according to the report.

Vietnam’s rice exports in 2013 
also fell 16.1 percent from the 
previous year to an estimated 
6.72 million tonnes, the gov-
ernment said, below market 
expectations.

Revenue from rice exports fell 
18.7 percent from a year ago 
to $2.99 billion, the General 

giving any reason for the drop.
Rice exports from Vietnam, 

the world’s second-largest ex-
porter after India in 2012, were 
forecast to fall to between 7.1 
million and 7.2 million tonnes 
this year, down by about 10 
percent from 2012, due to thin 
buying demand and high sup-
ply.                  Reuters
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b*Fvm;a'h&SfEdkifiH\ ydkYukefwifydkYrIonf 
,ckESpf Edk0ifbmvwGif vGefcJhonfhESpf 
xuf 25 &mcdkifEIef; ydkrdkjrifhwufvmNyD; 
wefzdk;yrmPtm;jzifh tar&duefa':vm 
2.2 bDvD,Htxd&SdaMumif;  od&onf/

tqdkygydkYukefwdk;wufvmrIrSm txnf 

tvdyfa&mif;cs&rIrsm; ydkrdkaumif;rGefvm 
rIaMumifh[kvnf; od&onf/ b@ma&; 
ESpf\ yxr 5 vwmtwGif; ydkYukef 
wifydkYrIpkpkaygif;rSm tar&duefa':vm 
11.96 bDvD,Htxd &SdvmcJhNyD; vGefcJh 
onfh b@ma&;ESpf yxr 5 vwmwGif 
&&SdcJhonfh ydkYukefwefzdk;xuf 18 &mcdkif 
EIef; wdk;wufvmaMumif; ydkYukefwdk;wuf 
vma&;XmerS  ajymMum;cJhonf/

txnftvdyfrsm;wifydk YrIrSm yxr 5 v 
wmtwGif; 21 &mcdkifEIef; wdk;wufvm 
cJhNyD; wefzdk;yrmPtm;jzifh tar&duef 
a':vm 9.65 bDvD,Htxd&SdaMumif; 
vnf;  od&onf/

,ckvwGif b*Fvm;a'h&Sftpdk;&rS oef; 
ESifhcsDaom txnftvdyftvkyform; 
twGuf vkyfcvpmudk wdk;jr§ifhay;cJhonf/ 
b*Fvm;a'h&SfEd kifiHwGifjzpfyGm;cJ haomt 
aqmufttHkNydKusysufpD;rIrsm;aMumif h 
tvkyform;rsm;aoaMuqHk;½H I ;&onfh 
tay:tjynfjynfqdkif&mrSzdtm;rsm; 
ay;cHcJh&NyD;aemuf ,ckuJhodkY vkyfcvpm   
rsm;  wdk;jr§ifhay;cJhjcif;jzpfonf/  
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AD,uferfEdkifiH\pD;yGm;a&;onf 2013 
ckESpfwGiftpdk;&rS arQmfrSef;xm;onfhzGHUNzdK; 
wdk;wufrIEIef;twdkif; wdk;wufvmcJhNyD; 
pD;yGm;a&;wdk;wufrIEIef;rSm 5.42 &mcdkif 
EIef;&SdcJhaMumif;taxGaxGpm&if;tif;&Hk;rS 
vGefcJhonfhtywfwGifajymMum;cJhonf/ 
pufwifbmvrS 'DZifbmvtxdpkpkaygif; 
jynfwGif;xkwfukefwefzdk;wdk;wufrIrSm 
6.4 &mcdkifEIef;&SdcJhNyD; yxr 9 vwm 

twGif; 4.14 &mcdkifEIef;&SdcJh&mrS wdk;wuf 
rIrSmt&Sdeft[kefydkrdkjrifhrm;vmcJhaMumif; 
od&onf/ vGefcJhaomESpf\pkpkaygif;jynf 
wGif;xkwfukefwdk;wufrIEIef;rSm 5.25  
&mcdkifEIef;jzpfNyD; tqdkygwdk;wufrIEIef;xm; 
rSm 1999 ckESpfaemufydkif;tedrfhqHk; 
wdk;wufrIEIef;xm;wpfckjzpfaMumif;vnf; 
od&onf/

tpdk;&taejzifh,ckuJhodkY&v'faumif; 
rsm;udkqufvufxdef;odrf;oGm;Edkif&ef 
arQmfvifhxm;NyD; 2014 ckESpfwGifpD;yGm;a&; 
wdk;wufrIEIef;udk 5.8 &mcdkifEIef;txd 
wdk;wufvmwdk;wufvmap&ef&nf&G,f 
xm;aMumif;vnf; AD,uferf0efBuD;csKyfu 
atmufwdkbmvwGifajymMum;cJhonf/ 

AD,uferf\pD;yGm;a&;onfvmrnfhESpf 
wGif wdk;wufrIEIef;ydkrdkjrifhrm;vmrnf[k 
World Bank  rScefYrSef;xm;NyD; ,ckESpf 
wGif 5.3 &mcdkifEIef;wdk;wufrnf[kcefYrSef; 
xm;cJhonf/vmrnfhESpfwGifvnf; 5.4  
&mcdkifEIef;txdwdk;wufrI&Sdvmvdrfhrnf[k 
cefYrSef;xm;onf/

AD,uferfEdkifiHonf 'DZifbmvwGif 
aumfzDrufx&pfwefcsdef 120000 txd 
wifydkYoGm;EdkifzG,f&SdNyD; 2012 ckESpf 'DZifbm 
vxuf aumfzDwifydkYEdkifrItajctaerSm 
50 &mcdkifEIef;cefYusqif;oGm;zG,f&SdaMumif; 
tpdk;&rSaps;uGufarQmfrSef;csufESifhywfouf 
NyD;ajymMum;cJhonf/

AD,uferf\qefwifydkYrIonf 2013  
ckESpfwGif rufx&pfwefcsdef 1.29 rDvD,H 
txd&SdcJhNyD;vGefcJhonfhESpf\qefwifydkYEdkifrI 
yrmPxuf 25.7 &mcdkifEIef;usqif; 
vmcJhaMumif;od&onf/
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As Singapore Gets Richer, 
More People Left Behind

Kevin Lim

Every day, through 
eyes clouded by glau-
coma, Peter witnesses the 

spending power generated by 
Singapore’s economic success, 

look.
The 54-year-old shopping 

mall security guard is part of 
Singapore’s hidden problem – a 
growing number of poor living 
on the margins in one of the 
world’s most expensive cities.

The party that has run the 
city state since independence in 
1965 has always preached the 
virtues of self-reliance, but for 
some the cost of looking after 
themselves has moved beyond 
their means.

Peter fears that he cannot 

condition that could threaten 
his sight, despite being eligible 
for subsidised surgery and other 

He was told treatment would 
cost over S$4,000 ($3,200), but 

to take up to S$1,700 from his 
state-administered healthcare 
savings.

Peter, who wanted his sur-
name to be withheld as he 
did not have his employer’s 
permission to speak to media, 
earns around S$1,600 ($1,300) 
a month working in the glitzy 
Orchard Road area.

Half of his salary goes paying 

when his wife broke her ankle 
two years ago, and they are also 

a public housing block.
“We have no savings,” he 

mumbled, recounting how he 
had borrowed from 18 money-
lenders after his wife’s accident.

Compulsory savings
Singapore operates a system 

of compulsory savings, sup-
plemented by employer con-
tributions, for retirement and 
healthcare through its Central 
Provident Fund (CPF). Private 
insurance schemes are also 
available.

Yet, Mindshare, a global 
media and marketing services 

that 72 percent of Singaporeans 

sick due to high medical costs”.
Data for 2002 to 2011 shows 

the government paid for less 
than one third of all healthcare 
costs, whereas the average for 
developed countries in the 
Organisation of Economic 
Cooperation and Development 
was between 60-70 percent.

Mounting unease over the 
number of voters who feel ex-

cluded from the comforts of liv-
ing in Singapore has persuaded 
the People’s Action Party (PAP) 
to re-set its goals.

At a convention in December, 

new resolution in 25 years, 
promising to improve living 
standards for all, create qual-

healthcare.
Minister for Social and Family 

Development Chan Chun Sing 
said the government is ready 
to help citizens struggling to 
meet medical costs, but some 
were unaware of the support 
available.

“Very often, the people who 
are most in need may not read 
the newspapers, access the in-
ternet or even understand Eng-
lish,” he told parliament. “They 
need people who can talk to 
them in their language, people 

who will knock on their doors, 
check on them to see whether 
they are okay, and explain some 
of these assistance schemes to 
them.”

More millionaires, bigger 
gap

The city-state has seen a huge 
rise in wealth over the past 
decade as it positioned itself as 
a luxury low-tax base for ultra-
wealthy people from across the 
world.

Per-capita GDP of S$65,048 
exceeds that of the United 
States and Germany. And sur-
veys highlight how Singapore, 
with a population of 5.4 million 
people, has more millionaires 
per capita than any other coun-
try. The Economist Intelligence 
Unit ranks it as the world’s sixth 
most expensive city.

Tim
 C

hong/R
euters

pifumylEdkifiHwGif aexdkifaom yDwm 
onf touf 54 ESpft&G,f&SdNyD; 
aps;0,fpifwmwpfckwGif vHkNcHKa&;tjzpf 
tvkyfvkyfudkifaeoljzpfonf/ pifumyl 
EdkifiH\ pD;yGm;a&;onf vGefpGmzGHUNzdK; 
wdk;wufvmNyD; oHk;pGJrIpGrf;tm;rSmvnf; 
wpfpwpfpjrifhwufvmNyD; yDwmuJhodkY 
qif;&JEGrf;yg;olrsm;rSm urÇmhukefusp&dwf 
tjrifhrm;qHk;NrdKUrsm;xJrS NrdKUwpfNrdKUjzpf 
aom pifumylEdkifiHwGif ½kef;uefae& 
aMumif;  od&onf/

yDwmrSm rsufvHk;wGif wdrfpGJuyfae 
aoma&m*gudk cHpm;ae&olvnf;jzpfNyD; 

rwwfEdkifrnfudk pdk;&drfaeNyD; ,cka&m*g 

xdcdkufEdkifonfhtajctaewGif &Sdaeonf/ 
pifumylEdkifiHwGif usef;rma&;axmufyHh 
rIrsm;ESifh tjcm;tusKd;cHpm;cGifhrsm; &Sdae
aomfvnf; pifumylEdkifiH\qif;&JEGrf;yg;rI
tqifhwGif&Sdaeaomolrsm;twGuf usef; 
rma&;tultnDrsm; &,lEdkif&eftwGuf
tvSrf;uGma0;aeqJyifjzpfonf/usef;rm
a&;taxmuftyHhtultnDrsm;&&Sd&ef
twGuf pifumylEdkifiHom;rsm;taejzifh 
tpdk;&rS pDrHcefYcGJxm;onfh usef;rma&; 
apmifha&SmufrIqdkif&m aiGaMu;pkaqmif;
rIrsm;udk jyKvkyf&rnfjzpfonf/ yDwm\
trsKd;orD;jzpfolrSmvnf; vGefcJhonfh    
2 ESpfwGif ajccsif;0wfusKd;xm;onfhtwGuf 
aq;uko&ef acs;aiGrsm; ,lcJh&NyD; yDwm 
\ vpmwpf0ufrSm tqdkyga<u;NrD 
pifumyla':vm 20000 tm; ay;qyf 
&eftwGuf toHk;jyKae&NyD; tpdk;&tdrf&m 
wGif aexdkifonfhtwGufvnf; aiGay;acs 
rIrsm;udk jyKvkyfae&onf/ yDwmtaejzifh 

aMumifh aq;uko&eftwGuf aiGacs;ol 
18 OD;xHrS aiGacs;,lcJh&NyD; pkaqmif;rI 
rjyKvkyfEdkifao;aMumif; nnf;wGm;ajymqdk 
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But data published by the 
CPF shows the proportion of 
Singaporeans earning less than 
half the median income – an in-
ternational yardstick for meas-
uring the proportion of poor 
people – rose to 26 percent in 
2011 from 16 percent in 2002.

“As one of the world’s richest 

better,” Caritas Singapore, the 
Catholic Church’s social out-
reach arm, said at the launch of 
an advertising and social media 
campaign to highlight the plight 
of the poor.

About 12 percent of the 2 mil-
lion Singaporeans at work earn 

less than S$1,000 a month. 
Whereas, Hui Weng Tat, an as-
sociate professor in economics 
at the Lee Kuan Yew School of 
Public Policy, reckons a typi-
cal worker needs a minimum 
S$1,400-S$1,500 a month to 
cope with living costs.

The city-state’s Gini co-

inequality, hit 0.478 in 2012, 
-

ures, higher than every other 
advanced economy aside from 
Hong Kong.

Unlike Hong Kong, Singapore 

line, and the government has 
rejected calls to introduce a 
minimum wage.

What PAP has done is to make 

low-cost foreigners, tighten 
requirements to boost wages at 
the low-end, and amend labour 
laws to give more job security.

There are also plans to expand 
social protection and increase 
spending on healthcare. And 
while Singapore isn’t going to 
raise income tax anytime soon, 
it has raised taxes on bigger cars 
and luxury homes.

“There’s more to be done,” 
Finance Minister Tharman 
Shanmugaratnam said during a 
recent dialogue with diplomats 
and university students. “I’m 

in the way it is.”               Reuters

European Govts Buy 3m Carbon 
Credits in Vietnam Hydro Deal

Stian Reklev

Norway, Spain and Swe-
den have agreed to sup-
port a number of small-

scale hydro plants in Vietnam 
through a World Bank facility, 
a deal that will initially yield 3 
million UN-issued carbon cred-
its for the investor countries.

The deal is a shot in the arm 
for the ailing UN carbon mar-
ket, which has seen few new 
projects develop in the past two 
years because of an over-supply 
of credits in the aftermath of the 

The agreement was signed 
between the Vietnamese gov-
ernment and the World Bank’s 

Carbon Partnership Facility 
(CPF), which will buy the car-
bon credits on behalf of the 
three governments.

The project will add around 
250 megawatts of hydro power 
to the Vietnamese grid, a World 
Bank statement said.

Norway, Spain and Sweden 

three million credits, known as 

(CERs), which they will use 
towards meeting their green-
house gas targets under the UN 
Kyoto Protocol.

“About 15 to 25 subprojects, 
which have total investment 
cost in the range $5 million 
to $20 million each, may be 

World Bank said.

comment on how much the 
buyer governments paid for 
each CER. In the European car-
bon market, the world’s biggest, 
they currently trade at around 
half a dollar each.

“Signing this agreement with 
the CPF is very encouraging 
for Vietnam, which intends to 
pursue additional opportuni-
ties to use carbon credits to 
support economic development 
and climate change mitigation 
goals,” said Le Duong Quang, 
Vietnam’s vice minister for 
industry and trade.          Reuters

Pact Talks Taking Time
Sui-Lee Wee

Negotiations on a trade 
pact between a dozen 
countries around the 

time they need as the deal has 
to be both ambitious and 
comprehensive, US trade repre-
sentative Michael Froman said.

The US-backed deal, which 
Washington had wanted to 
conclude this year, aims to 
establish a free-trade bloc 
stretching from Vietnam to 
Chile and Japan, encompassing 
about 800 million people and 
almost 40 percent of the global 
economy.

-

and Japan have proved to be 
one of the major roadblocks 

this year.
“I think we’re focused on try-

ing to reach agreement among 
the 12 countries as soon as 
possible, but based on it being 
an ambitious, comprehensive, 
high-standard agreement and 
we’ll take whatever time is 
necessary to do that, letting the 
substance of the negotiations 
dictate the timetable,” Froman 
told Reuters.

“There are a number of out-
standing issues including state 
owned enterprises, intellectual 
property rights, the environ-
ment, labour,” he said in Bei-
jing, where he was visiting for 
annual China-US trade talks.

“These are all issues that we’ve 
been devoting a lot of attention 
to over the last four months to 
make sure that we come out 
with an ambitious outcome,” 
Froman said, adding there was 
no date or venue yet for the next 
round of talks.

More far-reaching than other 
deals, the TPP pact is aimed at 
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ypdzdwfa'owGif;&Sd EdkifiHrsm;tMum; 
ukefoG,fa&;oabmwlnDcsufwpfckudk   
EdkifiHtm;vHk;oabmwlnDvm&eftwGuf 
aqG;aEG;n§dEdIif;&rIrsm;onf tcsdefMum 
vdrfhrnfjzpfaMumif; tar&duefEdkifiH\ 
ukefoG,fa&;udk,fpm;vS,f Michael
Froman    u  ajymMum;cJhonf/ 

tqdkyg ukefoG,fa&;pDrHcsufwpfcktm; 
tar&duefrS tpjyKcJhjcif;jzpfNyD; 0g&Sifwef 
taejzifh ,ckESpftwGif; ukefoG,fa&;
oabmwlnDcsufudk NyD;jywfatmifaqmif
&GufvdkNyD; vGwfvyfpGm ukeful;oef; 
a&mif;0,faom EdkifiHrsm;tjzpf AD,uferf 
rSonf csDvDESifh *syeftxd wnfaxmif 
&eftwGuf  &nf&G,fxm;onf/ 

odkY&mwGif tar&duefEdkifiHESifh *syef    
EdkifiHwdkYtMum; taumufcGefaumufcHrI 
uGm[csufaMumifh ukefoG,fa&;oabm 
wlnDcsuf&&Sd&eftwGuf tcuftcJ 
twm;tqD;trsm;xJrS wpfckyifjzpfNyD; 
,ckESpftwGif; ukefoG,fa&;oabm 
wlnDcsuftm; tNyD;owfaqmif&GufoGm;
Edkifvdrfhrnfr[kwfay/EdkifiHaygif; 12    
EdkifiHtMum;wGif ukefoG,fa&;pDrHcsuftm; 
oabmwlnDrItm; wwfEdkifoavmuf 
tjrefqHk;&&Sd&eftwGuf BudK;yrf;í tm½Hk 
pdkufvkyfaqmifaeaomfvnf; ,ckvGwf 
vyfaomukefoG,fa&;pDrHcsufrSm arQmf 
rSef;csufBuD;rm;NyD; us,fjyefYovdk tqifh 
jrifhrm;aom ukefoG,fa&;pDrHcsufwpfck 
jzpfonfhtavsmuf oabmwlnDcsuf 
&&Sd&eftwGuf tcsdef,l&vdrfhrnfjzpf 
aMumif;   Froman  u ½dkufwmowif; 
XmeodkY  ajymMum;cJhonf/

EdkifiHydkifvkyfief;rsm;? ÓPydkif;qdkif&m
rlydkifcGifhrsm;? obm0ywf0ef;usifudpö 
rsm;? vkyfom;a&;&mrsm;tygt0if xnfh 
oGif;pOf;pm;NyD; oabmwlnDcsuf&&Sd&ef 
twGuf udkifwG,fajz&Sif;&rnfhudpörsm; 

onf/trSefwu,faumif;rGefNyD; tvm;

aemfa0;? pydefESif h qGD'ifEdkifiHwdkYonf 
AD,uferfEd kifiHü tao;pm;a&tm;        
vQyfppf"mwftm;ay;puf½Hkrsm;udkaxmufyHh
wnfaxmif&eftwGuf oabmwlnD 
csuf&&SdcJhNyD; tao;pm;a&tm;vQyfppf 
"mwftm;ay;puf½Hkrsm;twGuf urÇmh 
bPfrS xkwfjyefxm;onfh umAGefc&uf 
'pf 3 rDvD,Htxdudkvnf; &if;ESD;jr§KyfESH 

olrsm;twGuf ueOD;wGif a&mif;csay;
oGm;EdkifrnfjzpfaMumif;  od&onf/

urÇmhb@ma&;tusyftwnf;tNyD; 
aemuf umAGefc&uf'pfa&mif;vdktm; 
ydkvQHrIjzpfaecJhNyD; vGefcJhonfh 2 ESpf 
twGif; pDrHudef;tenf;i,fom taumif
txnfazmfaqmif&GufcJhonf/,ckoabm 
wlnDcsufonf ukvor*¾\ umAGef  
aps;uGuftwGuftm;wpf&yfyifjzpfonf/ 
AD,uferftpdk;&ESif hurÇmhbPf\ Carbon 

Partnership Facility (CPF)   wdkYrS 
oabmwlvufrSwfa&;xdk;cJhaMumif; od& 
onf/ 

urÇmhbPfrS ajymMum;csuft& 250 
r*¾g0yf0ef;usifxkwfvkyfEdkifrnfh a&tm; 
vQyfppfxkwfvkyfrIpDrHudef;udk aqmif&Guf
oGm;rnfjzpfaMumif; od&onf/aemfa0;? 
pydefESifh qGD'ifwdkYonf pDrHudef;\ yxr 
umAGefc&uf'pf 3 rDvD,Htm; 0,f,l 
oGm;rnfjzpfaMumif; od&onf/

la
od
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g.
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m
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cJhonf/
pifumylEdkifiHtaejzifh tNidrf;pm;,l 

jcif;ESifh usef;rma&;apmifha&SmufrIrsm;
twGuf rjzpfraeaiGaMu;pkaqmif;& 
onfhpepf&S daeonf/ urÇmvHk;qd kif&m       
rD'D,mESifh ap s;uGufyd kif;0efaqmifrI    
qdkif&mvkyfief;wpfckrS vGefcJhonfhESpfwGif 
ppfwrf;wpfckaumufcHcJhNyD; ,if;ppfwrf; 
t& pifumylEdkifiHom; 72 &mcdkifEIef; 
onf aq;0g;ukop&dwfukefusrIjrifhrm; 
jcif;aMumifh aexdkifraumif;jzpfvQif 
aq;ukorIcH,lEd kif&ef rwwfEd kifMu 
aMumif;  od&onf/ 

2002 ckESpfrS 2011 ckESpftxd 
tcsuftvufrsm;t& usef;rma&;apmifh

a&SmufrI ukefu sp& dwfrsm;tm;vHk;\ 
oHk; yHkwpf yHkatmufudkom tpd k ; &rS 
axmufyHhay;jcif;jzpfNyD; pD;yGm;a&;yl;aygif;
aqmif&GufrIESif h z GHU NzdK;wdk ;wufrItzGJU     
tpnf;BuD;&Sd zGHUNzdK;NyD;EdkifiHrsm;wGif ysrf;rQ 
tm;jzifh 60 &mcdkifEIef;rS 70 &mcdkifEIef;
txd axmufyHhay;aMumif; od&onf/ 
'DZifbmvwGif jyKvkyfcJhaom nDvmcHü 
vuf&SdtmPm&ygwDrS 25 ESpftwGif; 

rSwfcJhNyD; vlaerItqifhtwef;jrifhrm;vm 
&ef? t&nftaoG;jrifhrm;aom tvkyf 
tudkifrsm; zefwD;&efESifh oifhavsmfNyD; 
vlwdkif;vufvSrf;rDEdkifaom usef;rma&; 
apmifha&SmufrIrsm;udk axmufyHhay;&ef 
twGufjzpfaMumif;  od&onf/
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From Street Stalls to Bourses, SE Asia’s 
Traditional Medicine Makers Promise Panacea

Regional market seen up 50 pct to near $4 bln by 2017; SE Asia firms offer cheaper valuations than China peers

Eveline Danubrata & 
Anshuman Daga

On rainy days in Jakarta, 
a canny street merchant 
like Emi can sell two 

dozen sachets of herbal cold 
-

her roadside stall.
“Herbal medicine is good for 

the body because it’s natural,” 
says Emi, who goes by only one 
name. Laced with ginger, cloves 
and mint leaves, the traditional 
remedy Emi sells for 25 cents 
apiece is also good for business: 
The company that makes Tolak 
Angin went public last month 
and is worth around $850 
million.

Shares in PT Industri Jamu 
dan Farmasi Sido Muncul Tbk 
jumped as much as 24 percent 

medicine company to list in 
Jakarta on December 18. With 
Chinese peers now trading at 
premium prices, Sido Muncul 
is just the latest in a crop of 
Southeast Asian traditional 

to grow amid strong investor 
interest.

Global pharmaceutical 

Roche Holding AG have long 
pinpointed Asia as a source 
of future growth as incomes 
rise. The traditional medicine 
market of Southeast Asia is also 
coiled to leap as an increasingly 
health-conscious middle class 
rises in the region.

Stacked with products that 
claim to cure anything from 
rheumatism to sexual dysfunc-
tion, the market for traditional 
medicine in Southeast Asia is 
projected to grow to $3.9 bil-
lion by 2017, nearly 50 percent 
more than this year, according 

International.
While the ingredients in 

traditional medicines may be 
advertised as natural and enjoy 
historical acceptance in Asia, 
they don’t meet with universal 
approval. Health regulators in 
places like Britain have warned 
of high concentrations of 
elements like mercury in some 
products, and conservation 
groups say some use ingredi-
ents taken from endangered 
animals.

Still, alongside the maker of 
Tolak Angin – ‘Repel the Wind’ 

region including Singapore’s 
Eu Yan Sang International Ltd 
and Malaysia’s Power Root Bhd 
are drawing the attention of 
investors.

Shares in Eu Yan Sang and 
Power Root trade at 18.75 and 
15.05 times their latest earn-
ings, respectively. That’s far 
below the average of 76.38 
times for a group of eight listed 
Chinese traditional medicine 
makers, according to data from 
Thomson Reuters StarMine.

“Sunrise Industry”
Sido Muncul’s bright yellow 

Tolak Angin sachets are a staple 
of Indonesian TV advertising 
campaigns featuring beaming 
local celebrities. They’re sold 
at hundreds of thousands of 
street stalls across Indonesia 
like Emi’s, known as ‘warung’, 
as well as supermarkets and 
pharmacies.

The company, whose name 
means ‘Realised Dream’, began 
life in 1940 as a tiny business 
operated by Rahmat Sulistio 
and her three assistants in 
Yogyakarta, a city in the central 
Java region.

Over 70 years later, the com-
pany’s IPO was 11.4 times over-
subscribed. At its latest trading 
price, its market valuation was 
around $850 million.

Sido Muncul has posted an-
nual sales growth of around 10 
percent on average in the last 
few years and aims to launch 
new herbal drinks, Irwan Hi-
dayat, the grandson of Sulistio 
and head of the company, told 
Reuters. It plans to use IPO 
proceeds of around 870 billion 
rupiah ($72 million) to develop 
new products and increase 
manufacturing capacity.

“This is the industry of the 
future, a sunrise industry. If we 
talk about health, there will al-
ways be demand,” Hidayat said 
in an interview. “This country 
also has extraordinary natural 
resources, so the supply of raw 
materials is not a problem.”

Patrick Walujo, co-founder of 
Singapore-based private equity 

favours consumer-driven busi-
nesses in Indonesia. “Herbal 
medicine products may have to 
be adjusted for exports, but the 
sector is attractive,” he said.

Some traditional medicine 

exposure to overseas markets.
At Singapore’s Eu Yan Sang, 

Hong Kong accounted for 47 

percent of revenue in the three 
months ended September. 
Singapore contributed 22 per-
cent, while the rest came from 
Malaysia and Australia.

-
ucts, derived from traditional 
Chinese medicine formulas, in-
clude Bak Foong pills for treat-
ment of menstrual pain and Bo 
Ying compound, designed to 
help children with a poor ap-
petite and other illnesses.

“The Chinese are now able to 
-

sive herbs. There is an overall 
worldwide interest in forms of 
natural wellness,” said Richard 
Eu, a fourth-generation fam-
ily member who now heads the 
business.

The founder’s family are 
majority shareholders of Eu 
Yan Sang, while Aberdeen 
Asset Management PLC holds 
just over 12 percent through an 
Asian unit.

Power Root Surge
In Malaysia, Power Root 

makes Tongkat Ali drinks that 
it says can boost male virility. It 

million ringgit ($10.9 million) 
for the year ended February 
2013, more than double a year 
earlier.

Its shares have jumped more 
than 60 percent this year, out-
performing the 9 percent rise 
in the broader Kuala Lumpur 
Stock Exchange. The company 
said stronger exports to markets 
like the Middle East and North 
Africa boosted earnings, and it 
plans to expand in Southeast 
Asia.

Yet the traditional medicine 
sector has come under scrutiny 

from global health regulators. 
Several ingredients in some 
medicines are alleged to contain 
high levels of toxins or chemi-
cals despite being promoted 
as natural. In August, a UK 
regulator warned people not 
to use a number of unlicensed 
traditional Chinese medicines 
after they were found to contain 
“dangerously high” levels of 
lead, mercury and arsenic.

Some traditional Chinese 
medicines have also come 

groups as they use ingredients 
from endangered animals such 
as bear bile, crocodile penis and 
deer antler.

“We are asking the consumers 
to avoid using medicines from 
endangered animal parts. There 
are many alternative medicines 
which do not pose a threat for 
biodiversity,” Nazir Foead, 
conservation director at WWF 
in Indonesia, said in comments 
emailed to Reuters.

At her street stall in Jakarta’s 
central business district, Emi 
says customers regularly stock 
up on Sido Muncul’s Tolak An-
gin. White or blue collar, young 
or old, many claim they prefer 
it to cold medicines made by big 
pharmaceutical companies, she 
says.

“If it’s chemical, my worry is 
that it will ruin the body,” says 
the 40-something street trader. 
“I’ve been drinking this since I 
was a girl.”                 Reuters

“This is the industry of the 

future, a sunrise industry. If 

we talk about health, there 

will always be demand.”
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ta&SUawmiftm&S\ a&S;½dk;&maq;0g; 
rsm;taejzifh taemufwdkif;aq;0g;rsm;
ay:xGef;vmaomfvnf;  ,ckxufwdkif 
yif vlaygif;rsm;pGmrS toHk;jyKaeMuqJ 
jzpfonf/aq;yifrsm;jzifh jyKvkyfaom 
aq;0g;rsm;taejzifh obm0twdkif;jzpf
onfhtwGuf cËmudk,ftwGuf aumif;rGef 
aMumif;  ½dk;&maq;0g;rsm;udk a&mif;cs 
onfh    Emi    u  ajymMum;onf/ 

Emi onf *sif;? av;n§if;yGifhESifh 
ylpDeH&Gufrsm;tm; pnf;aESmifxm;aom 
a&S;½dk;&maq;0g;twGuf 25 qifhjzifh 
a&mif;c s NyD; pD; yGm; a&;twGufvnf; 
wGufajcudkufaMumif;  od&onf/

'DZifbmv 8 &ufaeYwGif *smumwm 
wGif yxrOD;qHk; aq;zuf0iftyifrsm; 
jzifh aq;0g;xkwfvkyfaom ukrÜPDtjzpf 
pm&if;oGif;cJhNyD;aemufwGif    PT Industri 
Jamu dan Farmasi Sido Muncul 
Tbk \&S,f,mrsm;onf 24 &mcdkifEIef; 
txd ckefwufoGm;cJhonf/ w½kwfEdkifiH 
om;rsm;taejzifhvnf; aps;EIef;jrifhrm; 
pGmay;í ½dk;&maq;0g;rsm;udk ukefoG,frI 
jyKvkyfaeMuonf/ Sido Muncul  onf 
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The International Mon-
etary Fund predicts the 
US economy would ex-

pand at a faster pace next year, 
given positive economic data 
and some signs of compromise 
in Congress, the head of the 
Washington-based lender said.

IMF Managing Director 
Christine Lagarde also praised 
the US Federal Reserve’s com-
munication of its decision last 
month to start scaling back its 
massive monetary stimulus.

“Growth is picking up,” La-
garde said on NBC’s “Meet the 
Press.” “And unemployment is 
going down. So all of that gives 
us a much stronger outlook for 
2014, which brings us to raising 
our forecast.”

The IMF forecast in October 
that the US economy would ex-
pand 2.6 percent in 2014 after 
growing 1.6 percent this year. 
At the time, Lagarde warned 
that Congressional failure to 
raise the US debt ceiling could 
damage not only the United 
States, but the rest of the global 

IMF Says Will Raise US Economic 
Growth Forecast

Yasumasa Hisada economy.
A US Congress, deeply divided 

along party lines, did manage to 
pass a limited, two-year budget 
deal last month to trim some 
planned spending cuts and 
reduce the risk of a government 
shutdown.

Yet the legislation does noth-
ing to avoid a possible US debt 

default that could occur if Con-
gress does not raise a cap on US 
borrowing.

President Barack Obama’s 
administration has warned that 
the government could run out 
of borrowing authority needed 
to pay its bills as soon as Febru-
ary if lawmakers do not swiftly 
raise the debt ceiling.

“The budget deal that was cut 
at year-end is a very good sign of 
... responsibility, accountability 
and realism,” Lagarde said.

“I certainly hope that in Feb-
ruary, Congress will be equally 
responsible and will not threat-
en the recovery with yet another 
debate about whether or not the 
US honour or default.”

Hedge Funds Eye Troubled Australian Mining 
and Farming Companies

Australian distressed debt turnaround estimated at A$8b in 2013; Mining and rural sectors heavily hit, more distress 

Cecile Lefort

International hedge funds 
are increasingly targeting 

from cotton or macadamia 
farms to cattle stations and 

vineyards, expecting a nascent 
distressed debt market to gen-
erate double-digit returns.

Agriculture and mining, 
which combined account for 
around 12 percent of Australia’s 
A$1.5 trillion ($1.35 trillion) 

economy, are two sectors par-
ticularly targeted by distressed 
debt investors – sometimes 
known as vulture funds.

“There are many opportuni-
ties in investing in distressed 
debt in both sectors,” said Vince 

Smith, leader of corporate 
restructuring at Ernst & Young 
in Sydney.

“In agriculture, it’s seasonal, 
it’s based on geography and 
environmental conditions, 
whereas mining is a lot more 
subject to global pressure like 
commodities prices.”

Funds active in Australia in-
clude Oaktree Capital, Fortress 
Investment, Apollo Global 
Management, and Bain Capi-
tal’s Sankaty Advisors.

An Ernst and Young report 
said around half of Australian 
listed companies in mining ser-

more pain is expected as a long 
boom in resource investment 
fades.

Parts of the farming sector 
have also been hit hard by de-
clining property values, drought 
and natural disasters, with 
insolvency experts forecasting 
further distress.

Lactanz Dairy, one of Western 
Australia’s largest dairy enter-
prise, and Murrawee Farms, a 
large fruit grower, are among a 
growing list of embattled com-

panies that could interest hedge 
funds, particularly from Hong 
Kong and the United States, 
which are sitting on piles of cash 
and looking for high returns.
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tar&duefEdkifiH\ pD;yGm;a&;onf vm 
rnfhESpfwGif ydkrdkvsifjrefpGm wdk;wufvm 
vdrfhrnf[k tjynfjynfqdkif&m aiGaMu; 
&efyHkaiGtzGJUrS cefYrSef;xm;NyD; pD;yGm;a&;
wdk;wufrIqdkif&m tcsuftvufaumif;
rsm;ESifh uGef*&ufwGif yl;aygif;yg0ifvm
rItcsKdUvu©Pm&yfrsm;vnf; &SdvmcJh 
aMumif; 0g&Sifweftajcpdkuftjynfjynf 
qdkif&m&efyHkaiGtzGJUrS tBuD;tuJu ajym 
Mum;cJhonf/  

tjynfjynfqdkif&m aiGaMu;&efyHkaiGtzGJU 
rS refae*sif;'g½dkufwm Christine
Lagarde   u  tar&duef  Federal 
Reserve  \ vGefcJhonfhvu qHk;jzwf 
csufjzpfaom aiGaMu;vIHUaqmfrItpDtpOf 
rsm;udk avQmhcsjcif;tay: csD;rGrf;ajymMum; 
cJhaMumif;vnf;   od&onf/ 

 atmufwdkbmvwGiftjynfjynfqdkif
&maiGaMu;&efyHkaiGtzGJUrS tar&duef\ 
pD;yGm;a&;onf 2014 ckESpfwGif 2.6 
&mcdkifEIef;zGHUNzdK;wdk;wufvmzG,f&Sdonf
[k cefYrSef;xm;NyD; ,ckESpfwGif tar&d 
uef\ pD;yGm;a&;onf 1.6 &mcdkifEIef; 
wdk;wufcJhonf/
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&if;ESD;jr§KyfESHrIvkyfief;tzGJUtpnf;rsm; 
jzpfonfh  International hedge funds   
onf MopaMw;vs&Sd vkyfief;ratmifjrif 
bJ usqHk;aeaomvkyfief;rsm;udk 0,f,l 
&ef  ydkrdkrsufpdusaeaMumif;  od&onf/ 

csnfrQifESifhtxnfvkyfief; odkYr[kwf 
ausmufvkyfief;rsm;rSonf pdkufysKd;a&;
vkyfief;rsm;txdudk 0,f,l&ef pdwf0ifpm; 
aeNyD; a<u;NrDrsm;wifaeaomvkyfief;rsm; 
tm; aps;oufoufomomjzifh 0,f,l 
um tusKd;tjrwfrsm;pGmjzpfxGef;vm 
onfh vkyfief;rsm;tjzpf zefwD;vmEdkif 
&eftwGuf  International hedge funds 
wdkYrSarQmfrSef;xm;aMumif;vnf;od&onf/

pdkufysKd;a&;ESifh owåKwGif;vkyfief;rSm 
MopaMw;vs\ MopaMw;vsa':vm 
1.5 x&DvD,H (tar&duefa':vm 1.35 
x&DvD,H) txd&Sdonfh pD;yGm;a&;wGif 
12 &mcdkifEIef;txd yg0ifaeonf/,if; 
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Big Oil Sits Out Lobbying on Iran as US 
Congress Stands Firm

Timothy Gardner & 
Andy Sullivan

As debate rises in Wash-

in relations between Iran 
and the United States in dec-
ades, powerful oil companies 
are opting for an unusual tactic: 
silence.

Oil companies such as Exxon 
Mobil Corp and ConocoPhil-

if the United States loosened 
economic sanctions on Iran, 
allowing access to its oil and 

world’s largest and least costly 
to produce.

But through September, at 
least, US energy companies 
have largely opted to stand back 
even as Congress considers 
whether to further limit new 
oil exports from the Islamic 
republic.

It is an unusual tack for an 
industry known for its strong 
Capitol Hill presence on every 
issue from taxes to pollution 
rules to international trade.

But this particular issue may 
be too hot to touch.

lawmaker, but you could of-
fend them,” said one lobbyist 
familiar with sanctions issues, 
who spoke on condition of ano-
nymity to avoid being seen as 
speaking for clients. He said his 
company had received no client 
requests this year to lobby on 
Iran sanctions.

The oil and gas industry spent 
$105 million on lobbying in the 

behind only the insurance and 
pharmaceutical industries, 
according to the Center for Re-
sponsive Politics, a Washington 

watchdog group. Companies in 
the sector, and their employees, 
also donated a total of $20.5 
million to candidates in last 
year’s elections, ranking ninth 
overall.

It is uncertain whether the 
six-month deal with Iran struck 
in November in Geneva will 
lead to comprehensive restric-
tions on its nuclear capabilities, 
which could bring a full rollback 
of sanctions. Under the interim 
deal, Iran will limit uranium 
enrichment in return for lim-
ited access to funds frozen by 
US law.

The June election of moder-
ate President Hassan Rouhani 

could be the best year for 
relations between Washington 
and Tehran since Iran’s 1979 
revolution.

Yet the US Congress has been 

action against Iran. The House 
of Representatives voted 400-
20 in July to choke funding to 
Iran’s disputed nuclear pro-
gram by slashing its oil exports 
further than sanctions enacted 
in 2010.

The Senate also widely sup-
ports being tough on Iran, 
though President Barack 
Obama has pushed it to delay 
introduction of its version 
of the bill to give the Geneva 
agreement a chance.

For its part, Iran’s oil ministry 
is hopeful a full deal could one 
day spur new investment by US 
energy companies. Oil Minister 
Bijan Zanganeh in December 
named seven Western energy 
companies it wants back to de-
velop reservoirs if sanctions 
are lifted, including Exxon and 
Conoco.

Both companies have not lob-
bied Congress this year on Iran 
sanctions, records show. Nei-
ther has US-based companies 
Chevron Corp or Halliburton 
Co.

Congressional aides agreed 
oil companies would be wasting 
their time if they attempted to 
persuade lawmakers to turn 
back existing sanctions or pre-
vent enactment of new ones.

on deaf ears at a minimum and 
at worst create serious political 
repercussions” if oil companies 
were seen as undermining the 
resolve by the countries that 
reached the interim agreement 
with Iran, the United States, 
Britain, Russia, China, France 
and Germany, one Democratic 
House aide said on condition of 
anonymity.                Reuters

Ernest & Young’s Smith says 
interest is mostly in struggling 
small to medium-sized com-
panies with turnovers of A$25 
million to A$200 million, with 
a view to taking controlling 
stakes.

The new investors create 
value by restructuring balance 
sheets in riskier ways than 
banks would usually consider 
– including loan-to-own deals 
where impaired debt is con-
verted to equity.

“Once they have debt or equity 
in the company, they can start 

of the company,” said Ernst & 
Young’s Smith.

Distressed debt investors 
typically look for returns in the 
range of 10 to 15 percent if per-
formance of the assets improves 

as expected.
Turnover in Australia’s dis-

tressed debt market amounted 
to around A$8 billion at 
face value this year, a trader 
estimated.

While tiny by international 
standards it accounts for 85 
percent of the trading activity 
in Asia where distressed debt 
is less common, according to 
John Nestel, the chair of the 
Turnaround Management 
Association.

Hedge funds are also eyeing 
a potentially far larger slice of 
the market here – portfolios of 
impaired loans held by banks. 
Analysts estimate between 
A$20 billion and A$40 billion 
of distressed debt is held by 
Australian banks.

There is growing talk that 
Australia’s major lenders could 

as early as next year to free up 
capital due to the implementa-
tion of stricter global capital 
and liquidity rules.

“If one starts, others are ex-
pected to follow,” said Nestel, 
who is also a partner at Herbert 

Banks are reluctant sellers of 
impaired loans as they dislike 
to be seen abandoning relation-
ships with clients by selling 
their loans to distressed-debt 
investors.

“Banks can’t hold the debt for-

solution to pay down the debt, 
then this type of solution be-
comes required,” said Michael 
Fingland, managing director of 
turnaround specialist Vantage 
Performance.

Market sources say the price 
tag of such portfolios can be as 
low as 30 cents on the dollar, 

depending on the quality of the 
assets.

Analysts and investors press-

and its related holding costs 
could also encourage the sale of 
impaired loan portfolios, noted 
Nestel.                   Reuters

tD&efEdkifiHESifh tar&duefEdkifiHMum; 
q,fpkESpfaygif;rsm;MumMum qufqHa&; 
tajctaeESif hywfoufí 0g&SifwefwGif 
jiif;cHkaqG;aEG;rIrsm; ydkrdkjrifhwufvmrIwGif 
tiftm;BuD;a&eHukrÜPDBuD;rsm;taejzifh 
rqdkifovdk ab;z,faeonfhenf;vrf;udk 
toHk;jyKaecJhaMumif;  od&onf/ 

Exxon Mobil Corp  ESifh Conoco
Phillips  wdkYuJhodkY a&eHukrÜPDrsm;tae 
jzifh tar&duefEdkifiHuom tD&eftay:  
pD;yGm;a&;ydwfqdkYrIrsm;udk ajzavQmhay;cJh 
vQif tusKd;tjrwfrsm;pGm&&SdvmEdkifzG,f 
&Sdaeonf/tD&efEdkifiHtaejzifh a&eHESifh 
obm0"mwfaiGU t&if;tjrpftBuD;rm;qHk; 
EdkifiHtcsKdUxJrS EdkifiHwpfEdkifiHjzpfNyD; xkwf 
vkyfrIukefusp&dwfrSmvnf; enf;yg; 

a&eHukrÜPDrsm;tm; tD&efEdkifiHwGif     

vkyfief;aqmif&GufrIrsm;udk cGifhjyKay;cJh 
vQif tusKd;tjrwfrsm;pGm&&SdvmEdkifrnf 
jzpfonf/ 

odkYaomfvnf;tar&duefpGrf;tifukrÜPD 
BuD;rsm;taejzifh tD&efEdkifiHtm; tar&d 
uefEdkifiHrS tD&efEdkifiHtay: ydwfqdkYrIrsm; 
ESifhywfoufNyD; wpfpHkwpf&mrQ0ifa&muf 
ywfoufrIudk rjyKaMumif;vnf; od&onf/ 
,cktajctaerSm omre fr[kwfbJ 
wrlxl;jcm;aeNyD; a&eHukrÜPDBuD;rsm; 
taejzifh ,ckudpörSm tD&efEdkifiHtay: 
tar&duefrS ydwfqdkYrIESifh ywfoufNyD; 
0ifa&mufywfoufrI rjyKvkyfvdkonfh 
toGif&Sdaeonf/a&eHESifhobm0"mwfaiGU 
vkyfief;rS ,ckESpfyxrOD;qHk; 9 vwm 
twGif; tmrcHvkyfief;ESifh aq;0g;vkyf
ief;rsm;aemufwGif vkyfief;rsm;tqifajy 
ajyaqmif&GufvmEdkif&eftwGuf pnf;½Hk; 
qGJaqmifrIrsm;twGuf tar&duefa':vm 
105 rDvD,HoHk;pGJcJhaMumif;   od&onf/ 

Jason R
eed/R

euters

u@&Sdvkyfief;rsm;tm; &if;ESD;jr§KyfESHol 
rsm;u 0,f,l&ef rsufpdusaeMuaMumif; 
od&onf/ 

MopaMw;vstaejzifh ,cifu owåK 
wGif;vkyfief;ESifh pdkufysKd;a&;u@wdkYü  
jzpfxGef;cJhNyD; ,cktcg vkyfief;tusydkif; 
odkY a&muf&S dvmcJhonf/tqdkygu@ 2 ck 
vHk;ü &if;ESD;jr§KyfESH&ef tcGifhtvrf;aumif; 
rsm;&SdaeaMumif;    qpf'ae&Sd   Ernst &  
Young rS aumfydk&dwfjyefvnfzGJUpnf; 
wnfaqmufrI\tBuD;tuJwpfOD;jzpfol   
Vince Smith     u  ajymMum;cJhonf/  

pdkufysKd;a&;u@rSm tcg&moDtavsmuf

vkyfudkif&onfh vkyfief;wpfckjzpfNyD; yx0D 
taetxm;ESif h obm0ywf0ef;usif 
tajctaersm;tay: rlwnfaeNyD; 
owåKwGif;u@rSm vloHk;ukefypönf;rsm; 
\ aps;EIef;uJhodkY urÇmvHk;qdkif&mzdtm; 

ajymMum;cJhonf/ 
Ernst and Young rS ppfwrf; 

wpfckt& owåKwGif;vkyfief;ü pm&if; 
oGif;xm;aom ukrÜPDrsm;\ wpf0uf 
eD;yg;rSm ,ckESpf\ yxrESpf0uftwGif; 
tusKd;tjrwf&&SdrI usqif;cJhaMumif; od& 
NyD; vkyfief;ydkif;qdkif&musqif;rIrsm;vnf;  
ydkrdk&SdvmEdkifao;aMumif;  od&onf/ 

pdkufysKd;arG;jrLa&;vkyfief;tpdwftydkif; 
rsm;rSmvnf; ajraps;EIef;rsm; usqif;rI? 
rdk;acgifjcif;ESifh obm0ab;tEÅ&m,f 
rsm;aMumifh rsm;pGmxdcdkufepfemcJh&NyD; 
uRrf;usifynm&Sifrsm;\ cefYrSef;csuft& 
aemufxyfxd cd kuf epf em rI rsm;vnf; 
BuHKawGUvmEdkifaMumif;   od&onf/  
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trade and it will try to regulate 
sensitive areas such as govern-
ment procurement and give 
companies more rights to sue.

One problem area is the Unit-
ed States and Japan’s disagree-
ment over Japan’s long-stated 

farm products – rice, wheat, 
beef and pork, dairy products 
and sugar – from the scrapping 

The two countries held talks 
during a four-day TPP meeting 
in Singapore in December on 
the issue but have not come to 
any agreement.

The TPP negotiations, which 
have run for three years, have 
been mired in controversy 
over a lack of transparency, 

interests of the negotiating 
countries, US lawmakers and 

advocacy groups.
The full list of those already 

in the talks is the United States, 
Canada, Japan, Australia, New 
Zealand, Singapore, Malaysia, 
Brunei, Vietnam, Chile, Mexico 
and Peru.

China said in May that it 
would study the possibility of 
joining the talks, but has said 
little about it since.

Asked whether China could 
realistically join the TPP in the 

near future, Froman said the 
United States and China had 
other issues on their plate.

“I think the near term focus 
ought to be on addressing the 
wide range of outstanding 
bilateral issues we have and ex-
ploring the bilateral investment 
treaty as the next natural step in 
the relationship,” he said.

The United States and China 
agreed in July to restart stalled 
negotiations on an investment 

tvmaumif;rGefaom &v'faumif;rsm; 
xGufay:vm&eftwGuf tqdkygudpö&yf 
rsm;tm; vGefcJhonfh 4 v ausmfuwnf; 
u tcsdefay;í aqG;aEG;aecJhaMumif; 

treaty, with Beijing dropping 
-

tain sectors of its economy from 
the start.               Reuters

ta&SUawmiftm&S½dk;&maq;0g;rsm;xkwf
vkyfonfhvkyfief;rsm;xJrS vkyfief;wpfck 
jzpfvmNyD; &if;ESD;jr§KyfESHolrsm;uvnf; 
pdwf0ifpm;aeMuovdk vkyfief;taejzifh 
vnf; zGHUNzdK;wdk;wuf&ef tpDtpOfBuD;BuD; 
rm;rm;&SdaMumif;  od&onf/ 

urÇmvHk;qdkif&maq;0g;ukrÜPDrsm;jzpf
aom   ESifh  Roche Holding 
AG   wdkYrS tm&Staejzifh 0ifaiGjrifhrm; 
vmrIaMumifh tem*wf\zGHUNzdK;wdk;wuf
rIt&if;tjrpfwpfcktjzpf owfrSwfMu 
onf/ ta&SUawmiftm&S\ a&S;½dk;&m 
aq;0g;aps;uGufonf a'owGif; vlvwf 
wef;pm;rsm;rS usef;rma&;tay: ydkrdk 
*½kpdkuftm½Hkxm;rI wdk;wufvmonfESifh 
trQ aps;uGufonfvnf; zGHUNzdK;wdk;wuf 
vmzG,f&Sdonf/'lvma&m*grSonf vdifydkif; 
qdkif&ma&m*grsm;tm; ukoay;Edkifonfh 
aq;0g;xkwfukefrsm;taejzif h ta&SU 
awmiftm&Saps;uGufwGif 2017 ü 
tar&duefa':vm 3.9 bDvD,Htxd 
wdk;wufvmzG,f&SdaMumif;ESifh ,ckESpf 
xuf 50 &mcdkifEIef;eD;yg; ydkrdkzGHUNzdK;vm 
vdrfhrnfjzpfaMumif;vnf;  Euromonitor 
International  okaowevkyfief;rS 
tcsuftvufrsm;t&  od&onf/ 

½dk;&maq;0g;rsm;wGif yg0ifaom yg0if 
ypönf;rsm;tm; rlvobm0twdkif;ESifh 
a&S;½dk;&mrysuf[k aq;0g;vkyfief;rsm;u 
aMumfjimMuNyD; urÇmhEdkifiHrsm;uvnf; 
tqdkygaq;0g;rsm;tay: vufcHEdkifrI 
r&Sdonfhtcsufrsm; &SdaeaMumif;vnf; 
od&onf/ 

NAdwdefuJhodkY usef;rma&;ydkif;qdkif&m 
BuD;Muyfxdef;odrf;olrsm;u  jy'g;uJhodkY 
tcsKdUxkwfukefrsm;wGif yg0ifaom yg0if 
ypönf;rsm;tay: owday;cJhNyD; tcsKdUol 
rsm;\ ajymMum;csuft& yg0ifypönf; 
tcsKdUrSm rsKd;okOf;awmhrnfhwd&pämefrsm;
tm; owfjzwfjcif;rS &&SdaMumif;vnf;  
od&onf/ 

odkYaomfvnf; pifumylEdkifiH&Sd   Eu 
Yan Sang International Ltd ESifh 
rav;&Sm;EdkifiH&Sd  Power Root Bhd   
wdkYuJhodk Y vkyfief;rsm;taejzif hvnf; &if;ESD; 
jr§KyfESHolrsm;udk qGJaqmifxm;EdkifqJjzpf 
onf/Eu Yan Sang  ESifh  Power 
Root
aemufqHk;&&SdcJhonfh &S,f,mwefzdk;xuf 
18.75 q ESifh 15.05 qtxdjzifh     
ukefoG,frIjyKvkyfEdkifonfhtajctaetoD; 
oD;wGif &SdaeMuonf/Realised Dream      
[k t"dyÜm,f&aom ukrÜPDwpfckrSmvnf; 
1940 ckESpfwGif vkyfief;ao;wpfcktjzpf
pwifcJhNyD;    Rahmat Sulistio  rS 

Yogyakarta  wGif vkyfief;tm; pwif 
aqmif&GufcJhjcif;jzpfonf/
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DBS Taiwan Completes First 
Myanmar L/C Transaction

Kathryn Chiu

Just a month after DBS 
opened its representative 

letter of credit (L/C) transac-
tion, while at the same time 
launching the DBS Myanmar 
Trade Solution, which helps 
with the remittance of funds 
into Myanmar for the purpose 
of investments.

Banks issue L/Cs (guarantees 
of payment) as a means to 
promise sellers that they will 
receive payment as long as 
they comply with all previously 
agreed-upon arrangements.

Myanmar L/C transaction dem-
onstrates the large potential for 
economic growth within the 
nation, which has been steadily 
implementing numerous mar-
ket reforms.

According to Asia Develop-
ment Bank, Myanmar’s GDP 
growth rate will likely top 6 per-
cent this year, and may sustain 
and expand this growth to 7 or 
8 percent per year over the next 
10 years.

DBS opened its representative 

business district on November 
15, largely to boost its banking 
presence in the potentially 
lucrative Myanmar market.

DBS Taiwan has recently 
launched the Myanmar Trade 
Solution, a new suite of Taiwan-
Myanmar transaction services.

Sean Chen, head of Global 
Transaction Services at DBS 
Bank Taiwan, stated that this 
particular DBS Myanmar Trade 
Solution is a complete suite of 

for Taiwan’s import and export 
companies to develop their 
business interests in the Myan-
mar market.

Chen stressed that with DBS 
-

vices, customers no longer have 

in and out of Myanmar; instead 
they can carry out complete 
transactions in Taiwan through 
a safe and legal channel.

“Customers no longer have to 
worry about losing their capital, 
not to mention they would be 
paying a more reasonable ser-
vice fee,” Chen said.

Moreover, through a special 
arrangement between Myan-
mar banks and DBS Bank Tai-
wan stipulated in the L/C, the 
shortest time for exporters to 
convert their receivables to cash 

documents are delivered to the 
L/C-issuing bank, Chen said.

DBS
&efukefwGif zGifhvSpfcJhNyD; wpfvtMum 

Myanmar letter of credit (L/C) vkyf
ief;udpötm; NyD;ajrmufatmifaqmif 
&GufEdkifcJhaMumif;  od&onf/ 

wpfcsdefwnf;rSmyif DBS Myanmar 
Trade Solution   udkvnf; pwif 
aqmif&GufcJhNyD; &if;ESD;jr§KyfESHrIrsm;twGuf  
jrefrmEdkifiHodkY vTJajymif;ay;aiGrsm;ay;ydkY
&mwGif tultnDrsm; ay;Edkif&eftwGuf 
jzpfaMumif;vnf;  od&onf/

yxrOD;qHk; letter of credit (L/C)   
vkyfief;udpö&yftm; NyD;ajrmufrIonf 
jrefrmEdkifiH\ pD;yGm;a&;zGHUNzdK;wdk;wufrI
twGuf tvm;tvmaumif;wpf&yfyif 
jzpfNyD; jrefrmEdkifiHtaejzifhvnf; wnf             

“Customers no longer have to worry 
about losing their capital, not to 

mention they would be paying a more 
reasonable service fee.”

Nidrfaomaps;uGufjzpfvm&eftwGuf 
jyKjyifajymif;vJrIrsm;udk taumiftxnf 
azmfaqmif&GufaeNyDjzpfonf/tm&SzGHUNzdK;
wdk;wufa&;bPfrS tcsuftvufrsm; 
t& jrefrmEdkifiH\ pkpkaygif;jynfwGif; 
xkwfukefonf ,ckESpfwGif 6 &mcdkifEIef; 
txd wdk;wufvmrnf[k od&NyD; vm 
rnfh 10 ESpftwGif; 7 &mcdkifEIef;rS       
8 &mcdkifEIef;txd wdk;wufvmEdkifaMumif; 
vnf;  od&onf/

DBS
tm; &efukefNrdKUwGif Edk0ifbmv 15 
&ufaeYu zGifhvSpfcJhNyD; jrefrmhaps;uGuf 
wGif bPfvkyfief;ydkif;qdkif&m&yfwnfrI
udkvnf; ydkrdkwdk;wufvmap&eftwGuf 
jzpfaMumif; od&onf/ 

DBS Taiwan rSrMumao;rDu  
Myanmar Trade Solution    udk 
pwifaqmif&GufcJhNyD;xdkif0rf-jrefrmvkyf
ief;udpörsm;twGufjzpfaMumif;vnf;  
od&onf/
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Standard Chartered and Prudential Eye 
Combating Money Laundering

Workshops aim to build AML controls framework in Myanmar

UK-based Standard 
Chartered Bank (SCB) 

Prudential, in partnership with 
the Central Bank of Myanmar 
(CBM), recently organised the 

aimed at helping Myanmar 
tackle money laundering and 
enhancing the Southeast Asian 

“The timing for this workshop 
is very important for Myanmar 

its Anti-Money Laundering/
Combating Financial Terrorism 
(AML/CFT) regime,” said CBM 
Director General U Maung 
Maung.

The training session was also 
supported by the UK Trade and 
Investment Association, which 
is working with the Ministry of 
Finance and the CBM to estab-
lish a UK-Myanmar Financial 
Services Taskforce. 

The taskforce, to be led by 
SCB and the British Embassy 
in Myanmar, will support the 
holistic development of Myan-

in a statement. 
“A joined up approach to 

tackling money-laundering is 

criminal money that will be 
harmful to the country’s econ-
omy, society and international 
reputation. The UK hopes to 
continue playing a helpful role 
to achieve this,” said Anthony 
Preston, head of prosperity, 
British Embassy Rangoon. 

Aye Myat “Today’s workshop, organised 
by members of the future UK 
Financial Services Taskforce 
in collaboration with the CBM, 
is part of a wider UK contribu-
tion to the development of the 

Western bank to re-open its 
-

mar, said establishing a robust 
AML framework will help the 
country address a key challenge 
at a crucial point in the local 

Tina Singhsacha, chief repre-
sentative, Standard Chartered 
Bank (Myanmar), said, “These 
workshops will help deal with 
one of the most challenging and 
complex issues facing the local 

-
cial institution to recognise 
the importance of AML and to 
ensure they are implementing 
the proper frameworks and 
measures to tackle the issue. 

“As a leading international 
bank, we believe we can con-

-
cial services capacity building 

and expertise.” 
Allen Thai, chief representa-

tive, Prudential (Myanmar), 
said: “Today’s workshop marks 
the beginning of our long-term 
commitment to the Myanmar 
insurance market. Prudential 
is very pleased to partner with 
Standard Chartered Bank in 
sharing our practices in com-
bating money laundering – a 
topic which is gaining increas-
ing regulatory concern and 

attention.”
The workshop was attended by 

about 90 Myanmar government 
and private sector participants, 
including senior CBM, local 
commercial bank and insurance 
company representatives. 

Additional workshops organ-
ised by Standard Chartered in 
partnership with the CBM are 
planned for 2014, SCB said.

S
tandard C

hartered B
ank

,lautajcpdkuf Standard Chartered 
Bank (SCB)  ESifh tmrcHvkyfief;jzpf 
onfh  Prudential wdkYrS jrefrmEdkifiH\

A[dkbPfESifh yl;aygif;í jrefrmEdkifiH\ 
aiGrnf;c0gcsrIrsm;udk ajz&Sif;&efESif h 
urÇmvH k ;qd ki f&mb@ma&;pepfwGi f 
jyefvnfyl;aygif;aqmif& Gufvm&ef 
twGuf tultnDrsm;ay;&ef &nf½G,f 
í rMumao;rDu yl;aygif;tvkyf½HkaqG;
aEG;rItpDtpOfrsm;udk pDpOfjyKvkyfcJ h 
aMumif;  od&onf/ 

,cktv ky f½Hk aq G ; aEG;rI r sm;on f 
jre frmEdkifiH\ vky faqmi faeaom   
Anti-Money Laundering/Combating 
Financial Terrorism (AML/CFT)   
rl0g'twGuf vGefpGmta&;ygaMumif; 
A[d kbPf\ ñTe f Mum;a&;r S L ;c s Ky f 
OD;armifarmifu   ajymMum;cJhonf/

,lau\ ukefoG,frIESifh &if;ESD;jr§KyfESHrI 
ESif h &if;ES D;jr§KyfES HrItzGJUtpnf;tBuD;rS 
vnf; ,cktvkyf½Hkoifwef;tpDtpOf 
rsm;udk taxmuftyHhay;cJhNyD; ,lau-
jrefrmb@ma&;0efaqmifr Iqd ki f&m 
txl;vkyfief;tzGJUtm; xlaxmif&ef    
twGuf b@ma&;0efBuD;Xme? A[dk 
bPfwdkYESifhtwl yl;aygif;vkyfaqmifae 
aMumif;  od&onf/

tqdkygtxl;vkyfief;tzGJUtm;   SCB 
ESif h jrefrmEdkif&S d NAdwdoQoH½Hk;wdkYrS OD;aqmif 
í jrefrmEdkifiH\ b@ma&;u@zGHUNzdK; 
wdk;wufvm&eftwGuf wdk;wufrItul
tnDrsm;udkvnf; axmufyHhay;oGm;rnf     
jzpfaMumif;   SCB   rS  ajymMum;cJhonf/

Myanmar Payment Union Starts Accepting JCB Cards
Daisuke Lon

JCB International Co Ltd 
(JCBI), the international 
operations subsidiary of 

Japanese payment network 
JCB, announced that Myanmar 
Payment Union (MPU), the 
national payment network of 
Myanmar, and its member 
banks have started JCB mer-
chant acquiring operations in 
Myanmar.

With this launch, JCB cards 
will be accepted at over 2,000 
MPU merchants throughout 
Myanmar. Prior to this arrange-
ment, JCB cards were accepted 
at limited locations in Myanmar 
since 1995. 

JCB said the partnership with 

the number of JCB merchants 

in this country, which will im-
prove the card acceptance for 
JCB card members visiting the 
region.

Koremitsu Sannomiya, presi-
dent and COO of JCBI, said, 
“This new agreement will bring 

to JCB card members visiting 
Myanmar, merchants, and 
acquiring banks.” 

“We foresee that the card 
market in Myanmar will be 
growing even faster thanks to 
the country’s strong economic 
development. Together with 
MPU, we look forward to ex-
ploring further business oppor-
tunities such as card issuance,” 
he added.

U Mya Than, vice chairman 
of MPU, said: “The acceptance 
of JCB cards in Myanmar will 

JCB card members visiting for 
business or pleasure whereby 
JCB card members can use 
their cards at over 500 ATMs.

“MPU’s role in the payment 
system is promoting its primary 
function of providing payment, 
clearing and settlement service, 
in this back ground, cashless 
payments are one of the impor-

system and the economy as a 
whole. MPU has started pay-
ment card clearing network 

in collaboration with member 
banks since 2012. I believe both 
domestic and international card 
payment volume will be rising 
in dramatic form in the near 
future.”

Based on a deal signed in 2012 
for the issuance of JCB cards to 
Myanmar residents, JCBI and 
MPU also plan to launch JCB 
card issuing through the mem-
ber banks of MPU in the near 
future, the company said.

MPU was established under 
the guidance of the Central 
Bank of Myanmar with 18 local 
banks as the national payment 
network in Myanmar. 

JCB, which launched its card 
business in Japan in 1961, is a 
leading credit card issuer and 
acquirer in Japan. It has over 
82 million card members and 

its network includes about 25 
million merchants. 

Myanmar Summary
*syefaiGay;acsrIuGef&uf JCB \t  

jynfjynfqdkif&mvkyfief;cGJwpfckjzpfaom 
JCB International Co Ltd 
(JCBI)  ujrefrmEdkifiH\trsdK;om;aiGay; 
acsrIuGef&ufBuD;jzpfaom  Myanmar
Payment Union (MPU) ESifh4if;\ 
tzGJUbPfrsm;onf jrefrmEdkifiHwGif JCB 
u'frsm;tm;pwiftoHk;jyKvmEd kif&ef 
aqmif&GufoGm;awmhrnfjzpfaMumif; 
aMunmcJhonf/,ckoabmwlnDcsuf 
taejzifh JCB u'frsm;udktoHk;jyKolrsm; 
twGuftusdK;aus;Zl;rsm;cHpm;vmEdkifap 
rnfjzpfovdkydkrdktqifajyacsmarGUvmrnf 
jzpfaMumif; JCBI rStBuD;tuJjzpfol 
Koremitsu Sannomiya uajym 
Mum;cJhonf/
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Oxymat Tapping into Myanmar Market

Danish designer 
and manufacturer 
of on-site nitrogen 

and oxygen generators, 
Oxymat is tapping into 
the healthcare sector in 
Southeast Asia with a new 
oxygen supply contract in 
Myanmar.

The company secured 
a deal to supply oxygen 

stations to four hospitals 
in Myanmar in November 

install such a quantity of 
oxygen plants and restart 
business in the long-
isolated country, Oxymat 
said in its December 
newsletter, where it cited 
the economic and medical 

Shein Thu Aung gas market opportunity in 
the region. 

With 60 million inhab-
itants, Myanmar is the 
second-largest country 
in Southeast Asia and is 
therefore a highly promis-
ing prospect for business, 
Oxymat said.

“It is impossible to 
ignore the enormous 
economic and political 
transformations this 
country is going through 

limits to companies due 
to sanctions and has been 
largely isolated from the 
world economy for over 
two decades,” Mahesh 
Madyagol, international 
Jr sales manager, Oxymat 
Group, wrote.

The IMF estimated 6.5 

percent GDP growth in 
2012-13 with a forecast 
of 6.75 percent growth in 
2013-14.

Up until the year 2013, 
the healthcare sector in 

of neglect. Judging by the 
2013 budget, government 

increase spending on 
the country’s healthcare 
system, creating opportu-
nities for companies like 
Oxymat in the medical 
gas sector.
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'def;rwfEdkifiH\Edkufx½dk*sifESifh 
atmufqD*sif"mwfaiGUqd kif&m 
'DZdkif;ESifh xkwfvkyfoljzpfaom  
Oxymat onf ta&SUawmif 
tm&S\usef;rma&;apmifha&SmufrI 
u@wGif 0ifa&muf&ef BudK;yrf;ae  
NyD; jrefrmEdkifiHtwGuf atmuf    
qD*sifaxmufyH hrIoabmwlnD    
c su ftop fwp f&y f jzifhvnf;  
vkyfief;rsm;aqmif&GufoGm;rnf 
jzpfaMumif;   od&onf/ 

Oxymat ukrÜPDrS jrefrm 
EdkifiH&S daq;½Hkav;ckwGif atmufqD 
*sifbl;rsm;tm; axmufyHhay; 
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The Buck Stops at You
David Mayes

There is meant to be a 
certain level of duty 
of care in the world 

most honest advisors will 
take this very seriously. 
Unfortunately there is a 

-
visors as to what this duty 
of care actually means in 
reality, and also clients 
have a tendency to take a 

and put excessive trust 
in their advisor. Unfortu-
nately many don’t realise 
until it is too late that 
in the end the ultimate 
responsibility will always 
fall onto the client.

You have all surely read 
the standard disclaimers 
that accompany every 

memorandum, or paper-
work required to open 
just about any investment 
account on the planet. 

principal protection of 
some sort there is still the 
disclaimer that you may 
in the end lose money.

-
cial world is like a food 
chain, with the central 
banks at the top lending 
money at interest to the 
governments of the world, 
guaranteed by their abil-
ity to raise tax revenue. 
They have a pretty sweet 
deal. The big investment 
banks and other large in-
stitutions come next, and 

if you follow the chain to 
the end you see the end 
consumers or clients es-
sentially pay for the whole 
thing. Only one step 
above of the end client 
is the advisor. What this 
basically means is that 
when it comes down to 
understanding your own 
investments, the buck will 
in fact stop at you whether 
you like it or not.

A good advisor will 
generally invest his own 
money into the same 
kinds of things as he rec-
ommends to his clients 
and will follow a similar 
overall strategy, adjusting 

and appetite for taking 
risks. Unfortunately this 
is not always the case.

What this means to you 
is that contrary to the way 
many people would like 

to have their relationship 
-

sor to go, blind trust is 
simply never a smart op-
tion. The “pain in the rear 
end” client who makes 
sure he understands as 
much as possible, asking 
endless rounds of ques-
tions before proceeding, 
usually weathers the 
rough patches inher-
ent in any investment 
strategy with much more 
discipline and reaps the 
rewards in the end. I am 
always much more com-
fortable with this kind of 
client even if it means a 
lot more of my time in the 
early days.

Remember that it is 
your hard earned money 
– and the reason I am 
writing this article now 
is because the Fed has 

-
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ing process many in the 
industry have long antici-
pated. The US has never 
had such a long period of 
super low interest rates, 
and in the coming years 
some very unexpected 
things may happen as 

quantitative easing (QE) 
and then allow the yield 
curve to return to a more 
normal place. 

While economists rarely 
agree on much, most of 
the ones I read seem to all 
agree that they don’t be-
lieve even the Fed knows 

of its recent policies will 
be. We are basically in 
the midst of a very high 
risk experiment with no 
precedents to follow.

If the very top of the 
food chain isn’t quite sure 
what is going to be the end 

result, you can bet there is 
a good chance your advi-
sor just may get it wrong. 
Make sure you very thor-
oughly understand your 
needs for liquidity and 
your ability to take risk 
because if you misjudge 
this it will be you who suf-
fers for it. I am not saying 
to dump your advisor, 
simply make him educate 
you and take the time to 
make sure you under-
stand. You need to take 
responsibility for your 

especially make sure you 

you don’t it won’t be your 
advisor who loses money 
if things go wrong, unless 
of course he loses it right 
alongside you, but it will 
still be your retirement 
that turns into a night-
mare if that happens.

David Mayes MBA 
provides wealth man-
agement services to 
expatriates throughout 
Southeast Asia, focusing 
on UK Pension Transfers. 
He can be reached at 
d a v i d . m @ f a r a m o n d .
com. Faramond UK is 
regulated by the FCA and 
provides advice on pen-
sions and taxation.

Hospitals both public 
and private sector heavily 
rely only on costly cylin-
der cryogenic oxygen. 
There are many private 
hospitals operating and 
many more will soon 
open.

Oxymat said it is ready 
to tap this huge potential 
market in health care 
sector.

The company undertook 
a visit to Myanmar which 
“revealed new possi-
bilities for the company” 
and secured the new 
oxygen plants contract in 
November.

Myanmar’s traditional 
markets are full of low-
cost products from its 
neighbouring countries. 
In recent times Myanmar 
is opting for products 
from the West, meaning 
there is plenty of oppor-

tunity for Oxymat’s prod-
ucts, especially oxygen 
generators for medical 
use, the company said.

“We are of the view that 
the advantage goes to 

believe in the need to tie 
up with local distribution 
companies to make our 
entry easier,” Madyagol 
said.

Headquartered in 
Copenhagen, Denmark, 
Oxymat specialises in 
designing and manufac-
turing on-site nitrogen 
and oxygen generators 
using Pressure Swing 
Adsorption (PSA) tech-
nology. Oxymat has been 
manufacturing oxygen 
generators since 1978 
and nitrogen generators 
since 2001. It has 70 
employees working in two 
manufacturing locations 
in Denmark and Slovakia.

vltawmfrsm;rsm;taejzif h    
pD;yGm;a&;&if;ES D;jr§KyfESHrIqd kif&m 
tBuHÓPfaumif;rsm;&&S d&e f     
twGuf pD;yGm;a&;tBuHay;rsm;xH 

oGm;a&mufavh&SdMuNyD; rdrdwdkY\ 
&if;ESD;jr§KyfESHrIrsm;twGuf taumif; 
qHk;aom &v'frsm; xGufay:vm 
&ef  BudK;yrf;avh&SdMuonf/ 

odkY&mwGif vltrsm;pkrSm vkyf 
ief;ESif hywfoufí wpfpHkwpf&m 
rQyif rod&Sdxm;ovdk pdwf0ifpm;rI 
vnf;rjyKbJ pD;yGm;a&;tBuHay; 
rsm;udk vH k ;0OóHk,H k Munfum   
rdrdwdkYvkyfief;\ tem*wftvm; 
tvmESifh vkyfaqmif&rnfh tcsuf 
rsm;udk od&Sd&ef csOf;uyfavh&SdMu 
onf/ pD;yGm;a&;ydkif;qdkif&mtBuH
ay;rsm;taejzifhvnf; xdkYtwGuf 
aMumifh vkyfaqmif&onfht&m 
rsm;jym;vmovdk wm0ef,l&rIrSm 
vnf; rsm;jym;avonf/vkyfief; 
ydkif&Sifrsm;taejzifhvnf; pD;yGm; 
a&;tBuHay;rsm;ESifhtwl rdrdvkyf 
aqmifrnf hvkyfief;\ tvm; 
tvmESifh BuHKawGU&rnfhjyóem 
rsm;udk n§dEdIif;aqG;aEG;&ef vdktyf 
onfudk rarhtyfoifhay/ pD;yGm; 
a&;tBuHay;rsm;taejzifh uRrf; 
usifolrsm;jzpfvifhupm; wpfpHk 
wpf&m trSm;t,Gif;&SdEdkifojzifh 
trSm;t,Gif;rsm;aMumifh qHk;½HI;rI
rsm;udk BuHKawGU&onfhtcgvkyfief;
&Sifrsm;yif xdcdkufepfem&onfudk 
odxm;&rnfjzpfonf/ 

xdkYtwGufaMumifh vkyfief;&Sif 
rsm;ESifh &if;ESD;jr§KyfESHolrsm;tae 
jzif h pD;yGm;a&;tBuHay;rsm;\
t BuHÓPf &,l &mwGi fvnf ;   
tvHk;pHkudk tBuHay;rsm;xH tyfESH 
í vkyfcdkif;apjcif;xuf rdrdwdkY 
bufuvnf; wm0ef,laqmif 
&Guf&rnfhtydkif;rsm;udk tao 
tcsmvkyfaqmif&ef vdktyfonf/      

oGm;Edkif&efEdk0ifbmvwGif oabm 
wlnDcsufudk&&SdcJ hNyD; jrefrmEdkifiHwGif   
yxrOD;qHk; t&nftaoG;jrifh 
atmufqD*sifvkyfief;tm; wnf 
axmifcGifhESifh vkyfief;aqmif&Guf 
cGifhudk jyefvnf&SdcJhaomukrÜPD 
wpfckjzpfvmcJhaMumif;  Oxymat   
rS  ajymMum;cJhonf/ 

vlOD;a&aygif; oef; 60 0ef; 
usif&SdonfhtwGuf jrefrmEdkifiH  
onf ta&S Uawmiftm&SwGi f 
'kwd,tBuD;qHk;EdkifiHwpfckjzpfNyD;
pD;yGm;a&;vkyfief;rsm;twGuf     
tcGifhtvrf;aumif;rsm;pGmvnf; 
&SdaeaMumif; Oxymat  rS ajym 
Mum;cJhonf/ 

jrefrmEdkifiH\EdkifiHESif hpD;yGm;a&; 
jyKjyifajymif;vJrIrsm;udk vspfvsL 
½Ií rjzpfEdkifaMumif;ESifh jrefrm 
EdkifiHonf pD;yGm;a&; ydwfqdkYrIrsm; 
ESifh BuHKawGUcJh&NyD;aemuf     zGHUNzdK; 
wdk;wufrIrsufESmpmopfwpf&yfudk 
zGifhvSpfxm;EdkifaMumif; Oxymat 
Group   rS tjynfjynfqdkif&m 
ta&mif;refae*smjzpfol   Mahesh 

Madyagol   u a&;om;azmfjy 
cJhonf/ 

tjynfjynfqdkif&maiGaMu;&efyHk 
aiGtzGJUrScefYrSef;csuft& 2012-
2013 ckESpfwGif jrefrmEdkifiH\
pkpkaygif;jynfwGif;xkwfukefrSm 
6.5 &mcdki fE Ie f;&S d rn f jzpf NyD ;    
2013-2014 b@ma&;ESpfwGif 
jrefrmEdkifiH\ zGHUNzdK;wdk;wufrIEIef; 
onf 6.75 &mcdkifEIef;&Sdrnfjzpf 
aMumif;   od&onf/ 

q,fpkESpfig;ckeD;yg; jrefrmEdkifiH 
wGifusef;rma&;u@tm;vspfvsL 
½Ixm;rIaMumifh qdk;usKd;rsm;pGmudk
cHpm;cJh&onf/2013 ckESpf tpdk;& 
toHk;p&dwfcGJa0rIudk oHk;oyfMunfh 
ygu tpdk;&taejzifh EdkifiH\
usef;rma&;apmifha&SmufrIu@
wGif ododomomwdk;jr§ifhoHk;pGJvm 
aMumif; odEdkifonf/xdkodkY usef;rm 
a&;apmifha&SmufrIu@tm; tav; 
xm;aqmif&Gufvmojzifh  Oxymat   
uJhodkY aq;0g;"mwfaiGUqdkif&mvkyf 
ief;rsm;twGuf tcGif htvrf; 
aumif;rsm;udk &&SdvmapaMumif; 
vnf;   od&onf/  
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INTERNATIONAL AND DOMESTIC FLIGHT SCHEDULE
Fligghhtss ffroom Yanggon (RGNN) to Bangkok ((BKK) Fligghhtss ffroom Banggkok (BKKK) to Yaangon (RGN)

Flight No. DDayss From To ETD ETA Operated by: Flight No. DDayss From To ETD ETA Operated by:
PG 706 1 2 3 4 5 6 7 RGN BKK 7:15 9:30 Bangkok Airways DD4230 1 2 3 4 5 6 7 DMK RGN 06:30 07:55 NOK Airlines
DD4231 1 2 3 4 5 6 7 RGN DMK 8:00 9:45 NOK Airlines 8M336 1 2 3 4 5 6 7 BKK RGN 6:40 7:25 MAI
FD2752 1 2 3 4 5 6 7 RGN DMK 8:30 10:15 Thai AirAsia FD2751 1 2 3 4 5 6 7 DMK RGN 7:15 8:00 Thai AirAsia
8M335 1 2 3 4 5 6 7 RGN BKK 8:40 10:25 MAI TG303 1 2 3 4 5 6 7 BKK RGN 8:00 8:45 Thai Airways
TG304 1 2 3 4 5 6 7 RGN BKK 9:50 11:45 Thai Airways PG701 1 2 3 4 5 6 7 BKK RGN 8:50 9:40 Bangkok Airways
PG702 1 2 3 4 5 6 7 RGN BKK 10:45 12:40 Bangkok Airways FD2755 1 2 3 4 5 6 7 DMK RGN 11:35 12:20 Thai AirAsia
Y5-237 1 2 3 4 5 6 7 RGN BKK 18:05 19:50 Golden Myanmar Airlines PG707 1 2 3 4 5 6 7 BKK RGN 13:40 14:30 Bangkok Airways
TG302 1 2 3 4 5 6 7 RGN BKK 14:45 16:40 Thai Airways Y5-238 1 2 3 4 5 6 7 BKK RGN 21:10 21:55 Golden Myanmar Airlines
PG703 1 2 3 4 5 6 7 RGN BKK 15:20 17:15 Bangkok Airways FD2753 1 2 3 4 5 6 7 DMK RGN 16:35 17:20 Thai AirAsia
8M331 1 2 3 4 5 6 7 RGN BKK 16:30 18:15 MAI PG703 1 2 3 4 5 6 7 BKK RGN 16:45 17:35 Bangkok Airways
FD2754 1 2 3 4 5 6 7 RGN DMK 17:50 19:35 Thai AirAsia TG305 1 2 3 4 5 6 7 BKK RGN 17:55 18:40 Thai Airways
PG704 1 2 3 4 5 6 7 RGN BKK 18:25 20:20 Bangkok Airways DD4238 1 2 3 4 5 6 7 BKK RGN 19:30 20:15 NOK Airlines
TG306 1 2 3 4 5 6 7 RGN BKK 19:40 21:35 Thai Airways 8M332 1 2 3 4 5 6 7 BKK RGN 19:20 20:05 MAI

DD4239 1 2 3 4 5 6 7 RGN DMK 21:00 22:45 NOK Airlines PG705 1 2 3 4 5 6 7 BKK RGN 20:00 21:15 Bangkok Airways

FFligghhtss ffroomm Yangoon (RGN)) to Chiaang Maii (CNX) FFligghhtss ffroomm Chiangg Mai (CCNX) to YYangon (RGN)
W9-9607 4 7 RGN CNX 14:50 16:20 Air Bagan W9-9608 4 7 CNX RGN 17:20 17:50 Air Bagan

Flligghtss ffroom Yanggon (RGNN) to Sinngapore (SIN) Flligghtss ffroom Singaapore (SIN) to Yangon ((RGN) 
Y5-233 1 2 3 4 5 6 7 RGN SIN 10:10 14:40 Golden Myanmar Airlines Y5-234 1 2 3 4 5 6 7 SIN RGN 15:35 17:05 Golden Myanmar Airlines
MI509 1 6 RGN SIN 0:25 5;00 SilkAir SQ998 1 2 3 4 5 6 7 SIN RGN 7:55 9:20 Singapore Airline
8M231 1 2 3 4 5 6 7 RGN SIN 8:30 13:00 MAI 8M6231/3K585 1 3 4 5 6 SIN RGN 9:10 10:40 Jetstar Asia
SQ997 1 2 3 4 5 6 7 RGN SIN 10:25 14:45 Singapore Airline 8M232 1 2 3 4 5 6 7 SIN RGN 14:10 15:40 MAI

8M6232/3K586 1 3 4 5 6 RGN SIN 11:30 16:05 Jetstar Asia MI518 1 2 3 4 5 6 7 SIN RGN 14:20 15:45 SilkAir
8M233 5 6 7 RGN SIN 13:45 18:15 MAI 8M235 5 6 7 SIN RGN 19:15 20:45 MAI
TR2827 1 6 7 RGN SIN 15:10 19:35 TigerAir TR2826 1 6 7 SIN RGN 13:00 14:30 TigerAir
TR2827 2 3 4 5 RGN SIN 17:10 21:35 TigerAir TR2826 2 3 4 5 SIN RGN 15:00 16:30 TigerAir
MI517 1 2 3 4 5 6 7 RGN SIN 16:40 21:15 SilkAir MI520 5 7 SIN RGN 22:10 23:35 SilkAir

FFliightts frromm Yangonn (RGN) tto Kualaa Lumpuur (KUL) Fligghtts frroomm Kuala LLumpur (KUL)too Yangonn (RGN)
AK1427 1 2 3 4 5 6 7 RGN KUL 8:30 12:50 AirAsia AK1426 1 2 3 4 5 6 7 KUL RGN 6:55 8:00 AirAsia
8M501 1 2 3 4 5 6 7 RGN KUL 8:55 12:55 MAI MH740 1 2 3 4 5 6 7 KUL RGN 10:05 11:15 Malaysia Airlines
MH741 1 2 3 4 5 6 7 RGN KUL 12:15 16:30 Malaysia Airlines 8M502 1 2 3 4 5 6 7 KUL RGN 14:00 15:00 MAI

Fligghtts frrom Yanngon (RGGN) to HHanoi (HHAN) Fligghtts frrom Hannoi (HANN) to Yanngon (RRGN) 
VN956 1 3 5 6 7 RGN HAN 19:10 21:30 Vietnam Airlines VN957 1 3 5 6 7 HAN RGN 16:35 18:10 Vietnam Airlines

Flligghhtss ffroomm Yangon (RGN) to Ho CChi Minhh (SGN) Flligghhtss ffroomm Ho Chii Minh (SSGN) to Yangonn (RGN) 
VN942 2 4 7 RGN SGN 14:25 17:10 Vietnam Airlines VN943 2 4 7 SGN RGN 11:40 13:25 Vietnam Airlines

Flligghtss ffrom Yanngon (RGGN) to TTaipei (TTPE) Flligghtss ffrom Taipei (TPEE) to Yanngon (RGN)
CI7916 1 2 3 4 5 6 RGN TPE 10:50 16:10 China Airline CI7915 1 2 3 4 5 6 7 TPE RGN 7:15 10:05 China Airline
BR288 2 5 6 RGN TPE 11:35 17:20 EVA Air BR287 2 5 6 TPE RGN 7:30 10:35 EVA Air

Flligghhtss ffroom Yanggon (RGNN) to Kunming(KMG) Flligghhtss ffroom Kunmming(KMMG) to Yangon ((RGN)
CA906 2 3 4 6 7 RGN KMG 14:15 17:35 Air China CA905 2 3 4 6 7 KMG RGN 12:40 13:15 Air China

MU2032 1 2 3 4 5 6 7 RGN KMG 14:40 17:55 China Eastern MU2031 1 2 3 4 5 6 7 KMG RGN 13:30 14:00 China Eastern
MU2012 3 6 RGN KMG 12:20 18:10 China Eastern (via NNG) MU2011 3 6 KMG RGN 8:25 11:30 China Eastern (via NNG)

Flligghtss from Yanngon (RGGN) to BBeijing (BJS) Flligghtss from Beijjing (BJSS) to Yanngon (RRGN)
CA906 2 3 4 6 7 RGN BJS 14:15 21:55 Air China (via KMG) CA905 2 3 4 6 7 BJS RGN 8:05 13:15 Air China (via KMG)

Fligghhtss ffroom Yanggon (RGNN) to Naanning (NNG) Fligghhtss ffroom Nannning (NNNG) to Yaangon ((RGN)
Flight No. DDayss From To ETD ETA Operated by: Flight No. DDayss From To ETD ETA Operated by:
MU2012 3 6 RGN NNG 12:20 16:25 China Eastern MU2011 3 6 NNG RGN 10:15 11:30 China Eastern

FFligghhtss ffroomm Yangoon (RGN)) to Honng Kong (HKG) HHonngg KKoong (HKG) Flights from Yaangon ((RGN) 
KA251 1 2 4 6 RGN HKG 1:10 5:35 Dragon Air KA250 1 3 5 7 HKG RGN 21:50 23:45 Dragon Air

Flligghhtss ffroomm Yangon (RGN) to Guanng Zhouu (CAN) Flligghhtss ffroomm Guang Zhou (CCAN) to Yangonn (RGN) 
8M711 2 4 7 RGN CAN 8:40 13:15 MAI CZ3055 3 6 CAN RGN 8:40 10:30 China Southern Airlines
CZ3056 3 6 RGN CAN 11:20 15:50 China Southern Airline 8M712 2 4 7 CAN RGN 14:15 15:45 MAI
CZ3056 1 5 RGN CAN 17:40 22:15 China Southern Airline CZ3055 1 5 CAN RGN 14:45 16:35 China Southern Airlines

FFlighhts ffroom Yanggon (RGN) to Koolkata (CCCU) FFlighhts ffroom Kolkkata (CCUU) to Yaangon (RRGN) 
Flight No. DDayss From To ETD ETA Operated by: Flight No. DDayss From To ETD ETA Operated by:

AI228 5 RGN CCU 18:45 19:45 Air India AI227 1 5 CCU RGN 10:35 13:20 Air India
AI234 1 5 RGN CCU 13:40 16:55 Air India (via GAY) AI233 5 CCU RGN 13:30 18:00 Air India (via GAY)

Fligghhtss ffrom Yanngon (RGGN) to GGaya (GAAY) Fligghhtss ffrom Gayya (GAY) to Yanngon (RGGN) 
8M 601 1 3 5 6 RGN GAY 10:30 11:50 MAI 8M 602 1 3 5 6 GAY RGN 12:50 16:00 MAI
AI234 1 5 RGN GAY 13:40 15:00 Air India AI233 5 GAY RGN 15:00 18:00 Air India

Fligghtts frrom Yanngon (RGGN) to TTokyo (NNRT) FFliightts frrom Tokkyo (NRTT)  to Yaangon (RRGN)
NH914 1 3 6 RGN NRT 22:00 06:40+1 ALL NIPPON Airways NH913 1 3 6 NRT RGN 11:10 17:05 ALL NIPPON Airways

FFligghhtss ffrom Yanngon (RGGN) to SSeoul (ICCN) FFligghhtss ffrom Seooul (ICN)) to Yanngon (RGGN)
KE472 1 3 5 7 RGN ICN 0:05 8:00 Korean Air                KE471 1   2 3 4 5 6 7 ICN RGN 18:40 22:55 Korean Air

OZ7463 4 7 RGN ICN 0:50 8:50 Asiana OZ4753 3 6 ICN RGN 19:30 23:40 Asiana

Flligghtss ffrom Yanngon (RGGN) to DDoha (DOOH) Flightts frrom Dohha (DOH)  to Yangon (RRGN)
QR619 1 2 3 4 5 6 7 RGN DOH 8:00 11:45 Qatar Airways QR618 1 2 3 4 5 6 7 DOH RGN 21:05 06:29+1 Qatar Airways

Flligghhtss ffroomm Yangon (RGN) to Nay Pyi Taww (NYT) Flligghhtss ffroomm Nay Pyyi Taw (NNYT) to Yangonn (RGN)
Flight No. DDayss From To ETD ETA Operated by: Flight No. DDayss From To ETD ETA Operated by:
FMI-A1 1 2 3 4 5 RGN NYT 7:30 8:30 FMI Air Charter FMI-A2 1 2 3 4 5 NYT RGN 8:50 9:50 FMI Air Charter
FMI-B1 1 2 3 4 5 RGN NYT 11:30 12:30 FMI Air Charter FMI-B2 1 2 3 4 5 NYT RGN 13:00 14:00 FMI Air Charter
FMI-C1 1 2 3 4 5 RGN NYT 16:30 17:30 FMI Air Charter FMI-C2 1 2 3 4 5 NYT RGN 18:00 19:00 FMI Air Charter
FMI-A1 6 RGN NYT 8:00 9:00 FMI Air Charter FMI-A2 6 NYT RGN 10:00 11:00 FMI Air Charter
FMI-A1 7 RGN NYT 15:30 16:30 FMI Air Charter FMI-A2 7 NYT RGN 17:00 18:00 FMI Air Charter
6T211 1 7 RGN NYT 15:30 16:25 Air Mandalay 6T212 1 7 NYT RGN 16:45 17:40 Air Mandalay

FFliightts frrom Yangoon (RGN) to Manndalay ((MDY) FFliightts frrom Manddalay (MDDY) to YYangon (RGN)
Y5-234 1 2 3 4 5 6 7 RGN MDY 6:15 7:30 Golden Myanmar Airlines Y5-233 1 2 3 4 5 6 7 MDY RGN 8:10 9:25 Golden Myanmar Airlines
YH 909 2 4 6 7 RGN MDY 6:30 8:10 Yangon Airways YH 910 1 3 MDY RGN 7:40 10:30 Yangon Airways
YH 917 1 2 3 4 5 6 7 RGN MDY 6:10 8:30 Yangon Airways YH 918 1 2 3 4 6 7 MDY RGN 8:30 10:25 Yangon Airways
YH 727 1 5 RGN MDY 11:15 13:25 Yangon Airways YH 728 1 5 MDY RGN 9:10 11:05 Yangon Airways
YH 731 1 2 3 4 5 6 7 RGN MDY 15:00 17:10 Yangon Airways YH 732 1 2 3 4 5 6 MDY RGN 17:10 19:15 Yangon Airways
W9 501 1 2 3 4 RGN MDY 6:00 7:25 Air Bagan W9 502 1 2 3 4 MDY RGN 16:10 18:15 Air Bagan
K7 222 1 2 3 4 5 6 7 RGN MDY 6:30 8:40 Air KBZ K7 223 1 2 3 4 5 6 7 MDY RGN 9:00 11:05 Air KBZ
YJ 201 1 2 3 4 5 6 7 RGN MDY 11:30 12:55 Asian Wings YJ 202 1 2 3 4 5 6 7 MDY RGN 16:00 17:25 Asian Wings

Days - (1) Monday (2) TTueesdaay (33) WWeddnessdaay (4) Thursdayy (5) Friday (6) SSaturday (7) Suunday Days - (1) Monday (2) TTueesdaay (33) WWeddnessdaay (4) Thursdayy (5) Friday (6) SSaturday (7) Suunday
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Construction Entrepreneurs 
to Get Dedicated Bank 

Kyaw Min

Adedicated construction 
and housing estate bank 
will be established in a 

-
lenges faced by construction 
entrepreneurs in Myanmar, 
Construction Entrepreneurs 
Association Chairman U Thar 
Htay said.

The bank will be launched in 
the beginning of 2014, he said 
without giving further details. 

minute preparations. The bank 
will be launched within days,” 
he said. 

“Construction entrepreneurs 
face a lot of problems – there 

are capital requirements, tech-
nical requirements. Unclear 
policies also compound those 
problems,” U Thar Htay said. 

To address these problems 
and at the same time maintain 
the quality of constructions the 
association has already set up 
an engineers’ council, he added. 

Ko Han Myint, a construction 
entrepreneur, said: “In other 
countries, if a businessman has 
K10 as capital, he can avail K100 

here we rely on ourselves for the 
capital requirement. 

“A dedicated construction 
and housing estate bank will be 
convenient for the constructors 
facing monetary problems.”

aqmufvkyfa&;vkyfief;&Sifrsm;\ aiG 
aMu;qdkif&mtcuftcJrsm;udk ulnD&ef 
aqmufvkyfa&;ESifhtdk;tdrfbPfudk ,ck 
&ufydkif;twGif; zGifhvSpfEdkif&ef pDpOfae 
NyDjzpfaMumif; aqmufvkyfa&;vkyfief;&Sif 

'DZifbm 21 &uf aqmufvkyfa&; 
vkyfief;&Siftoif;ü jyKvkyfaom &efukef 
Nr dK U e,ftvdkuf a jrtoHk ;csa& ;ESif h         
taqmufttHkwnfaqmufrIZkefrsm;qdkif
&m tvkyf½HkaqG;aEG;yJGwGif ,if;u ajym 

]]aqmufvkyfa&;vkyfief;&SifawGtaeeJY 
tckBuHKawGUae&wJh tcuftcJawGu 
trsm;BuD;yJ/ aiGaMu;eJYenf;ynmvdktyf 
csufawG ? rl0g'qdkif&m roJuGJrIawGu 
vkyfief;&SifawG vkyfief;vkyf&mrSm tcuf 
tcJjzpfay:apw,f/'D[mawGudk ajz&Sif; 
ay;zdkYeJ Y taqmufttHkqdkif&mpHcsdefpHñTef;
xdef;zdk YawGtwGuf tif*sifeD,maumifpDudk 
zGJUpnf;NyD;NyD/ aiGaMu;qdkif&mtwGufawmh 
aqmufvkyfa&;eJ Y tdk;tdrfbPfqdkNyD; 
vkyfaew,f/bPfzGifhzdkYyJ usefawmhw,f}} 
[k ajymonf/

Best Western International 
(BWI), a global hotel 
chain, has opened its 

Best Western Green Hill Hotel, 
Yangon.

The contemporary, 189-room 
midscale hotel is located in 
the heart of Myanmar’s largest 
city, with views of the glitter-
ing spires of the Shwedagon 
Pagoda.

“I am absolutely delighted 
to welcome the Best Western 
Green Hill Hotel into our fast-
expanding portfolio of hotels 
in Asia,” said Glenn de Souza, 
BWI’s vice president of Interna-
tional Operations for Asia and 
the Middle East.

“Once again Best Western 
International is blazing a trail in 
the global hospitality industry. 
Our arrival in Myanmar makes 

hotel company to establish 
a presence in this exciting 
country, since it opened up to 
international investment. This 
is a great source of pride for our 

Best Western Debuts 
in Myanmar

Htet Aung historic company.
“With the incredible growth 

and development currently 
being seen in Myanmar, and in-
credibly bright forecasts for the 

that Best Western Green Hill 
Hotel will be a huge success. 
Best Western International sees 
huge potential in Myanmar, 
and we intended to be here for 
the long-term, helping to grow 
the country’s tourism industry,” 
de Souza added.

Best Western Green Hill 

of modern amenities for the in-
ternational traveler, including 
complimentary in-room Wi-Fi, 
work desks, power sockets and 

channels.
The hotel also features a 

restaurant serving Asian and 
international cuisine, as well as 

more than 200 square metre of 
function space.

This year the company will 

country’s capital, Nay Pyi Taw, 
a statement said.

Myanmar Summary

Turned into Business Centre
Aye Myat

The former Myanmar 

has been turned into a 
business centre, a venue tar-
geting foreign embassies and 
international organisations.

Renovated at a cost of K5 
billion ($5.1 million) without 
changing its original face by the 
private Youth Force Hotel Com-

as June XI Business Centre 
and has been operational since 
December 25.

The colonial building, granted 
to be so turned in 2011 by the 
Myanmar Investment Commis-
sion under the government’s 
privatisation scheme, will 
operate for a period of 60 years, 
local media reported.

According to earlier reports, 
the commission has also 
granted two Myanmar national 
private entrepreneurs to re-
spectively run the century-old 

and the Supreme Court build-
ing in Yangon as museums.

The previous prime minis-

recall historical event where 
Myanmar National Hero Gen-
eral Aung San and eight other 

martyrs were assassinated on 
July 19, 1947 and the place 

independence from the British 
colonialists on January 4, 1948.

According to other sources, 

in Yangon such as Ministry of 
Energy, Ministry of Hotels and 
Tourism, Ministry of Immigra-
tion and Population and Min-
istry of Commerce have also 
been privatised and are being 
renovated.

in Yangon were left vacant after 
the previous administrative 
capital of Yangon was moved to 
Nay Pyi Taw in late 2005.

Myanmar government’s 
privatisation scheme started in 
1995.

Myanmar Summary

T
hom

as K
haipi

urÇmh[dkw,fvkyfief;BuD;wpfckjzpfaom   
Best Western International (BWI)  
onf jrefrmEdkifiHwGif yxrOD;qHk; [dkw,f 
tm;  zGifhvSpfcJhNyDjzpfaMumif;  od&onf/ 

tqdkyg[dkw,frSm  Best Western 
Green Hill Hotel  [k trnf&NyD; 
jrefrmEdkifiH\ tBuD;qHk;NrdKUawmfjzpfonfh 
&efukefNrdKUwGif wnf&Sdum tcef;aygif; 
189 cef;txd yg0ifovdk a&Ta&mif 
wvufvufawmufyaeaom a&Twd*Hk 
bk&m;udkvnf; tqdkyg[dkw,frS zl;ajrmf 

EdkifaMumif;  od&onf/ 
tm&SwGif [dkw,fvkyfief;rsm;tm; 

wdk;csJUaqmif&GufrIwGif  Best Western 
Green Hill Hotel tm; aqmif&Guf 
EdkifcJhonfhtwGuf tvGefyif0rf;ajrmuf
0rf;omjzpfaMumif;   BWI     \ tm&S  
ESifh ta&SUtv,fydkif;aps;uGufqdkif&m 
tjynfjynfqdkif&mvkyfief;aqmif&GufrI

 Glenn 
de Souza    u  ajymMum;cJhonf/ 

Best Western International [dkw,f 
vkyfief;BuD;onf urÇmh[dkw,fvkyfief; 
wGif atmifjrifausmfMum;cJ haom vkyfief; 

BuD;wpfckjzpfNyD; jrefrmhaps;uGufwGif 
a&muf&Sdvmjcif;onf yxrOD;qHk; tar 
&dueftajcpdkuf [dkw,fukrÜPDwpfckrS 
jrefrmEdkifiHwGif; vkyfief;&yfwnfrIudk 
jzpfajrmufapcJhonf/ jrefrmEdkifiHonf 
rMumao;rDtcsdefrSpí tjynfjynfqdkif 
&m&if;ESD;jr§KyfESHrIaps;uGufopfwpf&yfudk
zGifhvSpfum &if;ESD;jr§KyfESHolrsm;udk zdwfac: 
cJhovdk    BWI     rS jrefrmEdkifiHwGif    
[dkw,fvkyfief;aqmif&GufcGifh&&SdcJhjcif;
onf tvGefaumif;rGefaomtcGifhta&;
wpf&yfyifjzpfonf[k ,lqaMumif;vnf;  
Glenn de Souza    u ajymMum;cJhonf/

,cifu EdkifiHjcm;a&;&m0efBuD;Xme½Hk;
tjzpf toHk;jyKcJhaom taqmufttHk 
tm;pD;yGm;a&;pifwmwpfcktjzpf ajymif;vJ 
xm;&SdcJhNyD; EdkifiHjcm;oH½Hkrsm;ESifh tjynf 
jynfqdkif&mtzGJUtpnf;rsm;twGuf ydkrdk
tqifajyvm&eftwGufjzpfaMumif; 
od&onf/ 

tqdkygtaqmufttHktm; rlv 
rsufESmpmyHkpHtwdkif; jyefvnfjyifqif 

rGrf;rHrIrsm;udk jrefrmusyfaiG 5 bDvD,H 
(tar&duefa':vm 5.1 rDvD,H)
toHk;jyKí yk*¾vduydkif   Youth Force 
Hotel Company  rS jyifqifrI 
jyKvkyfcJhaMumif;  od&onf/ 

tqdkygEdkifiHjcm;a&;&m0efBuD;Xme½Hk; 
a[mif;tm;  June XI Business 
Centre   [k trnfajymif;vJNyD; 
'DZifbmv 25 &ufaeYrSpí vkyfief; 
vnfywfrIrsm;udk pwifcJhNyDjzpfaMumif;
od&onf/ 

,if;taqmufttHkonf ud kvd ke D 
acwftaqmufttHkwpfckjzpfNyD; 2011 
ckESpfwGif tpdk;&\ yk*¾vduydkifjyKvkyfrI
pDrHcsufatmufwGif  jrefrmh&if;ESD;jr§KyfESHrI 
aumfr&SifrS ½ Hk ;taqmufttHktm; 
pD;yGm;a&;pifwmtjzpf ajymif;vJaqmif 
&GufEdkif&eftwGuf BudK;yrf;cJhNyD; ESpfaygif; 
60 txd vkyfief;aqmif&GufrIrsm;jyKvkyf 
oGm;EdkifrnfjzpfaMumif; jynfwGif;owif; 
rD'D,mrsm;\ owif;azmfjycsuft& 
od&onf/ 

tjcm;owif;t&if;tjrpfrsm;rStcsuf
tvufrsm;t& pGrf;tif0efBuD;Xme?    
[dkw,fESifh c&D;oGm;vma&;0efBuD;Xme? 
vl0ifrIBuD;Muyfa&;ESifh jynfolUtiftm; 
OD;pD;Xme? pD;yGm;a&;ESifh ul;oef;a&mif; 
0,fa&;0efBuD;XmewdkYuJhhodkY &efukef½Sd 
0efBuD;XmetaqmufttHkrsm;udkvnf; 
yk*¾vdydkifjyKvkyfcJhNyD; jyefvnfjyifqif 
rGrf;rHrIrsm;jyKvkyfaeaMumif;  od&onf/  
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Singapore Developers Build Overseas as 
Foreign Firms Splash Out on Land

At least four mid-tier developers venture abroad this year; Home sales drop after government price-curbing action

Rujun Shen & 
Anshuman Daga

Singapore’s mid-tier prop-
erty developers are laying 

overseas business as domestic 
sales plunge, land prices climb, 
and foreign rivals bet high 
stakes on the city-state’s long-
term prosperity.

Hiap Hoe Ltd and Oxley Hold-
ings Ltd followed sector leader 
CapitaLand Ltd this year by 
going abroad. At home, govern-
ment action to slow the rise of 
record-high prices led to a 50 
percent drop in third-quarter 
private home sales.

supply of new homes over the 
next decade make the price 
outlook even dimmer. Yet land 
prices have rallied, pushed up 
by foreign developers drawn by 
political and economic stability.

“The Singapore market is now 
very tough,” said Teo Ho Beng, 
Hiap Hoe’s chief executive 

challenge, because there is so 
much competition.”

abroad by buying three proper-
ties in Australia in the past four 
months. In coming years, most 
of its revenue will likely come 
from outside the island-state, 
Teo said.

Oxley Holdings bought prop-
erty and invested in developers 
in Britain, Cambodia, China and 
Malaysia. Sim Lian Group Ltd 
added to its overseas portfolio 
by buying property in Australia.

SingHaiyi Group Ltd, which 
earns 98 percent of revenue in 
Singapore, bought two proper-
ties in the United States this 
year and appointed Neil Bush, 
brother of former US President 
George W Bush, as non-exec-
utive chairman. The company 
shifted focus to Singapore two 
years ago in response to proper-
ty-price cooling measures in its 
native Hong Kong.

Challenged on home turf
Seventy-two developers 

participated in this year’s nine 
private residential-use land 
auctions, including at least 
eight from abroad. That made 
2013 the most competitive year 
since at least 2008 in terms of 
average number of bidders per 
auction, showed data from the 
Urban Redevelopment Author-
ity of Singapore.

Local developers outbid for-
eign rivals and their partners in 

years.

Kingsford Development Pte 
Ltd, from China, bid at four of 
the auctions and won two. In 

much as 16 percent above the 
bid of the closest competitor, 
despite soft home sales at its 
maiden Singapore project on a 
site purchased last year.

Singapore market,” said Victor 
Yao, Kingsford’s senior busi-
ness development manager and 
architect. “Singapore’s govern-
ment is very good at maintain-
ing property market stability.”

Strong rule of law, a steady 
economic outlook and cul-
tural similarity made Singapore 

abroad, Yao said.
China’s property market has 

been shaken in recent years 
by government measures to 
curb runaway prices, leaving 
developers wary of further 
intervention.

aren’t as good as in China, but 
the market is more stable,” Yao 
said.

The other two foreign winners 
were subsidiaries of Metallurgi-
cal Corporation of China Ltd 
and Malaysia’s Sunway Bhd.

Land prices have risen on an 
island smaller than New York 
City. Singapore has grown over 
20 percent in the past 50 years 
and the government projects an 
extra 8 percent growth by 2030 
to accommodate economic 
activity.

issues a land-use plan for the 
next 10 to 15 years. A draft 
in November showed land 
reserved for up to half a million 
mostly public homes, enough to 
house 2 million people. Public 
homes can be sold in the open 
market after varying years of 
occupancy.

This has exacerbated concern 

“The Singapore market is 
now very tough. Getting 
new land is a challenge, 

because there is so much 
competition.”

V
ivek P

rakash/R
euters

of oversupply as the government 
projects population growth of 
up to 1.6 million people, or 30 
percent, to 6.9 million by 2030 
from 2013.                 Reuters

pifumylEdkifiH\ tv,ftvwfpm; 
tdrfNcHajrvkyfief;rsm;taejzifh jynfwGif;  
a&mif;csrIrsm; usqif;jcif;? ajraps;EIef; 
rsm; jrifhwufvmjcif;? EdkifiHjcm;,SOfNydKif
bufvkyfief;rsm;rS t&if;tESD;rsm;pGm 
toHk ; jyKí ap s ;uGuftompD;&&e f 
BudK;yrf;rIrsm;aMumifh NydKifqdkifrIydkrdkjyif;
xefvmNyD; jynfwGif;aps;uGufü tcuf 
tcJrsm; BuHKawGUae&ovdk jynfywGif 
vkyfief;rsm;tm; vkyfaqmif&eftwGuf 
tajctaeay;vmcJhaMumif;  od&onf/ 

pifumylEdkifiH\ xdyfwef;tdrfNcHajr 
vkyfief;BuD;jzpfaom  CapitaLand Ltd 
onf ,ckESpfwGif jynfyü vkyfief;rsm; 
aqmif&GufvmNyD;aemuf   Hiap Hoe 
Ltd  ESifh   Oxley Holdings Ltd 
wdkYonfvnf; tvm;wlvkyfaqmifvm 
Muonf/ jynfwGif;ü aps;EIef;rsm;tq 
rwef jrifhrm;rIudk ajz&Sif;&eftwGuf 
tpdk;&\ aqmif&Gufcsufrsm;aMumifh  
jynfwGif;yk*¾vdutdrf&mrsm; a&mif;cs& 
rIrsm;onf wwd,oHk;vywfumvwGif 
50 &mcdkifEIef;txd usqif;cJhaMumif; 
od&onf/ 

vmrnfhq,fpkESpfwGif tdrf&mtopf 
rsm;xyfrHjznfhqnf;rIw&m;0iftpDtpOf 
rsm;uvnf; aps;EIef;rsm;udk ydkrdkusqif;
vmzG,f&SdaMumif; od&onf/EdkifiHa&;ESifh 
pD;yGm;a&;wnfNidrfrIaMumifh pifumyl\

tdrfNcHajraps;uGuftm; EdkifiHjcm;tdrfNcH 
ajrvkyfief;rsm;u pdwf0ifpm;cJhMuNyD; 
aps;uGufodkY 0ifa&mufvmcJhMuaMumif;
vnf;   od&onf/ 

pifumylaps;uGufonf ,cktcg 
t&rf;cufcJNyD; vkyfief;rsm;aqmif&Guf 
&eftwGuf ajrae&mtopf&&SdEdkifrItajc
taerSm pdefac:csufwpf&yfyifjzpfNyD;   
Nyd Ki fqd ki fr Itrsm;tjym;&S daeaMumif;   
Hiap Hoe  \ trIaqmifcsKyf   Teo 
Ho Beng u  ajymMum;cJhonf/

 Hiap Hoe 
jynfyvkyfief;vrf;aMumif;opfwpf&yf
twGuf vGefcJhaom 4 vausmfu 
MopaMw;vswGif ajr&m 3 ckudk 0,f,l 
cJhonf/vmrnfhESpfrsm;twGif; 0ifaiG 
trsm;pkonf pifumylr[kwfaomtjcm;   
jynfyaps;uGufrsm;rS &&Sdvmvdrfhrnf[k 
vnf;   Teo   u  ajymMum;cJhonf/

Oxley Holdings onf NAdwdef? 
uarÇm'D;,m;? w½kwfESifh rav;&Sm;wdkY 
wGif ajr&mrsm; 0,f,lcJhovdk tqdkygEdkifiH 
rsm;&Sd tdrfNcHajrvkyfief;rsm;wGifvnf; 
&if;ESD;jr§KyfESHcJhonf/ Sim Lian Group 
Ltd  onfvnf; MopaMw;vswGif        
ajr,m0,f,ljcif;jzifh jynfyvkyfief;    
rsufESmpmopfwpf&yfudk zGifhvSpfvdkufcJhNyD 
jzpfonf/,ckESpftwGif; yk*¾vdutdrf&m
vkyfief;rsm;tm; aqmif&Guf&eftwGuf 
ajr&mrsm; avvHwifac:qd kr IwGi f 
tdrfNcHajrvkyfief;aygif; 72 cktxd yg0if 
cJhNyD; jynfyrStenf;qHk; vkyfief; 8 ck 
txd yg0ifcJhaMumif;   od&onf/

tqdkygtcsufu 2013 ckESpfwGif 
pifumylEdkifiH\ tdrfNcHajraps;uGufwGif 
,SOfNydKifrI ydkrdkjyif;xefvmonfudk odjrif 
EdkifaMumif;vnf; od&onf/ w½kwf 
EdkifiHrS tdrfNcHajrvkyfief;wpfckjzpfaom  
Kingsford Development Pte Ltd 
onf avvH 4 ckwGifyg0ifí avvHqGJ 
cJhNyD; 2 ckudk tEdkif&&SdcJhaMumif; od&onf/ 

avvHyGJwpfckwGif tqdkygvkyfief;BuD; 

aps;EIef;xuf 16 &mcdkifEIef;txd ydkrdk   
jrifhrm;aomaps;EIef;wpf&yfudkay;um  
avvHqGJcJhaMumif;vnf;   od&onf/ 

pifumylaps;uGuftm; rdrdwdkYtaejzifh 
,HkMunfcsuf&SdaMumif;    Kingsford   \ 
pD;yGm;a&;zG HUNzdK;wdk;wufrI tBuD;wef; 
refae*smESifh Adokumynm&Sifjzpfaom    
Victor Yao u ajymMum;cJhonf/ 
pifumyltpdk;&taejzifh tdrfNcHajraps;
uGuftm;wnfNidrfatmif xdef;odrf;   
aqmif&GufrIwGif tvGefaumif;rGefaMumif;

Oya'pdk;rdk;rIcdkifrmjcif;? wnfNidrfaom   
pD;yGm;a&;½IjrifoHk;oyfcsufrsm;&Sdaejcif; 
,Ofaus;rIydkif;qkdif&mwlnDcsufrsm;u 
pifumylaps;uGuftm;rdrdwdkYtwGufta&; 
ygvmapaMumif;  Yao  u ajymcJhonf/  
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Yangon to Host Mobile Payments and E-Commerce Summit 
Shein Thu Aung

The 5th Annual Mobile 
Payments & E-Commerce 
Emerging Markets/Asia 

take place in Yangon, the event’s 
organiser said. 

The summit will take place 
on 13-14 February 2014 at 
Inya Lake Hotel in Yangon, 
Singapore-based event organ-
iser Magenta Global said.

The summit was previously 
held in Singapore, Vietnam, 
Ghana, Sri Lanka, Bangladesh 
and Cambodia, it said.

In addition to Myanmar, the 
summit will also focus on tap-
ping new opportunities in mo-
bile payments and e-Commerce 

in regions including Asia, the 
Middle East and Central Asia. 

The organiser said Mobile 
payments and e-commerce 
industry experts will share their 
case studies on the successful 
deployment of mobile pay-
ments, mobile banking and e-
commerce in emerging markets 
during the summit.

The summit aims to bring 
together decision makers and 
corporate leaders from banks, 
telcos, ICT, internet sectors and 
enterprise end-users, Magenta 
Global said.

It said businesses in Myan-
mar can establish partnership, 
collaboration or joint ventures 
with telcos, e-Commerce com-
panies and banks, capitalising 

ESpfpOfjyKvkyfusif;yaom ig;Budrfajrmuf      
Mobile Payments & E-Commerce 

2014     awGUqHkaqG;aEG;yGJtm; &efukefNrdKU 
wGif jyKvkyfusif;y&ef vsmxm;aMumif; 
tqdkygawGUqHkaqG;aEG;yGJpDpOfolrS ajym 
Mum;cJhonf/

tqdkygawGUqHkaqG;aEG;yGJtm; 2014 
ckESpf azazmf0g&D 13 &ufaeYrS 14 &uf 
aeYtxd &efukefNrdKU tif;vsm;vdwf[dkw,f 
wGif jyKvkyfusif;yoGm;rnfjzpfaMumif; 
pifumyltajcpdkuf yGJpDpOfol   Magenta
Global   rS  ajymMum;cJhonf/ 
tqdkyg awGUqHkaqG;aEG;yGJtm; ,cifu 

pifumyl? AD,uferf? *gem? oD&dvuFm? 

on current mobile trends and 
technologies during the sum-
mit, to rollout new business or 

The Central Bank of Myanmar 
is currently promoting mobile 
banking and payments in My-
anmar, and industry insiders 
say e-Commerce and mobile 
commerce is about to boom in 
the Southeast Asian nation’s 
new emerging economy. 

Myanmar’s business land-
scape could be drastically 
reshaped through the fast adop-
tion of mobile commerce and 
e-Commerce, especially with 
the two foreign telcos rolling 
out their new services in 2014, 
experts say. 

b*Fvm;a'h&SfESifh uarÇm'D;,m;wdkYwGif 
jyKvkyfcJhaMumif;  Magenta Global  rS 
ajymMum;cJhonf/ 

jrefrmEdkifiHwGif jyKvkyfusif;yrnfh awGUqHk 
aqG;aEG;yGJwGif tm&S ? ta&SUtv,fydkif; 
a'oESifh tm&Stv,fydkif;a'orsm;wGif 
rdkbdkif;aiGay;acsrItcGifhtvrf;opfrsm;
ESifh  e-commerce  wdkYtm; tm½Hkpdkuf 
aqG;aEG;oGm;rnf[k  od&onf/ 

rdkb d ki f ; a i G ay; a c s rI vk yf ief; ESif h                              
e-commerce   vkyfief;rS uRrf;usifol 
rsm;rS zGHUNzdK;qJaps;uGufrsm;wGif rdkbdkif; 
aiG ay;acsrI ? r d kbd kif;bPfpepf ESif h     
e-commerce wdkY\ zGHUNzdK;wdk;wufrIrsm; 

rsm;udk ,if;awGUqHkaqG;aEG;yGJwGif rQa0 
ay;oGm;rnfjzpfaMumif;  od&onf/ 

Redlink to Accept MPU Cards 

Customers of local internet 
service provider Redlink 
will be able to settle their 

internet bills by using Myanmar 
Payment Union (MPU) cards 
starting this year, a company 
source said. 

“Customer will no longer need 
to pay in cash. They can use 
their MPU cards to pay internet 
bills. We have discussed with 
KBZ Bank regarding MPU pay-

said.
MPU is a payment network 

launched by the Central Bank in 
2011 comprising over 20 local 
banks.

For the customers without 
MPU cards, Redlink will launch 
one stop service centres to 
facilitate bill payments, the of-

Redlink provides free internet 
service at East Yangon Uni-

Phyu Thit Lwin versity, University of Foreign 
Languages, at highway gates 
and international airports.
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Ooredoo Wins Best Mobile 
Operator Awards 

Ooredoo has had some success 
in a week of award ceremonies 
in December, winning prizes 
at the World Communication 
Awards in London and the 
CommsMEA Awards in. 
Ooredoo received the “Best Mo-
bile Operator” award at the 15th 
Annual World Communication 
Awards, and “Best Marketing 
Campaign of the Year” and 
“Best CSR Initiative” at the 
CommsMEA Awards.
Ooredoo received “Best Mobile 
Operator” award in recognition 

company has achieved in 2013, 
in addition to its success in 
transforming its global opera-
tions into the Ooredoo brand 
during the year. 
Ooredoo Myanmar said it will 

Su Su roll out these services using 
a large distribution network 
which will reach beyond Myan-
mar’s cities into the country’s 
rural areas. The company said 
it will deploy 3G networks using 
900 and 2100 frequencies to 
provide data and voice services.
Ross Cormack, CEO of Ooredoo 
Myanmar, said, “We’re very 
proud to be a part of Ooredoo 
Group and this success helps 
us aim the higher bench mark 
in delivering our services 
and products to the people of 
Myanmar.”

Myanmar Summary

jynfwGif;tifwmeuf0efaqmifrIvkyf
udkifaeonfh  Redlink  ukrÜPDtm; 
tifwmeuf0efaqmifrIESifhywfoufNyD; 
aiGay;acs&mü vmrnfh 2014 ckESpfrS 
pwifum MPU Card ESifh aiGay;acs 
EdkifawmhrnfjzpfaMumif;  Redlink 
ukrÜPDrS wm0ef&SdolwpfOD;\ ajymMum; 
csuft&  od&onf/

xdkodkUaiGay;acs&mwGif Customer     
rsm;taejzifh aiGom;ESifhay;acsp&mrvdkbJ    
MPU uwfESifhom ay;acsEdkifrnfjzpf 
onf/,ckuJhodkYay;acs&eftwGufuarÇmZ 
bPfESifh  CB    bPfwdkYESifh awGUqHk 
aqG;aEG;rIrsm; jyKvkyfcJhaMumif; od&onf/

xdkYjyif MPU Card r&Sdonfh                    
c u s t o m e r rsm; twGufudkv n f ;  
Redlink rS wm0ef&Sdolrsm;u One
Stop Service jzifh jyKvkyfay;oGm;rnf 
jzpfonf/

Ooredoo  onf 'DZifbmvwGif 
qufoG,fa&;vkyfief;qdkif&mqkrsm; ay;
tyfcJhonfhtcrf;tem;wGif atmifjrifrI 
rsm;&&SdcJhNyD; vef'efwGif World 
Communication   Awards  rsm;ESifh  

CommsMEA  Awards    qkrsm;udk 
&&SdcJhaMumif;  od&onf/ 

Ooredoo rS 15th Annual World 
Communication Awards wGif        
taumif;qHk;rdkbdkif;atmfya&wmqkudk 
&&SdcJhNyD;  CommsMEA Awards  wGif  
Best Marketing Campaign of the 
Year ESifh Best CSR Initiative  qkrsm; 
udk  &&SdcJhaMumif;vnf;  od&onf/ 

Ooredoo  onf 2013 ckESpftwGif; 
xifomjrifomaom wdk;wufrIrsm;udk 
jyKvkyfEdkifcJhjcif;aMumif; taumif;qHk;    
rdkbdkif;atmfya&wmqkudk&&SdcJhjcif;jzpf 
onf/Ooredoo Myanmar rS ajym 
Mum;csuft& BuD;rm;us,fjyef Yaom 
uGef&ufrsm;tm; toHk;jyKí jrefrm 
EdkifiH\NrdKUBuD;rsm;rSonf aus;vufa'o 
rsm;txd 0efaqmifrIrsm;udk ay;tyfoGm;   
Edkif&ef vkyfaqmifoGm;rnfjzpfaMumif;ESifh  
3G uGef&ufrsm;udk xdxda&mufa&muf
toHk;csoGm;rnfjzpfaMumif;od&onf/ 
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Apple, China Mobile Sign Long-Awaited 

Deal to Sell iPhones
Ryan Vlastelica & 
Paul Carsten

Apple Inc said it has 
signed a long-awaited 
agreement with China 

Mobile Ltd to sell iPhones 
through the world’s biggest 
network of mobile phone users.

In a deal that could add bil-
lions of dollars to its revenue, 
Apple said its smartphones will 
be available to China Mobile 
customers starting January 17. 
Pricing and availability details 
for the iPhone 5S and 5C lines 
will be disclosed at a later date, 
it said in a statement.

China Mobile, which has 

about 760 million customers, 
will begin registering orders for 
iPhone from December 25, the 
company said on its account on 
the Sina-Weibo micro-blogging 
service.

The tie-up provides a much-
needed boost for Apple in a 
country where it’s trailing 
rivals, even though China is its 
second-largest market after the 
US It will also give Apple extra 

global competition with South 
Korea’s Samsung Electronics 
Co Ltd.

terms of the agreement. Tim 
Cook, Apple’s chief executive, 

said in its statement that China 
is an extremely important 
market for the Cupertino-based 
company.

In a country where smart-
phone sales are booming, Apple 
has trailed its competitors. 
Shipments of iPhones in the 
country grew 32 percent year-
on-year for the third quarter, 
about half of China’s Lenovo 
Group Ltd, which had the next 
slowest growth at 64 percent 
year-on-year.

Samsung Battle
China Mobile could gain 17 

million new iPhone activations 
in 2014 alone, according to 

than double the 16.8 million 
iPhones Apple sold in mainland 
China for the 12 months ended 
September, according to For-
rester data.

But after an expected initial 

itself back in a costly mar-
keting battle with Samsung 
Electronics.

The deal has been years in the 
making, with numerous visits 
by Apple to the state-owned 
carrier’s Beijing headquarters. 
Negotiations have been tricky, 
in part because of disagree-
ments over details like revenue-
sharing, analysts have said.

China Mobile was the only 

customers the iPhone up to now 
due to compatibility issues with 
the carrier’s 3G wireless tech-
nology, known as TD-SCDMA.

On December 4, Chinese 
regulators awarded 4G wireless 
licences to China Mobile Ltd, 
China Unicom Hong Kong Ltd 
and China Telecom Corp Ltd, 

block to a deal that industry 
observers had long expected. 
The latest iPhone models sup-
port 4G technology known as 
TD-LTE.

China Mobile estimates it does 
already have about 45 million 
iPhone users on its network. 
But these subscribers can only 
use the company’s slower 2G 
wireless speeds because of the 
incompatibility with its propri-
etary 3G technology.       Reuters
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rdkbdkif;zkef;toHk;jyKolrsm;\ tBuD;qHk; 
uGef&ufrSwpfqifh  iPhone  rsm;tm; 
a&mif;cs&eftwGuf tcsdefMumjrif hpGm 

apmifhpm;cJh&aom oabmwlnDcsuftm;   
China Mobile Ltd  ESifh vufrSwf 
a&;xdk;cJhEdkifNyDjzpfaMumif; Apple Inc    
rS  ajymMum;cJhonf/

,if;oabmwlnDcsufaMumifh 0ifaiG 
tar&duefa':vmbDvD,HESifhcsDí ydkrdk 
&&SdvmEdkifrnfjzpfNyD; prwfzkef;rsm;tm; 
Zefe0g&Dv 17 &ufaeYrSpí w½kwfEdkifiH 
&Sd rdkbkdif;0,f,loHk;pGJolrsm; 0,f,loGm; 
EdkifawmhrnfjzpfaMumif; Apple rS 
ajymMum;cJhonf/ 

iPhone 5S  ESifh 5C l   wdkY\ aps;EIef; 
ESifh &&SdEdkifrItajctaersm;\ tao; 
pdwftcsuftvuftm; rMumrDxkwf 
jyefay;oGm;rnfjzpfaMumif;vnf; od& 
onf/ 

China Mobile  onf azmufonf 
aygif; 760 rDvD,HeD;yg;&SdaeNyD;    
iPhone twGufrSm,lrIr sm;tm;'DZif 
bmv25&ufae YrSpí vky faqmif 
oGm;rnfjzpfaMumif;vnf; ukrÜPD rS 
ajymMum;cJ honf/ 

,ckuJhodkY vkyfief;oabmwlnDrIqdkif&m
udpö&yftm; vufrSwfa&;xdk;EdkifcJhNyDjzpf
aomfvnf;  Apple  \ atmifjrifEdkifrI 
tajctaerSm twdtusajym&efcufcJ 
aeao;onf/w½kwfEdkifiHrSm 'kwd,tBuD;
rm;qHk; ap s;uGuf BuD; jzpf aomfvnf;               
a wmi f udk & D; ,m; \ S a m s u n g   
Electronics Co Ltd   uJhodkY ,SOfNydKif 
bufvnf;&SdaeonfhtwGuf aps;uGuf
tompD;&&ef BudK;yrf;oGm;&OD;rnfjzpf 
onf/Apple  rS vkyfief;oabmwlnD 
csufESifhpyfvsOf;í b@ma&;ydkif;qdkif&m 
tm; xkwfazmfajymMum;rIr&SdcJhaMumif;
od&onf/ 

Apple  \ trIaqmifcsKyfjzpfaom    
Tim Cook  u w½kwfEdkifiHrSm tvGefY
tvGefta&;ygaomaps;uGufwpfckjzpf
aMumif; ajymMum;cJhonf/ China
Mobile  taejzifh 2014 ckESpfwGift
opfrsm; a&mif;cs&rI wGif 17 rDvD,Htxd 
a&muf&SdvmEdkifaMumif; od&onf/ 

Japan’s 7-Eleven Kingpin Looks to 
US to Inspire Online Revolution

Taiga Uranaka & Ritsuko 
Shimizu

The 81-year-old Japanese 
executive who built 
7-Eleven into the world’s 

biggest convenience store chain 
has a new mission: turning more 
than 50,000 bricks and mortar 
stores in Japan into portals to a 
new online retail empire.

To do it, Toshifumi Suzuki, 
the chief executive of depart-
ment store to mail order retailer 
Seven & I Holdings Co, is once 
again seeking inspiration in 
the United States. It’s over 40 
years since he kickstarted a 

revolution in Japanese retail by 
bringing 7-Eleven stores across 

the US owners after they sought 
bankruptcy protection.

In Suzuki’s future vision, 
goods ordered online from 
Seven & I’s department stores 
and supermarkets, as well as 
outside partners, will be deliv-
ered to and picked up from the 
thousands of 7-Eleven stores 
spread across Japan at custom-
ers’ convenience. Most are open 
24 hours a day.

“I’ve been talking for a while 
inside the company about 
integrating the real (bricks and 

mortar) side with the Internet, 
but nobody was taking it seri-
ously,” Suzuki said. In Septem-
ber, the Japanese retail guru 
decided to change all that.

Reuters

Y
uya S

hino/R
euters
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urÇmhtBuD;rm;qHk; 7-Eleven   pwdk; 
qdkifrsm;udk wnfaxmifcJhonfh touf 
81 ESpft&G,f&SdNyDjzpfonfh *syefEdkifiHrS 
trIaqmifonf *syefEdkifiH&Sd pwdk;qdkif   
rsm;tm; tGefvdkif;vufvDvkyfief;rsm;
tjzpf toGifajymif;vkyfaqmif&ef tpD 
tpOfopfwpf&yf&SdaeaMumif; od&onf/ 

tqdkygtpDtpOftm; vkyfaqmif&ef

twGuf trIaqmifcsKyf  Toshifumi 
Suzuki onf tGefvdkif;vufvDvkyfief; 
rsm;udk tar&duefwGif aqmif&Guf&ef 

twGufvnf; tcGifhtvrf; &SmazGae 
aMumif;  od&onf/
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Private Banks Flouting Money 
Transfer Rules: Auto Importers

Phyu Thit Lwin

Some private banks are 
charging auto importers 
extra money on inter-

national money transfers in 
addition to the transfer service 
fee, breaching money transfer 
standards set by the Central 
Bank of Myanmar (CBM), the 
Automobile Importers Associa-
tion alleged. 

The private banks are charging 
between K10 to 15 (1-1.5 cents) 
per dollar extra for money 
transfers to foreign countries. 
The extra fees are being charged 
without prior notice since Octo-
ber, auto importers said.

The government permit-
ted imports of foreign goods 
through private banks after it 
relaxed its foreign currency 
regime last year. The over-
charging has been happening 
only with private banks and 
state banks such as Myanmar 
Foreign Trade Bank (MFTB) 

and Myanmar Investment and 
Commercial Bank (MICB) do 
not charge such fees, auto im-
porters said.

Although the state banks don’t 
charge any fees, businesspeople 
prefer private banks as they 
provide much faster service. 

Local private banks claim that 
the CBM has given approval to 
charge the extra fee, accord-
ing to local media reports. 

announcement allowing private 
banks to charge these fees. 

“The CBM has not announced 
any such ‘trade-in’ amount 
while importing automobiles, 

the Internal Revenue Depart-
ment, the CBM and Union of 
Myanmar Federation of Cham-
bers of Commerce and Industry 
(UMFCCI),” the association’s 
chairman U Htay Aung said.

cal and international currency 

exchange market, and said the 
additional charges are collected 
to bridge the huge gap in cur-
rency exchange rates. Some 
private banks have even been 

transfer services because of the 
losses incurred due to the cur-

The association also blasted 
the government’s new cost, 
insurance and freight (CIF) 
charges on imported cars, 
saying this is forcing them to 
pay an extra amount to private 
banks which are trying to bal-
ance out exchange rates when 
transferring money for imports.

The association held a press 
conference recently to raise this 
issue. U Htay Aung, said that 

by this as they will end up pay-
ing more. 

Joint-Secretary of the associa-
tion Dr Khant Win said: “This 
so called ‘trade-in’ amount is an 
additional charge. This [over-

charging] has happened not 
only to car importers but also 
to other commodity importers, 

too.”
Charging extra fees will daunt 

other import-oriented indus-
tries as well, U Htay Aung said. 

Deputy Minister for Finance 
Maung Maung Thein earlier 
said it is impossible to adopt 

system to avoid this situation. 
The interbank market that 
allows transactions between 

launched before starting a 

where currency rates are set by 
market forces.

There has been a sharp 
plunge in the value of kyat, the 
local currency, since the CBM 

in April 2012. The exchange 
rate was then set at K818 per 
dollar. In July last year, the rate 
hit an all-time high of K1,004 
per dollar, and is now hovering 
around K985. 

Besides overcharging, auto-

prices are charged for individual 
and company imports for the 
same car. 

According to the Automobile 
Association data, up to De-
cember last year, 82,187 cars 
were imported through the 
old automobile substitution 
program, 6,305 through sea 
routes by overseas workers, 

entrepreneurs, 10,792 cars 
by individual importers and 
25,035 cars through automobile 
sales centres. 

More than two million vehi-
cles have been imported in the 
last couple of years, the associa-
tion’s data shows.

Highway Goods Transporters Call for Standard Scales

Astandard weighing 
system for highway 
trucks should be placed 

regions of the country, highway 
goods transporters and busi-
nesspeople say.

The goods transporters say 
the weight checking system for 
trucks varies from one region 
to another, ending up giving 

Many truck owners had to pay 

Htet Aung their vehicle overloaded, and 
also had to endure delays along 
the route, transporters said.

“In November, when our 
trucks were carrying goods 
from Yangon, we were checked 
on a scale at Bago Gate and no 
fault was found. We continued 
our journey and reached at 
PyinPon Gate, and the scale 

ing extra weight,” Ko Zaw Zaw, 
a highway truck owner said. 

“We also had to wait for other 
trucks to transfer their over-

weight goods and faced time 

from Yangon to Mandalay and 
Muse,” he said.

U Soe Myint, a businessper-
son who transports goods from 

country, said: “All respective 
departments should follow the 
same scale system.” 

A spokesperson from the 
highway department said to 
avoid such situations trucks 
should stop loading extra goods 
between one gate and another. 

“I think every gate has the 
same scale. The currently in-
stalled ones are in conformity 
with ASEAN rules.”

jynfyEdkifiHrsm;rS armfawmf,mOfrsm; 
wifoGif;&mwGif yk*¾vdubPfrsm;rS 
aiGvTJ&mü EdkifiHwumpHEIef;ESifh udkufnD 
jcif;r&Sdaom aiGvTJcsdefwGif umvayguf 
aps;[kac:onfh EIef;xm;twdkif; tvdkuf
oabmay;&jcif;rsm;&Sdaeonf[k armf 
awmf,mOfwifoGif;xkwfvkyfa&mif;csol
rsm;toif;rS  od&onf/

xdkodk Yjzpfay:aerIrSm NyD;cJ honfh atmufwdk 
bmvtwGif;rS pwifcJhNyD; um;a&mif; 
0,fwifoGif;rItjyif jynfwGif;rS jynfy 
ukefypönf;0,f,lolrsm;vnf; BuHKawGUae 

u  ajymonf/
]]uRefawmfwdkYtaeeJY wifoGif;r,fh 

tcs defeJ Y bPfrSmtyfxm;wJhtcs defu 
uGmjcm;ayr,fh wu,f&wmu 'Dum; 
wpfpD;0,fr,fh xdkufwefwJhaiGudk vuf 
0,f&cJ hwmr[kwfbl;/ 'DbPfuaeyJ 
aiGvTJNyD; um;0,fEdkifzdkY taxmuftxm; 
pm&GufawG jy&w,f/ 'gayrJh yk*¾vdu 
bPfawGrSm um;0,fukrÜPDudk ydkYay; 
&wJh tcGeftctjyif umvaygufaps; 
qdkwJhtvdkufudkyg ay;&wmjzpfaew,f}} 
[k  4if;u  xyfrHajymqdkonf/

xdkuJhodkY um;wifoGif;&mwGif tvdkuf
oabmrsKd;jzifh ay;aqmif&jcif;twGuf    
EdkifiHawmfA[dkbPfrS xkwfjyefxm;jcif; 
r&SdaMumif;ESifh tqdkygjzpfpOfrsm;twGuf
wifjyrIrsm;udk jynfwGif;tcGefrsm;OD;pD; 

pufrItoif;csKyfrsm;odkY ay;ydkYxm;aMumif; 
od&onf/

  tpdk;&taejzifh EdkifiHjcm;aiGvJvS,fí 
yk*¾vdubPfrsm;rSwpfqifh jynfyrS ukef 
ypönf;rsm; 0,f,lwifoGif;cGifhudk ,cif 
ESpfu pwifcGifhjyKcJhjyD; vkyfief;&Sifrsm; 
rSmvnf; xdktcsdefrSpí yk*¾vdubPf 
rsm;ESifhyif qufoG,fjyKvkyfcJh&m NyD;cJh 
onfh atmufwdkbmvrSpwifítxufyg 
jyoemrsm; ay:aygufcJhjyD; tpdk;&bPf 
rsm;wGif ,ckuJhodk Y rjzpfay:aMumif; od& 
onf/

,ck 2013 ckESpf Edk0ifbmvtwGif;ü 
&efukefrS e,fNrdKUrsm;odk Y ukefpnfrsm; wifydkYrI  
ü ta0;ajy;ukefwif,mOfr sm;tm;   
oufqdkif&mppfaq;a&;*dwftoD;oD;rS
wefcsdefrsm; ppfaq;&mwGif *dwfwpf 
*dwfESifh wpf*dwf uwåm;rsm;rS wefcsdef 
ppfaq;onfhpepfrsm; wlnDrI&Sd&ef t"du 
vdktyfaMumif; ta0;ajy;ukefwif,mOf
vkyfief;&SifudkaZmfaZmfu ajymMum;cJ honf/

 ]]uRefawmfwdkYukefwif,mOfawGtae
eJY &efukefuaewifvmwJh ukefawGudk 
NrdKUtxGuf yJcl;*dwf&JU uwåm;ay:rSm  
wefcsdefppfaq;awmh bmrStjypfr&SdbJ 
xyfarmif;vmawmh ysOfyHk*dwfvJa&muf 
a&m uwåm;&J Upepfu rwlawmhwJhtwGuf 
wefcsdefawG ydkaew,fqdkNyD; 'PfaiG 
oHk;aomif;avmuf ay;aqmif&ygw,f/ 
aemufNyD; aemufum;wpfpD;udkapmifhNyD; 
ydkwJhukefawGudk jyefwif&awmh tcsdefMuefY 
MumrI tcuftcJawGudk BuHKawGUae&yg
w,f/ 'gudk oufqdkif&mu pepfwus 
uGif;qif;avhvmNyD; uwåm;awGudk wpf 
nDwpfñGwfxJjzpfatmif vkyfay;oifhyg 
w,f}}[k ajymonf/
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(From L-R) Anthony Preston, (British Embassy), Mike Trigg (Standard 
Chartered Bank), Tina Singhsacha (Standard Chartered Bank), Daw 
Cherry Lwin (Myanmar Foreign Trade Bank), U Hla Myint Aung (Myan-
ma Economic Bank), U Th ein Tun (Tun Foundation Bank and Myanmar 
Banker’s Association), U Maung Maung (Central Bank of Myanmar), Dr  
Sein Maung (First Private Bank), U Ba Tun (Aung Th it Sar Oo Insurance), 
John Gibson (Standard Chartered Bank), Wesley Tam (Prudential), Allen 
Th ai (Prudential).           Standard Chartered Bank

U Maung Maung, director general of the Central Bank of Myanmar, deliv-
ers the opening speech at the Anti-Money Laundering Workshop entitled:” 
Building a Robust AML Programme for Myanmar’s Financial Services 
Sector.”         Standard Chartered Bank

Mike Trigg, group fi nancial crime risk advisor, Standard Chartered Bank, 
delivering his presentation on Anti-Money Laundering international best 
practices.                           Standard Chartered Bank

Th e Anti-Money Laundering Workshop was attended by around 90 
Myanmar government and private sector participants, including senior 
Central Bank of Myanmar, local commercial bank and insurance com-
pany representatives.                         Standard Chartered Bank

Tina Singhsacha, chief representative, Standard Chartered Bank (Myan-
mar).       Standard Chartered Bank

Standard Chartered Bank and 
Prudential Hold First Anti-

Money Laundering Workshop 
with Central Bank of Myanmar

27th SEA Games Closing Ceremony in Nay Pyi Taw

Myanmar President U Th ein Sein (L) cheers for the medal-
ists of Myanmar during the closing ceremony of the 27th 
Southeast Asia Games at Nay Pyi Taw’s Wunna Th eikdi 
Stadium.               Th et Htoo/Xinhua

Singapore Minister for Manpower Tan Chuan 
Jin (Front, C), who represents the host of the 
next SEA Games in 2015, waves the fl ag of SEA 
Games during the closing ceremony. Th et Htoo/
Xinhua

Fireworks at the closing ceremony. 
         Th et Htoo/Xinhua

Fireworks at the closing ceremony. 
            Th et Htoo/Xinhua

Medalists of Myanmar attend the closing 
ceremony.          Th et Htoo/Xinhua

Artists perform during the closing ceremony.   
            Th et Htoo/Xinhua

Artists perform during the closing ceremony.  
                           Th et Htoo/Xinhua

FIFA World Cup™ Trophy Tour – Myanmar

Fans queuing up outside Th uwanna Stadium this morning 
as they wait excitedly for their turn to see the real, one and 
only, FIFA World Cup™ Trophy. Th ousands of people had 
the rare opportunity to view the Trophy today as part of 
the FIFA World Cup™ Trophy Tour Fan Day organised by 
Coca-Cola. Coca-Cola Myanmar

Fans had the opportunity to view 
the FIFA World Cup™ Trophy for 
the fi rst time in Myanmar. 
    Coca-Cola Myanmar

Fans, including Coca-Cola’s brand 
ambassador in Myanmar, Sai Sai 
Kham Leng, had the opportunity 
to view the FIFA World Cup™ Tro-
phy for the fi rst time in Myanmar.  
    Coca-Cola Myanmar

Sai Sai and Bobby Soxer, ambassadors for Coca-Cola in Myanmar, rocked the 
crowd at Th uwanna Stadium during the FIFA World Cup™ Trophy Fan Day.  
                                         Coca-Cola Myanmar

An excited fan waits in anticipation to get his 
photo taken with the authentic FIFA World 
Cup™ Trophy.   Coca-Cola Myanmar

Fans had the opportunity to take photos 
with the mascot of the 2014 FIFA World 
Cup™ during the FIFA World Cup™ Trophy 
Tour fan experience held today. 
                    Coca-Cola Myanmar

Th ere were interactive game stations which 
off ered chances for people to take home prizes 
such as Coca-Cola stickers and CDs. 
   Coca-Cola Myanmar

Delicious ice-cold Coca-Cola provided 
energising refreshment to attendees of the 
FIFA World Cup™ Trophy fan experience at 
Th uwanna Stadium.      Coca-Cola Myanmar

Fans were treated to dance performances as part of the FIFA 
World Cup™ Trophy Tour Fan Day.      Coca-Cola Myanmar

Delicious ice-cold Coca-Cola provided energising re-
freshment to attendees of the FIFA World Cup™ Trophy 
fan experience at Th uwanna Stadium.               
                     Coca-Cola Myanmar

Fans had the opportunity to view the FIFA 
World Cup™ Trophy for the fi rst time in Myan-
mar.       Coca-Cola Myanmar

 A FIFA World Cup™ 
Trophy fan signs a 
message of happiness 
aft er viewing the 
solid-gold FIFA World 
Cup™ Trophy for 
the fi rst time.  
  Coca-Cola Myanmar
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Over 2,000 Runners to Participate in Yangon Int’l Marathon
Phyu Thit Lwin

Atotal of 2,400 runners 
have registered for the 
Yoma Yangon Interna-

tional Marathon as of December 
25, 2013, the event’s organisers 
said.

The marathon will take place 
on January 19.

The Yoma Yangon Interna-
tional Marathon 2014 is jointly 
organised by Yangon City De-
velopment Committee (YCDC) 
and local conglomerate First 
Myanmar Investment Co Ltd.

More than 78 percent (1,875) 
of the participants are Myan-
mar citizens, the organisers said 
in a statement. The registration 

date was extended until 31 De-
cember 2013.

Race kit for registered runners 
can be collected at Thuwanna 
National Indoor Stadium on 

16 to 18 January 2014 (10am 
to 5pm). The race kit includes 
t-shirt, race bib and race guide 
from Yoma Yangon Interna-
tional Marathon.

For both 42 kilometre and 21 
kilometre, prize money will be 

and female winners. Finisher t-
shirts will also be given to those 

thon. Medals will be awarded 

21km and 5km races, and 10 
lucky draws are available for 

International runners will 
also be joining the marathon 
and the registration fees will 
be donated to three organisa-
tions who are dedicated to the 

education and healthcare of the 
children of Myanmar – YCDC 
Day Care Center, Thukha Yeik 
Myone Humanitarian Centre 
for HIV infected orphans and 
Mon Ywar Orphanage. 

Last year’s winner for the 
Men’s Full Marathon was Gitau 
Kariuki from Kenya, who ran 
the course in 2 hours 19 min-
utes and 13 seconds, while the 
women’s event was won by Ma 
Mi Mi Aye from Myanmar, with 
a time of 2 hours 46 minutes 
and 7 seconds.

FIFA World Cup Trophy Arrives Amid Fanfare
Apiece of history was cre-

ated on Christmas Day 
as the FIFA World Cup 

Trophy arrived in Myanmar for 

phy Tour plane touched down 
at Yangon International airport 
in the morning and then the 
trophy was whisked to an un-
veiling ceremony at Thuwanna 
Stadium.

The FIFA World Cup Trophy 
Tour stop in Myanmar was or-
ganised by Coca-Cola with the 
cooperation of the Myanmar 
Football Federation (MFF) 
and is part of a tour spanning 
more than 92,000 miles, or 
the equivalent of making 79 

to Myitkyina. 
Myanmar is the 53rd stop of 

Kyaw Min the FIFA World Cup Trophy 
Tour leading up to the 2014 
FIFA World Cup and is one of 
51 countries that have never 
had the opportunity to host it 
before.

“Today is a special day. It 

world cup trophy. In addition, 
today represents a tangible 
embodiment of the positive 
journey that is underway in 
Myanmar,” said Rehan Khan, 
managing director, Coca-Cola 
Myanmar.

“This tour will help bring 
football fans across Myanmar 
closer to the greatest prize in 
the world of football. The FIFA 
World Cup Trophy Tour is the 
ultimate ode to the glory of 
football and we are proud to be 
associated with this initiative,” 
U Bunny Tin Aung, general 

secretary, Myanmar Football 
Federation, said.

The second day of the trophy 

with fever pitch excitement. 
Between 10am and 10pm, 
thousands of fans descended 
upon Thuwanna Stadium to 
have a glimpse at the solid-gold 
trophy.

The highlight of the Fan Day 
was undoubtedly the viewing of 
the World Cup trophy up close 
and taking home a personal-
ised photo. There were photo 
opportunities with the 2014 
FIFA World Cup mascot, who 
is travelling together with the 
trophy as part of the global tour. 
During the latter part of the 
day, Sai Sai and Bobby Soxer, 
brand ambassadors for Coca-
Cola in Myanmar, performed 
a mini-concert together with 

other local performers. 
“Coca-Cola is proud to con-

nect the football-loving people 
of Myanmar with the global 
journey of the FIFA World Cup 
Trophy Tour. The passionate 
reception and positive energy 
from consumers today is a tes-
tament that Myanmar is indeed 
part of the global stage,” said 
Rommel Fuentebella, direc-
tor of marketing, Coca-Cola 
Myanmar.

“As a football fan who has 
only been able to watch the 
FIFA World Cup on television, 
it was a very special moment 
for me to get up close to the real 
trophy. My friends and I have 
never experienced an event 
such as this,” said 20-year-old 
Sai Thura Soe, who attended 
the Fan Day with his friends.

Coca-Cola has been associ-

ated with the FIFA World Cup 
Trophy Tour since its inception 
in 2006. The beverage giant 
had a formal association with 

sponsorship of FIFA World Cup 
that began in 1978. Coca-Cola 
has had stadium advertising 
at every FIFA World Cup since 
1950.

The current FIFA trophy 
cannot be won outright, as the 
regulations state that it shall 
remain in FIFA’s own posses-
sion. It is 36cm high, made of 
solid 18-carat gold and weighs 
6,175 grams.

The base contains two layers 
of semi-precious malachite 
while the bottom side of the 
Trophy bears the engraved year 
and name of each FIFA World 
Cup winner since 1974.
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