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IFC to Work on New Investment
Law with Myanmar

Effort aimed at generating investment and improving business environment

International Finance Corporation (IFC), the World Bank Group’s private sector lending arm, said it will work with the Myan-
mar government on a new investment law in a bid to create a level playing field for both foreign and local businesses.

PHYU THIT LWIN

he International Finance
I Corporation (IFC) said it
will work with the gov-
ernment on a new investment
law and regulations to improve
protection for both foreign and
domestic investors.
The World Bank Group’s
private sector lending arm said

that the new law, by combining
the two existing separate laws
for local and foreign investors,
aims to create a level playing
field for all businesses.

The new law will streamline
investment approval proce-
dures and promote a business
enabling environment, IFC
said.
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Myanmar Exempts
Duties on Goods Exported to
ASEAN Countries

KYAwW MIN

yanmar has exempted
custom duties on
goods meeting origin

criteria that are exported to
member countries of the As-
sociation of Southeast Asian
Nations (ASEAN).

If the goods, included in the
product specific rule list, meet
the origin criteria of receptive
items while exporting to ASEAN
member countries, the goods
will be given exemption from
custom duties as the products
of origin countries, according to
state-run media the New Light
of Myanmar.

The origin criteria of a list
of 2,652 items are available
at the Ministry of Commerce
website. The move aims to en-
able Myanmar import-export
entrepreneurs to boost trading
with regional countries, the
ministry said.

According to the Harmonized
System (HS) of tariff nomen-
clature, an internationally
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Nice Fare Travel  01-393088, 02-30833, 01-384274 |
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Fly fromMandalay/ Nay Pyi Taw e Yangon

+Bangkok

Fly from Yangon Dzaﬁ; \ -

+Kuala Lumpur

Our agents : AirAsia Travel & Service Centre Yangon : G Floor, Park Royal Hotel Yangon ¢ 01251885-6 | Mandalay : Room 3, 26th (B) Road, between 78th and 79th Road, Mandalay . 09 42 111 71
L 01-203549, 02-72868, 01-500712 | Than Than Travel ¢ 01-704190, 09-5007350, 01-255035 | Columbus Travel & Tours & 01-229245, 378535, 09-250026030
UA Ticketing/Tour  09-5402525, 02-22311, 067-8420031 as well as other authorized agents across Myanmar

Promaotion seats are limited and may not be available on all flights, public holidays, school breaks and weekends. A payment processing fee is applicableto all payments made via credit, debit or charge cards. Our other terms and conditions of carriage apply.

*The fourth flight to Banghkok operates dally starting from 30 March 2014

BKK: 30 BAHT
YGN: 1000 KS
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ADB to Use $10-m Japanese
Grant to Link Govt, NGOs

Lender aims to expand HIV/AIDS treatment and prevention

for Democracy (NLD) party in suburbs of Yangon.

SHEIN THU AUNG

he Asian Develop-
ment Bank (ADB)
will  provide a

strategic link between
Myanmar government
and non-governmental

organisations (NGO) in
expanding HIV/AIDS
treatment and prevention
services, using funds from
the Japan Fund for Pov-
erty Reduction (JFPR),
the lender said.

Using a $10 million
grant from the JFPR,
ADB will establish
partnerships between
government and NGOs to
deliver better services in
739 villages in five town-
ships in Mon, Kayin, and
Shan states.

The move aims to
strengthen the provision
of healthcare in remote,
vulnerable, and hard-to-
reach populations, the
Manila-based lender said.

An estimated 240,000
people in Myanmar are
thought to be living with
HIV, which classifies
the country as “high
burden.” A 2012 survey
by the National AIDS
Program shows infections
concentrated  amongst
injection drug users,
female sex workers and
homosexual men. ADB
said that of those infected,
only 40,000 adults and
children receive anti-ret-
roviral treatment (ART),
presenting a significant
treatment gap.

“As Myanmar continues
implementing social and
political reforms, it must
protect its people from
inadvertent exposure to
communicable diseases
like HIV, tuberculosis,
malaria,” said Gerard
Servais, health specialist
in ADB’s Southeast Asia
Department.

“Non-governmental

groups have done an
excellent job filling gaps
in treatment and preven-
tion services, but it’s
time to both expand and
strengthen these services
to reach more people and
provide more preventa-
tive measures.”

International NGOs,
alongside local NGOs
and  community-based
organisations, provide
the bulk of HIV services
in the country, includ-
ing prevention services,
drop-in centres, clinics,
and outreach programs.

NGOs also support
private sector provision
of sexually transmitted
infection (STI) treatment
and distribute condoms
and lubricants. In 2011,
some 70 percent of ART
was delivered by NGOs at
clinics outside the public
system, ADB said.

ADB projected that by
2017, communities will

see strengthened health
systems that can plan for
and manage responses to
HIV/AIDS and STls, with
the number of trained
health service providers
increasing by 30 percent,
the number of patient
consultations increasing
by 80 percent and behav-
iour change campaigns to
help reduce exposure to
HIV, STIs, tuberculosis,
and malaria.
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Marchetta

LUXURY HOME FURNISHING

Marchetti showroom

22(A), Kaba Aye Pagoda Rd.
Bahan Township,Yangon,Mynmar
Tel : 951 552 886 / 951 860 3288
Open Hours : 09.00-19.00,Mon-Sun

www.sesiafurniture.com
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Myanmar-India Multi-Modal
Project to Finish by Mid 2014

AYE MYAT
he Kaladan multi-
purpose transportation
project, jointly imple-

mented by Myanmar and India,
is expected to be completed by
mid 2014, the project’s contrac-
tor said.

Kaladan Multi-Modal Transit
Transport Project aims to con-
nect the eastern Indian seaport
of Kolkata with Sittwe port in
Myanmar by sea; it will then
link Sittwe to Mizoram via river
and road transport. The project
will reduce distance from Kol-
kata to Sittwe by approximately
1,328km and will reduce the
need to transport good through
the narrow Siliguri corridor,
also known as “chicken’s neck”.

The project is being piloted
and funded by the Indian Min-
istry of External Affairs. The
preliminary feasibility studies
were carried out by Rail India
Technical and Economic Servic-
es (RITES). Construction work
on Sittwe port and the jetty in
Paletwa, as well as the dredging
work, will be executed by the
Inland Waterways Authority of
India (IWAI), with Essar Pro-
jects Ltd, a division of the Essar
Group appointed in May 2010
as the main contractor.

According to Essar Ltd, the
first of the three-phase project
is 70 percent complete.

The first phase includes
construction of Sittwe Deep
Seaport and Paletwa Jetty,
dredging the Kaladan waterway
and construction of six vessels,
while the second phase covers
construction of 109km road to
link Paletwa with border region
and the third phase comprises
construction of a highway

between India’s Mizoram state
and Myanmar’s Chin state.

The completion of waterway
and highway crossing Myan-
mar’s Rakhine and Chin states
would help support better
transport and trade between
the regional countries, govern-
ment officials say.

Upon total completion of the
project, expected to be opera-
tional by 2015, India will hand

it over to Myanmar to carry out
the maintenance work.
Myanmar and India signed a
$214-million contract for the
Kaladan project in 2008.
According to official statistics,
India’s investment in Myanmar
amounted to $283 million as of
July in nine projects, account-
ing for only 0.66 percent of
the total FDI, making it 10" in
Myanmar’s FDI line-up.
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GorttoSpend $6mon Waste-ired Poier Plants
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HTET AUNG

he Myanmar government

I is planning to buy waste-

fired power plants with a

loan from Japan in a bid to keep

up with its electricity supply
goal, a top official said.

The plants will cost $16 mil-
lion — $8 million of which will
come as a loan from Japan and
the rest will be arranged by
the Yangon City Development
Council (YCDC), U Hla Myint,
mayor of Yangon region, told a
parliament session.

The electricity generated from
waste-fired power plants is
expected to be sold to industrial
zones, he said. Both projects are
expected to start early this year.

YCDC chose Chasson Interna-
tional Korea Co Ltd to generate
electricity from Htein Pin land-
fill and a joint venture company
between local Zeya & Associa-
tion and South Korea’s Hondi
to generate electricity from
Dawei Chaung landfill among
43 companies who submitted
the proposal for the tender of-
fered by YCDC.

U Hla Myint said the cur-
rent incineration plant located
near Tawkyaung Lay cemetery
beside Hlawgar road can only
generate enough energy to run
itself.

siainay

Chasson International has
a three-phase electricity gen-
eration plan from the Htein
Pin landfill. In the first year,
the power plant is expected to
generate 12 megawatts (MW)
of electricity and in the second
year, 10MW. In the final phase,
it is expected to generate SMW
of electricity.

The other selected company
has a two-year plan for gen-
erating electricity from the
Dawei Chaung landfill, with an
expected electricity generation
of 15.4AMW.
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Myanmar Agrees to Send Maids to Hong Kong

KyAw MIN

he Myanmar
government  will
allow a Hong Kong

agency to recruit Myan-
mar women to work as
domestic helpers in the
city.

Hong Kong's Golden
Mind Employment Agen-
cy became the first agency
to be given permission to
recruit domestic workers
from the former pariah
state, the South China
Morning Post reported.

The agency hopes the
move will help overcome
a shortage of such work-
ers from the Philippines,
while Myanmar hopes it
will reduce its unemploy-
ment and illegal emigra-
tion woes.

“In the past, Myanmar
might have been reluctant
to let its citizens [work]
as domestic assistants
abroad due to some prob-
lems and difficulties they
might face,” a spokesman
for Myanmar’s consulate
in Hong Kong was quoted
as saying. But the South-
east Asian country is now
“more open to the outside
world,” he said.

The spokesman also
said Hong Kong is seen as
“reliable” because it had
rules and regulations in
place that would protect
domestic helpers’ rights.

“[The move] will also
help reduce the unem-
ployment rate in Myan-
mar, as well as illegal

Hong Kong agency becomes the first to ink a deal with the government to hire domestic helpers

migration of workers to
neighbouring countries,”
he said.

Anita Lim Shuk-ling,
the agency’s general man-
ager, told the newspaper
that it had worked on the
plan with a well-connect-
ed business partner in
Myanmar for three years.

The agency has been
given a quota to bring in
200 people in the first
batch. Sixty of them will
arrive at around the end
of January. The agency
plans to bring in 1,000
Myanmar helpers in 2014.
Thousands of them are al-
ready working as helpers
in Singapore. But they ar-
rived on visitor visas and
switched to working visas
rather than going through
a formal arrangement
with the government in
Nay Pyi Taw.

Hong Kong’s Immigra-
tion Department data
from November showed
43 Myanmar persons
working as helpers in
Hong Kong. Lim said they
were brought in on an
individual basis by My-
anmar citizens who held
Hong Kong residency.

Anita said her agency’s
helpers went through
two months of training,
including cooking and
Putonghua lessons, at a
training centre in Yangon.
One-third were university
graduates, but they had
not received Cantonese
lessons as the agency was
looking for tutors, she

added.

Lim, who owns a re-
cruitment agency in the
Philippines, said it was
increasingly difficult to
hire Filipino helpers as
they were being offered
factory jobs paying about
HK$5,400 ($695) a
month in Taiwan, South
Korea and Japan. Hong
Kong’'s monthly mini-
mum wage for helpers is
HK$4,010 ($520).

The Philippines and
Indonesia have sought to
curb their citizens from
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Charter

www.fmiaircharter.com

FMI Air Ltd.

FMI Center, Level 9, Room ( 904/905 )
No.380, Bogyoke Aung San Rd
Yangon, Myanmar

Tel: +95-1-240 262, +95-1-240 263
+95 9 4211 46545
( Reservation Hot Line)
Email: sales@fmiaircharter.com

Convenient 1-hour flights between Vangon and
Nay Pyi Taw - Up to 3 times a day. -

High guality ground traﬂsport

services in Nay Pyi Taw.
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Most Burmese Migrants in Thailand Want
to Go Home, But Not Yet

THIN LEI WIN

Imost four out of five
Burmese migrants in
Thailand would like to

return to Myanmar because
of the positive political and
economic changes taking place
there, but few are thinking of
going home within the next two
years, the first comprehensive
survey on the migrants’ atti-
tudes found.

Workers from Myanmar make
up the bulk — 2.3 million — of the
3 million migrants employed in
Thailand, the International Or-
ganisation for Migration (I0M)
said.

Many are low skilled and
engaged in backbreaking work
in labour-intensive sectors such
as agriculture, fisheries and
construction. Many also left
their homeland because of the
harsh economic and political
conditions there under military
rule that lasted some 50 years.

The Thai business community
has raised its concern that the
unprecedented changes in My-
anmar, which is emerging from
military rule and modernising
and opening up its backward
economy, would damage Thai
industries such as fisheries and
construction that rely heavily
on Burmese migrant workers.

The survey, conducted by
IOM Thailand and the Asian
Research Center for Migration
(ARCM) at Chulalongkorn Uni-
versity in Bangkok, is the first to
produce a broad understanding
of the situation and views of
Burmese migrants in Thailand,
and the results were announced
at an annual conference at

Damir Sagolj/Reuters

Migrant workers from Myanmar clean a fishing net as they sail out of the port of Mahachai, near Bangkok.

Chulalongkorn University to
mark International Migrants
Day. The survey was based on
interviews with 5,027 migrants
in seven provinces.

Almost 80 percent of respond-
ents said they would like to
return home while 82 percent
said they were influenced by the
changes in Myanmar.

“The results indicate that
many migrants are looking
to return to Myanmar within
a few years. If this is the case,
then Thailand may well be
confronted with a shortage of
workers, which highlights the
need to improve salaries and
work conditions to remain
competitive. Thailand should

“The Thai business community has raised
its concern that the unprecedented
changes in Myanmar would damage Thai
industries such as fisheries and
construction that rely heavily on Burmese
migrant workers.”

also continue to facilitate regis-
tration for work visas,” Jeffrey
Labovitz, chief of mission at
IOM Thailand, said.

Contrary to Thai employers’
concern about an immediate
outflow of Burmese migrants,
almost half of those who said
they want to return home have
no timeframe for their depar-
ture. Only 14 percent were look-
ing to return within the next
two years.

Fleeing Violence and
Conflict

Migrants who have been in
Thailand for a long time and
have legal options to remain
are less likely to opt to return
home, as are those who enjoy
satisfactory working conditions

including better incomes, the
IOM said.

The survey covered migrant
workers from all parts of
Myanmar but the two largest
groups are from Mon (26.7
percent) and Shan (19 percent)
states which border Thailand,
said IOM Resettlement Officer
Michiko Ito.

While the majority moved to
Thailand for economic reasons,
almost one out of four of those
from Shan state said they fled
conflict and violence, she said.

Their wages range from less
than half the minimum wage
of 300 baht a day ($10) in
the agriculture sector in Tak
in northern Thailand to the
minimum wage or higher in the
same sector in Surat Thani in
the south.

Premijai Vungsiriphisal,
senior Researcher with ARCM,
said the results of the survey
have implications for Thailand
which, according to a study
last year by the National Office
of the Economic and Social
Development Board, faces a
labour shortage of 5.36 million

C Contd. P 10...0igran0 )

( From page 1...0r0 )

IFC on December 20 signed a
memorandum of understanding
with the Ministry of National
Planning and Economic Devel-
opment (MNPED) to support
the ministry in its efforts to
improve the Southeast Asian
nation’s investment policy and
regulation framework.

This will make it easier to do
business in Myanmar and help
stimulate domestic private sec-
tor growth and attract sustain-

able foreign investment, IFC
said in a statement.
“The cooperation with IFC

will help accelerate our con-
tinued efforts to create a more
business-friendly environment
for both domestic and foreign
investors,” said U Aung Na-
ing Oo, director general of
the Directorate of Investment
and Company Administration
(DICA), under the MNPED.

“We will be able to enhance
our own investment policy and
business regulations through
this cooperation and hope to
learn from international best
practices,” he said.

IFC said it will also help My-
anmar implement investment
climate reforms in top priority
areas, including promoting a
public-private dialogue plat-
form to facilitate the reform
process.

“Together with the World
Bank, IFC is supporting the
government’s economic re-
forms aimed at strengthening
the private sector as a key
driver for economic growth and
employment in Myanmar,” said
Vikram Kumar, IFC Resident
Representative for Myanmar.

“Improving Myanmar’s
investment policy and strength-
ening the regulatory framework
will encourage private sector
investment and  increased

competition within Myanmar
as the country becomes more
integrated with ASEAN and the
rest of the world.”

IFC has been involved in
supporting the current gov-
ernment’s market-oriented
reforms by providing advisory
services and investment to the
private sector. The financier is
also working with the govern-
ment and financial sector to
improve access to finance for
small and medium enterprises
and to increase financial inclu-
sion through microfinance.

IFC said it is also making ef-
forts to assist with private sector
involvement in infrastructure,
with an initial focus on the
power and telecommunications
sectors.

IFC is the largest global de-
velopment institution focused
exclusively on the private sec-
tor. In FY13, IFC’s investments
climbed to nearly $25 billion.
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Middle Class in Myanmar to
Double by 2020

Consumers in Myanmar are among the most optimistic in the world, survey finds

SHEIN THU AUNG 2 " 4
EXHIBIT 2 | Vietnam and Myanmar Have Fast-Growing MAC Populations Myanmar Summary
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standardised system of names and numbers for clas- ) o P AN S TN ' / ", o7/
sifying traded products which came into effect in 1988, (—-) est (oS A & r(5 __ /0/ S, / / : /) ._()7 : s ceo : / are 2074.
HS2007 will be replaced with HS2012 worldwide. - . ’ -

The HS, also known as the Harmonized Commodity
Description and Coding System, is developed and main-
tained by the World Customs Organization (WCO).

ASEAN member countries had already approved to
replace the Product Specific Rules (PSR) list that fol-
lows HS2007 with HS2012.

In the first eight months (April-November) of the
fiscal year 2013-14, Myanmar’s foreign trade totalled
$15.54 billion, of which the export amounted to $7.14
billion, while the import stood at $8.4 billion, accord-
ing to the Central Statistical Organization.

Major export items include rice, maize, peas and
beans, sesame, rubber, marine products, teak, hard
wood, natural gas, jade and garment, while import
items include dairy products, palm oil, pharmaceutical
products, cement, machinery, electronic equipment
and plastics.

The government has set a target of total trade of over
$25 billion in the current 2013-14 fiscal year.
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China, Bangladesh,
India, Myanmar
Eye Joint Economic
Corridor

SuU Su

n inter-government
system has been set up
among China, Bangla-

desh, India and Myanmar to
help boost economic coopera-
tion among these four countries,
a top Chinese Foreign Ministry
officials said.

Chinese Foreign  Ministry
spokeswoman Hua Chunying
said at a press briefing that the
establishment of the system
was the outcome of a two-day
meeting of the Bangladesh-
China-India-Myanmar (BCIM)
Economic Corridor working
group, which ended December
19 in Kunming, capital of south-

IANS

west China’s Yunnan Province.

The four parties also signed
a joint research plan on the
construction of the corridor,
Hua said.

China raised the proposal
of building a BCIM Economic
Corridor during Premier Li
Kegiang's visit to India in May.

She said the four sides dis-
cussed priority areas relating
to cooperation, and that they
reached consensus on transport
infrastructure, investment,
trade, logistics and culture.

Hua said the proposal is sig-
nificant in deepening friendly
cooperation and connecting
East Asia and South Asia.

Chinese foreign ministry spokeswoman Hua Chunying.
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Myanmar Workers in Thailand
to Get Special Exemption

KYAw MIN

he Thai authorities

I are expected to grant

special exemption to un-

documented Myanmar migrant

workers working in Thailand

at the request of the Myanmar
Embassy in Bangkok.

The Thai Labour Ministry
is making arrangement for a
cabinet resolution not to arrest
Myanmar migrant workers,
who passed the four years limit
to work, during a period of 180
days, state-run media reported.

The Thai side has also taken
initial measures to issue visas
to the children of Myanmar im-
migrants at the request of the
Myanmar Embassy following
talks between Myanmar ambas-
sador and the Thai Immigration
Bureau commissioner recently.

As of October 21, the Myan-
mar authorities have issued
ordinary passports to Myanmar
workers who are going to work
in Thailand in accordance
with the memorandum of un-
derstanding between the two
countries.

According to the Foreign
Ministry, the Myanmar side is
to open six ordinary passport
issuing centres in Kawthoung,
Htikhi, Mawtaung, Myawaddy,

Tachileik as well as the Myan-
mar Embassy in Thailand.
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A migrant worker from Myanmar works on a fishing boat before sailing out of the

port of Mahachai, near Bangkok.

Govt to Provide Electricity for
10,000 Villages

PHYU THIT LWIN

he government is plan-

I ning to provide electric-

ity this year for 10,000

villages which still doesn’t

have access to electricity, a top
official said.

“We haven't set a deadline yet
to provide electricity to all the
villages. This year, we will work
on providing electricity for
10,000 villages,” said Myint Oo,
deputy director general at the
Ministry of Livestock, Fisheries
and Rural Development.

Myint Oo said the government
aims to provide electricity to
10,000 more villages in 2015,
we will provide electricity to
another 10,000 villages.

Currently, more than 40,000
out of 64,000 villages in My-
anmar doesn’'t have access to
electricity, he said.

The World Bank, Asian De-
velopment Bank, and Japan In-
ternational Cooperation Agency
have pledged to help with the

government’s rural electrifica-
tion program, Myint Oo added.

The deputy director general
said the government has been
successful in providing electric-
ity rapidly during its tenure,
however, budget remains a
concern. The government will
need to work together with local
and foreign aid groups to reach
its goal of providing electricity
to all, he said.
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India-Myanmar Relations: The Superglue of
Skills-Based Education

Students attend an Android OS course in the Myanmar ICT Park in Yangon.

ASMA MAsoOOD

signed a Memoran-

dum of Understand-
ing on November 4 for
strengthening Nay Pyi
Taw’s Information Tech-
nology skills education.
The MoU will enable in-
ternational recognition of
the India Myanmar Cen-
tre for Enhancement of
Information Technology
Skills (IMCEITS) which
was setup with Indian
financial assistance and
TCS providing technical
assistance.

How does the MoU
reflect the contours of
India’s bilateral rela-
tions with Myanmar?
How are the challenges
of educational relations
approached? What is
the advantage of India’s
educational tryst for My-
anmar students?

India and Myanmar

A Proactive Approach

The MoU is a continua-
tion of India’sengagement
for improving Myanmar’s
vocational education
system. It elevates the
employability of Myan-
mar students in sync with
global demands. The fact
that several skills-training
institutions have already
been setup since 2008
indicates a slant far from
the observation that
India is not adequately
proactive in its ‘Look East’
policy. These include the
India-Myanmar  Indus-
trial Training Centre at
Pakokku and another in
the pipeline at Myingyan,

the Myanmar-India Cen-
tre for English Language
(MICELT) and a Myan-
mar-India Entrepreneur-
ship Development Centre
(MIEDC).

Thetimingindicatesthat
India respected a policy
of non-intervention and a
neutral diplomatic stance
towards the erstwhile re-
gime. A more significant
point is that the industrial
and IT training centres
were setup as grant in
aid ventures. Full control
was handed over to the
Myanmar  government
after their establishment.
This reflects the policy
of goodwill of the Indian
government, whose only
aim according to sources
is to improve the capabil-
ity of Myanmar’s human
resources.

Improved skilled labour
is most crucial in the
agricultural arena, as
Myanmar, like India, is
primarily an agricultural
economy. With this as-
pect an MoU founding
the Advance Centre for

Agricultural Research
and Education at Yezin
Agricultural  University,

Nay Pyi Taw was signed
in 2012. The diversity of
the areas of study indi-
cates India’s comprehen-
sion of the demands of a
transforming Myanmar.
A case in point is that
English being the official
language of ASEAN, and
Myanmar set to chair
the 2014 summit, India’s
MICELT can contribute
to greater harmony of
communication with the

organisation’s members.
India’s proactive stance
is met with equal enthusi-
asm in Myanmar as seen
in the numbers. A total of
1,400 pupils underwent
training at IMCEITS, 400

have already graduated
from MICELT and 407
from the India-Myanmar
Industrial Training Cen-
tre. Another conspicuous
statistic is the number
of Myanmar ministers
attending courses under
the ITEC/TCS scholar-
ship program. The Indian
government increased the
figure from 250 in 2011
to 525 for the 2013-14
batch after observing
positive feedback. The
availability of a ministe-
rial scholarship program
demonstrates the dip-
lomatic support of the
Indian government for
its neighbour’s leaders.
The focus on imparting
skills underlines India’s
rational foreign policy
where the approach is
to not only to meet chal-
lenges but to race ahead
in spite of them.

Creating Gateways
and Maneuvering

Roadblocks

India understands that
the long term opportuni-
ties in Myanmar are ac-
companied by temporary
barriers. While on one
hand there are numerous
jobs being created in the
industrial and IT sectors,
there is a gap in human
resources. As Aung San
Suu Kyi stressed, the lack
of a proper education sys-
tem until recently means
that the vast number of
adults aged 40 and above
“are not equipped for
gainful employment and
it is not easy for them to
go back to formal educa-
tion.” The high literacy
rate of 95.13 percent is
weakened by the com-
monplace rote system of
learning.  Consequently
vocational training is a
speedier way to gainful
employment.

India’s focus on techni-
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Over 800 Private Gas
Stations to Open

AYE MYAT

he Myanmar authorities

I have the go ahead to the

opening of 801 private

fuel filling stations in the coun-
try this year.

Altogether 1,243 applicants
have sought licences for operat-
ing private gas stations since
2010, local media reported,
adding that the remaining 442
applicants are under scrutiny
for permission.

Privately-owned gas stations
were allowed in Myanmar since

June 2010, before which all
gas stations were run by the
government.
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Myanmar to Upgrade Yangon-
Mandalay Railway

SHEIN THU AUNG

he authorities will start
I upgrading the Yangon-
Mandalay railway next
year using a $500-million
Japanese loan, the Ministry of
Rail Transportation said.
Officials said the upgrading
process has divided the railway
into three sections — Yangon-
Taungoo, Taungoo-Yamethin
and Yamethin-Mandalay.
An environmental and social
impact assessment survey has
already been launched for the

upgrading project, they said.

A Japanese survey team is
expected to visit Myanmar to
finalise the upgrading plan, lo-
cal media reported.

The upgrading works will en-
able express trains to travel on
the railway at 100 kilometres
per hour, cutting the time
needed to travel the Yangon-
Mandalay route from current
15 hours to 8 hours.

The upgrading will include
renovation of related facilities
along the route.

Myanmar Summary
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belief are more than 20 percent-
age points lower in China, India
and Indonesia.

However, more than 80 per-
cent of urban consumers are
still financially insecure, the
report said.

“Companies that invest in My-
anmar now have an opportunity
to build businesses, brands and
momentum early in the de-
velopment of these formerly
closed economies — but only if
they have a solid understanding
of the market’s consumers and
how to satisfy them,” Douglas
Jackson, a BCG partner based
in Ho Chi Minh City and co-
author of the report, said.

The report showed that My-
anmar’s emergence from eco-
nomic isolation is more recent
and provides a rare opening
for companies to reach a small,
undeveloped but rapidly grow-
ing market.

“If Vietnam is a here-and-now
opportunity, Myanmar isamore
long-term play. The market is
still developing, so there is time
to learn and be focused in your
strategy,” said Tuomas Rinne,
a BCG partner and another co-
author of the study.

BCG said two-thirds of Myan-
mar’s middle and affluent class
population live in urban areas,
with half living in Yangon, Man-
dalay and Ayeyarwady regions.

Only about one-quarter of
consumers go on vacation and
fewer than four out of 10 fre-
guent restaurants. Consumers
in Myanmar frequently buy en-
tertainment products, however,
especially VCRs, before they
buy consumer durables.

It added Myanmar consumers
continue to rely predominantly
on traditional rather than
modern formats for shopping
— 19 percent of consumers use
supermarkets regularly.

The uncertainty of electrical
service discourages the use of
expensive appliances, and the
lack of movie theatres and other

entertainment venues encour-
ages at-home options. About
53 percent of urban consumers
own a mobile phone but only
18 percent own a washing
machine.

The report grew out of a desire
to understand middle and afflu-
ent consumers in Myanmar and
help companies win them over.
BCG’s Centre for Consumer
and Customer Insight (CCCI)
conducted primary research in
Myanmar and also Vietham.

To project the growth of con-
sumers and their spending, the
CCCI analysed population and
income trends in about 75 areas
in Myanmar. It also surveyed
1,000 urban consumers in My-
anmar about their purchases
in 20 categories of consumer
goods.

As a result of growing income
levels, the number of poor in
Myanmar will drop from 23.1
percent to 15.4 percent by
2020, the survey found. Also,
27 percent of the population
had increased discretionary
spending over the past year, the
report said.

With a population twice that
of the United States and GDP
growth greater than five per-
cent, Southeast Asia is a large
and dynamic region. BCG said,
by 2015, the ASEAN Economic
Community (AEC) free-trade
pact will further energise the
region.

BCG said Vietnam and Myan-
mar, with a combined popula-
tion of 150 million and eco-
nomic expansion exceeding 6
percent annually, are Southeast
Asia’s new growth frontiers.

Interest in Myanmar is more
recent. Unilever and Coca-Cola
have both recently opened local
manufacturing facilities and are
committed to making further
investments. A joint venture
between the Myanmar and Thai
governments is developing a
deep-water port in Dawei, on
Myanmar’s Southeastern coast.
A new road through mountains
and jungles will eventually con-

nect a surrounding industrial
zone of more than 200 square
kilometers with Bangkok, 350
kilometres away.
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by 2025.

“Job sectors paying lower
wages will be most affected.
If they want to keep the work-
ers, they need to increase the
wages,” she said.

Thailand has a strong econo-
my, adeclining birthrate, and an
unemployment rate of less than
one percent. It raised minimum
wages earlier this year to attract
more migrant workers, but
economic growth in Cambodia
and Laos is expected to tempt
more of their overseas workers
to go home.

Separately, the IOM said that
2,360 migrants round the world
died in 2013 while trying to
cross international borders se-
cretly, the highest toll recorded
in a single year.

According to the State Enter-
prise Workers’ Relations Con-
federation of Thailand (SERC)
and Migrant Workers Right
Network (MWRN) statement,
only 1,972,504 migrants are
permitted to legally work.

Out of those permitted to
work, 698,777 migrants en-
tered the country legally whilst
1,273,727 migrants entered the

country irregularly but have
since registered. Over two mil-
lion more migrants entered
Thailand irregularly and have
not registered at all.
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Premium Drinking Water
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SEA Games Stadiums to House
Sports University

AYE MYAT

he multi-use, purpose-
built Wunna Theikdi
Stadium in Myanmar’s

capital Nay Pyi Taw, which
hosted the recently concluded
27" Southeast Asian (SEA)
Games, will not be left idle, a
top official said.

The 50-acre sports complex —
built using a multimillion-dollar
donation from the Chinese
government — will be converted
into a sports university, U Ye
Htut, deputy minister for infor-

mation, said.

Myanmar garnered kudos
from the participant countries
and athletes for the modern,
well-designed sport complexes
built solely for the SEA Games
— Wunna Theikdi and Zeyar
Thiri. There were concerns that
those spectacular complexes
will become white elephants
following the conclusion of the
sporting event.

“Stadiums built for use in the
SEA Games will later house a
sports university, and candi-
dates for the university will be

chosen from among students as
young as Grade 9,” U Ye Htut
said.

The Wunna Theikdi main
stadium, where the opening
ceremony was held, is equipped
with facilities like individual
seating, changing rooms, medi-
cal room, utility rooms, warm-
up area and a working area for
the media.

The main stadium has a
30,000-seat capacity while the
indoor stadium can accommo-
date up to 5,000 spectators.

Myanmar Summary
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cal education may not be merely
because of the economic factors
but political aspects. The previ-
ous government had shifted
many universities to rural
areas to deter pro-democracy
protests by students, which may
lessen the ease of formulating
academic education MoUs. This
may explain the only MoU on
these lines is the one signed be-
tween the University of Calcutta
and Dagon University in 2012.
Myanmar is prepared to spend
$1 billion in the 2013 education
budget but it is likely that the
plan to modernise and organise
its 146 higher education institu-
tions will not be implemented
overnight. Another factor is
that the immediate stipulations
of the burgeoning industries
cannot wait for students yet to
graduate. The older generations
can be trained in short term
technical courses to fill certain
gaps.

The challenges in Myanmar’s
education system are a door
for forging stronger relations
between the neighbouring
countries. Myanmar is now
keen to restructure its educa-
tion system based on not only
English, French and Japanese
models but also a developing
nation namely India. New Delhi
knows that there are several
other countries and NGOs also
imparting skill-based educa-
tion, but, according to sources,
does not seek to compete. The
absence of a contest does not
mean India is compromising
on standards of excellence. For
instance an ambitious project is
the upcoming Myanmar Insti-
tute of Information Technology
(MIIT) at Mandalay modelled
on the basis of the Indian Insti-
tute of Technology, Bengaluru.
It has a planned capacity of
2,000 students.

Skills based education thus
enables India to be an impor-
tant actor under the Kunming

Initiative. It remains to be seen
if further enterprises will of-
fer opportunities to exemplify
Indian values of democracy
on campuses, especially with
ongoing plans for making My-
anmar’s colleges autonomous.
However, the modernisation
program will definitely offer
new opportunities for Indian
investors. Myanmar students
too have an advantage by
choosing these institutions.

Higher Hopes Without
Leaving the Homeland
Students in industrial training
centres in Myanmar are not
likely to hail from the upper
income level. They cannot af-
ford the more expensive option
of higher education abroad.
Hence, the institutions set
up by India are strategic for
enhancing employability after
home-based higher education.
An example is seen in the in-
dustrial training centre which

LA T L KT TR TR

accepts graduate students for
generating skilled labour.

The observed developments
indicate that although critics
emphasise the need for greater
economic cooperation between
the two countries, India is writ-
ing its own modest manifesto.
Thisisevident in the steps taken
to improve economic strength
via skill-based education over
the eastern frontier.

Asma Masood has interned
at the Southeast Asia Research
Programme, Institute of Peace
& Conflict Studies, New Delht,
India. She studied M.A Inter-
national Studies and B.A Jour-
nalism from the University of
Madras. Her area of interest is
International Relations in the
Asia-Pacific.
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~Myanmar Center for

Ministry of External Affairs, India
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ent of IT Skills

Ambassador of India to Myanmar and Director General of Science & Technology Ministry signing the MoU for the strengthen-

ing of India-Myanmar Centre for Enhancement of IT Skills (IMCEITS) in Nay Pyi Taw.
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When China Seeks Investments, Diplomatic
Rows Are No Barrier

ADAM ROSE

wo foreign invest-
ments in Chinese
financial  institu-

tions in December sug-
gest China will not turn
away cash from countries
it has taken diplomatic or
trade measures against
after blaming them for in-
terference in its domestic
affairs.

Santander, Spain’s larg-
est bank, announced on
December 10 that it was
buying an 8 percent stake
in Chinese state-con-
trolled Bank of Shanghai.

Two days later, Norges
Bank Investment Man-
agement, Norway’s sov-
ereign wealth fund, was
part of a consortium of
cornerstone investors that
pumped $1.1 billion into
asset manager Cinda’s
initial public offering.

Both Spain and Norway
have drawn Beijing’s ire
for actions unrelated to
trade and investment.

China, the world’s
second largest economy,
often uses undeclared
trade sanctions to punish
countries with which it
has diplomatic differ-
ences. But Beijing is
careful not to hurt its own
economy in the process,
and inbound foreign
investment is not usually
affected.

“China obviously has
more political sensitivities
and more political taboos
than other countries” said
Joseph Cheng, a political
scientist at City University
of Hong Kong. “So you see
the use of economic sanc-
tions for an unannounced
objective more often.”

In 2012, amid tensions
with the Philippines over
a disputed shoal in the
South China Sea, China
temporarily disrupted
Filipino banana imports
by imposing a strict
quarantine.

During a spat in 2010
over a Chinese fishing
vessel that rammed a
Japanese coast guard
cruiser, Japanese com-
panies complained that
China had halted exports
of rare earth minerals,
used in a range of indus-
tries including defence,
telecommunications and
renewable energy. Beijing
denied the charge.

“Companies within
the affected sectors in
the target country often
complain to their own
government,” said James
Reilly, a senior lecturer at
the University of Sydney
who writes about Chinese
sanctions. “Chinese lead-
ers seem to rely upon
such processes to deliver
the message.”

During both incidents,
China publicly cited le-
gitimate concerns: pests,
and environmental dam-
age from illegal mining.

“It's actually relatively
easy to impose short-
term  restrictions on
trade through a variety
of excuses,” said Duncan
Innes-Ker, senior China
analyst at the Economist
Intelligence Unit.

Trade with  Japan,
China’s  second-largest
trading partner after the
United States, has de-
clined since 2011 as ten-
sions have spiralled over a
groups of islands claimed
by both nations, but direct
foreign investment from
Japan continues to grow.

“Certainly we tend to
see a lot more action on
the trade side than we do
on the investment side,”
said Innes-Ker. “It’s a lot
more painful if you do it
on the investment side.”

The Dalai Lama effect
Some analysts call the

undeclared sanctions

“economic bullying”.

In what is called the
“Dalai  Lama effect,”
countries whose head of
state or government meet
the exiled Tibetan leader
see exports to China drop
8 to 17 percent in the two
years following, according
to a 2010 study by two
researchers at Germany’s
University of Goettingen.

In 2008, an Airbus deal
was delayed when the
then French President,
Nicolas Sarkozy, decided
to meet the Dalai Lama.
Ties between the two
nations improved only in
2010.

China has also threat-
ened economic measures
against Italy and Germa-
ny before their top lead-
ers met with the Tibetan
spiritual leader.

But it does not always
follow through. In 2010,
China threatened but

& Santander

10000

VIILLONES DE EUROS

. f1l EMpresa

A woman walks past a Santander bank branch in central Madrid, Spain. Santander, Spain’s
largest bank, announced on December 10 that it was buying an 8 percent stake in Chinese state-

controlled Bank of Shanghai.

never implemented sanctions against US
weapons and aerospace firms involved in a
proposed $6.4 billion arms sale to self-ruled
Taiwan, including Boeing Co.

In the most recent tiff, Spain incurred
Beijing’s wrath earlier this year when a
court indicted China’s ex-president Hu
Jintao and issued an arrest warrant for
ex-president Jiang Zemin, over accusations
of genocide in Tibet. China dismissed the
charges as absurd and summoned the Span-
ish ambassador to protest.

Given the current state of its banking
sector, China may not be in a position to
turn away investors. Domestic banks are

But one hurdle may be the
Dalai Lama’s planned unofficial
visit to Norway next May.

Either way, China can expect
more Norwegian cash in the
future.

Aside from the investment
in Cinda, Norway's wealth
fund also received approval in
October from China’s foreign
currency regulator to raise the
limit of its investment in Chi-
nese stocks, to $1.5 billion from
$1 billion.

Reuters

sieinay
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looking for additional
private capital to help
absorb an expected surge
in bad loans as economic
growth slows and some
stimulus-era loans turn
sour, analysts say.

Norwegian relations

In 2010, Norway's
diplomatic relations with
China were frozen after
the Nobel Committee
awarded the Nobel Peace
prize to jailed Chinese
dissident Liu Xiaobo.

China cancelled meet-
ings with  Norwegian
officials and denied visas
to visiting dignitaries,
even though Norway’s
government says it has no
influence over the Nobel
committee.

Norwegian salmon im-
ports dropped 52 percent,
year on year, in the first
quarter of 2011. This year,
salmon imports are still
down 20 percent from
2010, although overall
trade has risen.

Norway'’s diplomatic re-
lations with Beijing show
small signs of improve-
ment. Boerge Brende,
Oslo’s new  foreign
minister, met Premier Li
Kegiang in August, while
still a member of the
opposition.

e and its wines are
known as

@?dwmm

e Myanmar has become a Wine-producing country, and that..
e The name of the company is MYANMAR 1% VINEYARD ESTATE

You find them in all major Restaurants &

Hotels of the country and at the Vineyard
between Inlay Lake and Taunggyi.

Enjoy a festive Sunset Dinner with Wine-tasting at its WineGarden.
For more info: Call 081- 208548 or in Yangon : (+95-1) 66 47 56, 65 11 41 or send us an email:
info@myanmar-vineyard.com.mm; sales@myanmar-vineyard.com.mm
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Vietnam 2013 Economic Growth
Seen at 5.42pc

MAI NGUYEN

ietnam’s economy
grew an estimated 5.42
percent in 2013 from a

year ago, the same as the gov-
ernment’s target, the general
statistics office said last week.
The gross domestic product
(GDP) growth in the period
from September to December
was seen at 6.04 percent, quick-
ening from 5.14 percent in the

first nine months, compared
with the same period last year.

Last year's GDP growth of
5.25 percent was the lowest an-
nual expansion since 1999.

The government is hoping
the positive momentum will
be maintained and is targeting
annual economic growth to
quicken further to 5.8 percent
in 2014, Prime Minister Nguyen
Tan Dung said in October.

The World Bank has projected

Workers load bags of rice to a store outside Hanoi.

Coffee, rice exports drop

Vietnam’s growth to quicken
next year, achieving a rate of
5.4 percent, from 5.3 percent
expected this year.

Vietnam, which is the world’s
largest robusta producer, could
export 120,000 tonnes (2 mil-
lion bags) of coffee in Decem-
ber, a drop of 50 percent from
the same month in 2012, the
government said, above market
expectations.

Coffee exports in November

were at 80,000 tonnes as previ-
ously estimated, the govern-
ment’s General Statistics Office
said. Coffee exports in 2013
are seen at 1.29 million tonnes,
a fall of 25.7 percent from last
year, according to the report.

Vietnam’s rice exports in 2013
also fell 16.1 percent from the
previous year to an estimated
6.72 million tonnes, the gov-
ernment said, below market
expectations.

Revenue from rice exports fell
18.7 percent from a year ago
to $2.99 billion, the General
Statistics Office said, without
giving any reason for the drop.

Rice exports from Vietnam,
the world’s second-largest ex-
porter after India in 2012, were
forecast to fall to between 7.1
million and 7.2 million tonnes
this year, down by about 10
percent from 2012, due to thin
buying demand and high sup-
ply. Reuters
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Bangladesh Nov Exports Rise 25pc on Garment Sales

RUMA PAUL

angladesh’s exports rose
BZS percent in November

from ayear earlier to $2.2
billion, boosted by stronger
clothing sales, an export body
said, though political unrest
ahead next month’s election has
severely hit manufacturing.

In the first five months of
the financial year, beginning
July 1, exports totalled $11.96
billion, up 18 percent on the
same period a year ago, the
Export Promotion Bureau said.
Garments exports soared 21
percent to $9.65 billion for the
five months.

The government raised wages
for millions of garment workers
this month, following interna-
tional pressure on the world’s
second largest clothing exporter
after a string of fatal factory ac-
cidents that thrust poor work-
ing conditions and pay into the
spotlight.

Garment makers said orders
slumped by as much as 40 per-
cent in October from a year ear-
lier due to political unrest ahead
of an election set for January 5.
The country’s economic activity
has come to a standstill due to
opposition-led shutdowns and
transport blockades.

Rock bottom wages and trade
deals with Western countries
made the garments sector
into a $22 billion industry
that accounts for four-fifths of
Bangladesh’s exports. Retailers
such as Wal-Mart Stores Inc, JC
Penney Company Inc and H&M
buy clothes from its factories.

But the industry has been
under a spotlight after a series
of deadly incidents including
the collapse of the Rana Plaza
factory complex in April that
killed more than 1,130 people. A
fire at another factory last year
killed 112 people.

Bangladesh’s  foreign  ex-
change reserves hit an all-time

David Goldman

CHOEN BANGLADESH

‘(;"2,{! &

Bangladesh’s exports rose 25 percent in November from a year earlier to $2.2
billion, boosted by stronger clothing sales, an export body said.

high of $18 billion last month,

thanks to rising garment
exports.
Garment exports totalled

$21.5 billion for the financial
year that ended in June 2013,
up 13 percent from a year
earlier when total exports rose
11 percent to more than $27
billion. Reuters
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As Singapore Gets Richer,

KEVIN LIM

very day, through
Eeyes clouded by glau-

coma, Peter witnesses the
spending power generated by
Singapore’s economic success,
knowing he can only afford to
look.

The 54-year-old shopping
mall security guard is part of
Singapore’s hidden problem —a
growing number of poor living
on the margins in one of the
world’s most expensive cities.

The party that has run the
city state since independence in
1965 has always preached the
virtues of self-reliance, but for
some the cost of looking after
themselves has moved beyond
their means.

Peter fears that he cannot
afford to treat his glaucoma, a
condition that could threaten
his sight, despite being eligible
for subsidised surgery and other
state benefits.

He was told treatment would
cost over S$4,000 ($3,200), but
the ailment only qualifies him
to take up to S$1,700 from his
state-administered healthcare
savings.

Peter, who wanted his sur-
name to be withheld as he
did not have his employer’s
permission to speak to media,
earns around S$1,600 ($1,300)
a month working in the glitzy
Orchard Road area.

Half of his salary goes paying
off S$20,000 of debts run up
when his wife broke her ankle
two years ago, and they are also
still paying off their small flat in
a public housing block.

“We have no savings,” he
mumbled, recounting how he
had borrowed from 18 money-
lenders after his wife’s accident.

More People Left Behind

A woman pushes a cart stacked with collected recyclable material along South Bridge Road in Singapore.

Compulsory savings

Singapore operates a system
of compulsory savings, sup-
plemented by employer con-
tributions, for retirement and
healthcare through its Central
Provident Fund (CPF). Private
insurance schemes are also
available.

Yet, Mindshare, a global
media and marketing services
firm, found in a survey last year
that 72 percent of Singaporeans
felt they “cannot afford to get
sick due to high medical costs”.

Data for 2002 to 2011 shows
the government paid for less
than one third of all healthcare
costs, whereas the average for
developed countries in the
Organisation of  Economic
Cooperation and Development
was between 60-70 percent.

Mounting unease over the
number of voters who feel ex-

cluded from the comforts of liv-
ing in Singapore has persuaded
the People’s Action Party (PAP)
to re-set its goals.

At a convention in December,
the ruling party issued its first
new resolution in 25 years,
promising to improve living
standards for all, create qual-
ity jobs, and provide affordable
healthcare.

Minister for Social and Family
Development Chan Chun Sing
said the government is ready
to help citizens struggling to
meet medical costs, but some
were unaware of the support
available.

“Very often, the people who
are most in need may not read
the newspapers, access the in-
ternet or even understand Eng-
lish,” he told parliament. “They
need people who can talk to
them in their language, people

who will knock on their doors,
check on them to see whether
they are okay, and explain some
of these assistance schemes to
them.”

More millionaires, bigger
gap

The city-state has seen a huge
rise in wealth over the past
decade as it positioned itself as
a luxury low-tax base for ultra-
wealthy people from across the
world.

Per-capita GDP of S$65,048
exceeds that of the United
States and Germany. And sur-
veys highlight how Singapore,
with a population of 5.4 million
people, has more millionaires
per capita than any other coun-
try. The Economist Intelligence
Unit ranks it as the world’s sixth
most expensive city.
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0il change with 33 point diagnostic check

From US § 138.00

Brake pad safety check & replacement

From US § 199.00

Battery replacement

your Mercedes-Benz.
From US § 425.00

You deserve the best.

We have the right tools, best qualified people and genuine parts. Your Mercedes-Benz is in the right hands with us.

Using only the Mercedes-Benz approved engine oil and standards, we ensure that your engine
keeps on running in optimum condition. As part of the standard service, we also provide a
comprehensive 33 diagnostic point check so that the rest of your car remains in tip-top condition.

Your safety is something we take seriously at Mercedes-Benz. We check the whole braking system
and replace the brake pads with Mercedes-Benz specified parts in this safety package. Genuine
parts, trained technicians ensure that you can come to a stod, when you want to.

We check & replace your battery with a genuine Mercedes-Benz specified battery by traine
tachnicians. We ensure that the new battery is properly regi

d by all the eletricial ystams in

If you own a Mercedes-Benz, old or new, you qualify for these great service offers. We understand that taking good care of your Mercedes-Benz in Myanmar has not
been easy. Even if you can find someone to work on it, you are never really sure if they have the right qualifications to do the job according to the strict standards of
Mercedes-Benz. Today, to ease that burden of care, we are offering a host of service packages to keep your Mercedes-Benz running in tip-top shape. Genuine parts,
Mercedes-Benz trained technicians and diagnostic tools, you are in the best hands with us.

S Mercedes-Benz

Distributed by Automobile Alliance Co., Ltd. and Serviced by Cycle & Carriage Automobile Myanmar Co., Ltd. Hotline: 01 660378. Satellite Workshop: No. 7 Kabaraye Pagoda Road, Mayangone Township, Yangon.
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European Govts Buy 3m Carbon
Credits in Vietham Hydro Deal

STIAN REKLEV

orway, Spain and Swe-
N den have agreed to sup-
port a number of small-
scale hydro plants in Vietnam
through a World Bank facility,
a deal that will initially yield 3
million UN-issued carbon cred-
its for the investor countries.
The deal is a shot in the arm
for the ailing UN carbon mar-
ket, which has seen few new
projects develop in the past two
years because of an over-supply
of credits in the aftermath of the
global financial crisis.
The agreement was signed
between the Vietnamese gov-
ernment and the World Bank’s
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Carbon Partnership Facility
(CPF), which will buy the car-
bon credits on behalf of the
three governments.

The project will add around
250 megawatts of hydro power
to the Vietnamese grid, a World
Bank statement said.

Norway, Spain and Sweden
will buy the project’s first
three million credits, known as
Certified Emissions Reductions
(CERSs), which they will use
towards meeting their green-
house gas targets under the UN
Kyoto Protocol.

“About 15 to 25 subprojects,
which have total investment
cost in the range $5 million
to $20 million each, may be
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financed by the (project),” the
World Bank said.

A Bank official declined to
comment on how much the
buyer governments paid for
each CER. In the European car-
bon market, the world’s biggest,
they currently trade at around
half a dollar each.

“Signing this agreement with
the CPF is very encouraging
for Vietnam, which intends to
pursue additional opportuni-
ties to use carbon credits to
support economic development
and climate change mitigation
goals,” said Le Duong Quang,
Vietham’s vice minister for
industry and trade. Reuters
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Son La hydropower plant in Vietnam. Norway, Spain and Sweden have agreed to support a number of small-scale hydro plants
in Vietnam through a World Bank facility, yielding 3 million UN-issued carbon credits for the investor countries.

US Sees Pacific Trade
Pact Talks Taking Time

SUI-LEE WEE

egotiations on a trade
N pact between a dozen

countries around the
Pacific Rim will take whatever
time they need as the deal has
to be both ambitious and
comprehensive, US trade repre-
sentative Michael Froman said.

The US-backed deal, which
Washington had wanted to
conclude this year, aims to
establish a free-trade bloc
stretching from Vietnam to
Chile and Japan, encompassing
about 800 million people and
almost 40 percent of the global
economy.

But differences over farm tar-
iffs between the United States
and Japan have proved to be
one of the major roadblocks
and it will now not be finalised
this year.

“l think we’re focused on try-
ing to reach agreement among
the 12 countries as soon as
possible, but based on it being
an ambitious, comprehensive,
high-standard agreement and
we'll take whatever time is
necessary to do that, letting the
substance of the negotiations
dictate the timetable,” Froman
told Reuters.

“There are a number of out-
standing issues including state
owned enterprises, intellectual
property rights, the environ-
ment, labour,” he said in Bei-
jing, where he was visiting for
annual China-US trade talks.

“These are all issues that we've
been devoting a lot of attention
to over the last four months to
make sure that we come out
with an ambitious outcome,”
Froman said, adding there was
no date or venue yet for the next
round of talks.

More far-reaching than other
deals, the TPP pact is aimed at
going beyond tariffs on physical
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But data published by the
CPF shows the proportion of
Singaporeans earning less than
half the median income — an in-
ternational yardstick for meas-
uring the proportion of poor
people — rose to 26 percent in
2011 from 16 percent in 2002.

“As one of the world’s richest
nations, we can afford to do
better,” Caritas Singapore, the
Catholic Church’s social out-
reach arm, said at the launch of
an advertising and social media
campaign to highlight the plight
of the poor.

About 12 percent of the 2 mil-
lion Singaporeans at work earn

less than S$1,000 a month.
Whereas, Hui Weng Tat, an as-
sociate professor in economics
at the Lee Kuan Yew School of
Public Policy, reckons a typi-
cal worker needs a minimum
S$1,400-S$1,500 a month to
cope with living costs.

The city-state’s Gini co-
efficient, a measure of income
inequality, hit 0.478 in 2012,
according to government fig-
ures, higher than every other
advanced economy aside from
Hong Kong.

Unlike Hong Kong, Singapore
has not set an official poverty
line, and the government has
rejected calls to introduce a
minimum wage.

What PAP has done is to make
it harder for firms to recruit
low-cost foreigners, tighten
requirements to boost wages at
the low-end, and amend labour
laws to give more job security.

There are also plans to expand
social protection and increase
spending on healthcare. And
while Singapore isn’t going to
raise income tax anytime soon,
it has raised taxes on bigger cars
and luxury homes.

“There’s more to be done,”
Finance Minister Tharman
Shanmugaratnam said during a
recent dialogue with diplomats
and university students. “I'm
not satisfied with the situation
in the way itis.” Reuters
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From Street Stalls to Bourses, SE Asia’s
Traditional Medicine Makers Promise Panacea

Regional market seen up 50 pct to near $4 bln by 2017; SE Asia firms offer cheaper valuations than China peers

EVELINE DANUBRATA &
ANSHUMAN DAGA

n rainy days in Jakarta,
Oa canny street merchant

like Emi can sell two
dozen sachets of herbal cold
cure Tolak Angin to office work-
ers and labourers sniffling by
her roadside stall.

“Herbal medicine is good for
the body because it's natural,”
says Emi, who goes by only one
name. Laced with ginger, cloves
and mint leaves, the traditional
remedy Emi sells for 25 cents
apiece is also good for business:
The company that makes Tolak
Angin went public last month
and is worth around $850
million.

Shares in PT Industri Jamu
dan Farmasi Sido Muncul Tbk
jumped as much as 24 percent
when it became the first herbal
medicine company to list in
Jakarta on December 18. With
Chinese peers now trading at
premium prices, Sido Muncul
is just the latest in a crop of
Southeast Asian traditional
medicine firms with big plans
to grow amid strong investor
interest.

Global pharmaceutical
companies from Pfizer Inc to
Roche Holding AG have long
pinpointed Asia as a source
of future growth as incomes
rise. The traditional medicine
market of Southeast Asia is also
coiled to leap as an increasingly
health-conscious middle class
rises in the region.

Stacked with products that
claim to cure anything from
rheumatism to sexual dysfunc-
tion, the market for traditional
medicine in Southeast Asia is
projected to grow to $3.9 bil-
lion by 2017, nearly 50 percent
more than this year, according
to research firm Euromonitor
International.

While the ingredients in
traditional medicines may be
advertised as natural and enjoy
historical acceptance in Asia,
they don’'t meet with universal
approval. Health regulators in
places like Britain have warned
of high concentrations of
elements like mercury in some
products, and conservation
groups say some use ingredi-
ents taken from endangered
animals.

Still, alongside the maker of
Tolak Angin — ‘Repel the Wind’
in Indonesian — firms in the
region including Singapore’s
Eu Yan Sang International Ltd
and Malaysia’s Power Root Bhd
are drawing the attention of
investors.

David Gray/Reuters

A worker prepares traditional Chinese herbal medicines at Beijing’s Capital Medical University Traditional Chinese Medicine
Hospital. The hospital distributes around 20,000 prescription doses daily, more than five tonnes of ingredients, from their
stock of 600 different types of plants, herbs, and animal organs.

Shares in Eu Yan Sang and
Power Root trade at 18.75 and
15.05 times their latest earn-
ings, respectively. That's far
below the average of 76.38
times for a group of eight listed
Chinese traditional medicine
makers, according to data from
Thomson Reuters StarMine.

“Sunrise Industry”

Sido Muncul’'s bright yellow
Tolak Angin sachets are a staple
of Indonesian TV advertising
campaigns featuring beaming
local celebrities. They're sold
at hundreds of thousands of
street stalls across Indonesia
like Emi’s, known as ‘warung’,
as well as supermarkets and
pharmacies.

The company, whose name
means ‘Realised Dream’, began
life in 1940 as a tiny business
operated by Rahmat Sulistio
and her three assistants in
Yogyakarta, a city in the central
Java region.

Over 70 years later, the com-
pany’s IPO was 11.4 times over-
subscribed. At its latest trading
price, its market valuation was
around $850 million.

Sido Muncul has posted an-
nual sales growth of around 10
percent on average in the last
few years and aims to launch
new herbal drinks, Irwan Hi-
dayat, the grandson of Sulistio
and head of the company, told
Reuters. It plans to use IPO
proceeds of around 870 billion
rupiah ($72 million) to develop
new products and increase
manufacturing capacity.

“This is the industry of the
future, a sunrise industry. If we
talk about health, there will al-
ways be demand,” Hidayat said
in an interview. “This country
also has extraordinary natural
resources, so the supply of raw
materials is not a problem.”

Patrick Walujo, co-founder of
Singapore-based private equity
firm Northstar Group, said he
favours consumer-driven busi-
nesses in Indonesia. “Herbal
medicine products may have to
be adjusted for exports, but the
sector is attractive,” he said.

Some traditional medicine
makers already have significant
exposure to overseas markets.

At Singapore’s Eu Yan Sang,
Hong Kong accounted for 47

“This iIs the industry of the

future, a sunrise industry. If

we talk about health, there

will always be demand.”

percent of revenue in the three
months ended September.
Singapore contributed 22 per-
cent, while the rest came from
Malaysia and Australia.

The company’s flagship prod-
ucts, derived from traditional
Chinese medicine formulas, in-
clude Bak Foong pills for treat-
ment of menstrual pain and Bo
Ying compound, designed to
help children with a poor ap-
petite and other illnesses.

“The Chinese are now able to
afford more and more expen-
sive herbs. There is an overall
worldwide interest in forms of
natural wellness,” said Richard
Eu, a fourth-generation fam-
ily member who now heads the
business.

The founder's family are
majority shareholders of Eu
Yan Sang, while Aberdeen
Asset Management PLC holds
just over 12 percent through an
Asian unit.

Power Root Surge

In  Malaysia, Power Root
makes Tongkat Ali drinks that
it says can boost male virility. It
reported profit after tax of 35.3
million ringgit ($10.9 million)
for the year ended February
2013, more than double a year
earlier.

Its shares have jumped more
than 60 percent this year, out-
performing the 9 percent rise
in the broader Kuala Lumpur
Stock Exchange. The company
said stronger exports to markets
like the Middle East and North
Africa boosted earnings, and it
plans to expand in Southeast
Asia.

Yet the traditional medicine
sector has come under scrutiny

from global health regulators.
Several ingredients in some
medicines are alleged to contain
high levels of toxins or chemi-
cals despite being promoted
as natural. In August, a UK
regulator warned people not
to use a number of unlicensed
traditional Chinese medicines
after they were found to contain
“dangerously high” levels of
lead, mercury and arsenic.

Some traditional Chinese
medicines have also come
under fire from animal rights
groups as they use ingredients
from endangered animals such
as bear bile, crocodile penis and
deer antler.

“We are asking the consumers
to avoid using medicines from
endangered animal parts. There
are many alternative medicines
which do not pose a threat for
biodiversity,” Nazir Foead,
conservation director at WWF
in Indonesia, said in comments
emailed to Reuters.

At her street stall in Jakarta’s
central business district, Emi
says customers regularly stock
up on Sido Muncul’s Tolak An-
gin. White or blue collar, young
or old, many claim they prefer
it to cold medicines made by big
pharmaceutical companies, she
says.

“If it's chemical, my worry is
that it will ruin the body,” says
the 40-something street trader.
“I've been drinking this since |
was a girl.” Reuters
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Hedge Funds Eye Troubled Australian Mining
and Farming Companies

Australian distressed debt turnaround estimated at A$8b in 2013; Mining and rural sectors heavily hit, more distress

A stack reclaimer with a pile of iron ore at the Rio Tinto Parker Point ship loading terminal in western Australia.

CECILE LEFORT

are increasingly targeting
troubled firms in Australia,
from cotton or macadamia
farms to cattle stations and

International hedge funds

vineyards, expecting a nascent
distressed debt market to gen-
erate double-digit returns.
Agriculture  and  mining,
which combined account for
around 12 percent of Australia’s
A$15 trillion ($1.35 trillion)

economy, are two sectors par-
ticularly targeted by distressed
debt investors — sometimes
known as vulture funds.

“There are many opportuni-
ties in investing in distressed
debt in both sectors,” said Vince

Smith, leader of corporate
restructuring at Ernst & Young
in Sydney.

“In agriculture, it's seasonal,
it's based on geography and
environmental conditions,
whereas mining is a lot more
subject to global pressure like
commodities prices.”

Funds active in Australia in-
clude Oaktree Capital, Fortress
Investment, Apollo Global
Management, and Bain Capi-
tal’'s Sankaty Advisors.

An Ernst and Young report
said around half of Australian
listed companies in mining ser-
vices issued profit downgrades
in the first half of the year and
more pain is expected as a long
boom in resource investment
fades.

Parts of the farming sector
have also been hit hard by de-
clining property values, drought
and natural disasters, with
insolvency experts forecasting
further distress.

Lactanz Dairy, one of Western
Australia’s largest dairy enter-
prise, and Murrawee Farms, a
large fruit grower, are among a
growing list of embattled com-

panies that could interest hedge
funds, particularly from Hong
Kong and the United States,
which are sitting on piles of cash
and looking for high returns.

( Contd. P 19...(Hedge Funds) )
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IMF Says Will Raise US Economic
Growth Forecast

YASUMASA HISADA

he International Mon-

I etary Fund predicts the
US economy would ex-
pand at a faster pace next year,
given positive economic data
and some signs of compromise
in Congress, the head of the
Washington-based lender said.

IMF  Managing  Director
Christine Lagarde also praised
the US Federal Reserve’s com-
munication of its decision last
month to start scaling back its
massive monetary stimulus.

“Growth is picking up,” La-
garde said on NBC'’s “Meet the
Press.” “And unemployment is
going down. So all of that gives
us a much stronger outlook for
2014, which brings us to raising
our forecast.”

The IMF forecast in October
that the US economy would ex-
pand 2.6 percent in 2014 after
growing 1.6 percent this year.
At the time, Lagarde warned
that Congressional failure to
raise the US debt ceiling could
damage not only the United
States, but the rest of the global

economy.

A US Congress, deeply divided
along party lines, did manage to
pass a limited, two-year budget
deal last month to trim some
planned spending cuts and
reduce the risk of a government
shutdown.

Yet the legislation does noth-
ing to avoid a possible US debt

default that could occur if Con-
gress does not raise a cap on US
borrowing.

President Barack Obama’s
administration has warned that
the government could run out
of borrowing authority needed
to pay its bills as soon as Febru-
ary if lawmakers do not swiftly
raise the debt ceiling.

“The budget deal that was cut
atyear-end is avery good sign of
... responsibility, accountability
and realism,” Lagarde said.

“l certainly hope that in Feb-
ruary, Congress will be equally
responsible and will not threat-
en the recovery with yet another
debate about whether or not the
US honour or default.”

Hundreds of job seekers wait in line with their resumes to talk to recruiters (R) at the Colorado Hospital Association health
care career fair in Denver. The International Monetary Fund predicts the US economy would expand at a faster pace next year,
given positive economic data.
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Big Oil Sits Out Lobbying on Iran as US
Congress Stands Firm

TIMOTHY GARDNER &
ANDY SULLIVAN

s debate rises in Wash-
Aington over the first thaw

in relations between Iran
and the United States in dec-
ades, powerful oil companies
are opting for an unusual tactic:
silence.

Oil companies such as Exxon
Mobil Corp and ConocoPhil-
lips could earn huge profits
if the United States loosened
economic sanctions on lran,
allowing access to its oil and
natural gas fields, some of the
world’s largest and least costly
to produce.

But through September, at
least, US energy companies
have largely opted to stand back
even as Congress considers
whether to further limit new
oil exports from the Islamic
republic.

It is an unusual tack for an
industry known for its strong
Capitol Hill presence on every
issue from taxes to pollution
rules to international trade.

But this particular issue may
be too hot to touch.

“You are unlikely to flip any
lawmaker, but you could of-
fend them,” said one lobbyist
familiar with sanctions issues,
who spoke on condition of ano-
nymity to avoid being seen as
speaking for clients. He said his
company had received no client
requests this year to lobby on
Iran sanctions.

The oil and gas industry spent
$105 million on lobbying in the
first nine months of this year,
behind only the insurance and
pharmaceutical industries,
according to the Center for Re-
sponsive Politics, a Washington

watchdog group. Companies in
the sector, and their employees,
also donated a total of $20.5
million to candidates in last
year’s elections, ranking ninth
overall.

It is uncertain whether the
six-month deal with Iran struck
in November in Geneva will
lead to comprehensive restric-
tions on its nuclear capabilities,
which could bring a full rollback
of sanctions. Under the interim
deal, Iran will limit uranium
enrichment in return for lim-
ited access to funds frozen by
US law.

The June election of moder-
ate President Hassan Rouhani
offered a clear sign that 2013
could be the best year for
relations between Washington
and Tehran since lIran’s 1979
revolution.

Yet the US Congress has been
firm in its backing of further
action against Iran. The House
of Representatives voted 400-
20 in July to choke funding to
Iran’s disputed nuclear pro-
gram by slashing its oil exports
further than sanctions enacted
in 2010.

The Senate also widely sup-
ports being tough on lIran,
though President  Barack
Obama has pushed it to delay
introduction of its version
of the bill to give the Geneva
agreement a chance.

For its part, Iran’s oil ministry
is hopeful a full deal could one
day spur new investment by US
energy companies. Qil Minister
Bijan Zanganeh in December
named seven Western energy
companies it wants back to de-
velop reservoirs if sanctions
are lifted, including Exxon and
Conoco.

US President Barack Obama walks past a pumpjack, New Mexico.

Both companies have not lob-
bied Congress this year on Iran
sanctions, records show. Nei-
ther has US-based companies
Chevron Corp or Halliburton
Co.

Congressional aides agreed
oil companies would be wasting
their time if they attempted to
persuade lawmakers to turn
back existing sanctions or pre-
vent enactment of new ones.

The effort “would likely fall
on deaf ears at a minimum and
at worst create serious political
repercussions” if oil companies
were seen as undermining the
resolve by the countries that
reached the interim agreement
with Iran, the United States,
Britain, Russia, China, France
and Germany, one Democratic
House aide said on condition of
anonymity. Reuters
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Ernest & Young's Smith says
interest is mostly in struggling
small to medium-sized com-
panies with turnovers of A$25
million to A$200 million, with
a view to taking controlling
stakes.

The new investors create
value by restructuring balance
sheets in riskier ways than
banks would usually consider
— including loan-to-own deals
where impaired debt is con-
verted to equity.

“Once they have debt or equity
in the company, they can start
to influence the management
of the company,” said Ernst &
Young’s Smith.

Distressed debt investors
typically look for returns in the
range of 10 to 15 percent if per-
formance of the assets improves

as expected.

Turnover in Australia’s dis-
tressed debt market amounted
to around A3$8 billion at
face value this year, a trader
estimated.

While tiny by international
standards it accounts for 85
percent of the trading activity
in Asia where distressed debt
is less common, according to

John Nestel, the chair of the
Turnaround Management
Association.

Hedge funds are also eyeing
a potentially far larger slice of
the market here — portfolios of
impaired loans held by banks.
Analysts  estimate between
A$20 billion and A$40 billion
of distressed debt is held by
Australian banks.

There is growing talk that
Australia’s major lenders could
start offloading distressed loans

as early as next year to free up
capital due to the implementa-
tion of stricter global capital
and liquidity rules.

“If one starts, others are ex-
pected to follow,” said Nestel,
who is also a partner at Herbert
Smith Freehills law firm.

Banks are reluctant sellers of
impaired loans as they dislike
to be seen abandoning relation-
ships with clients by selling
their loans to distressed-debt
investors.

“Banks can’t hold the debt for-
ever and if the client can’t find a
solution to pay down the debt,
then this type of solution be-
comes required,” said Michael
Fingland, managing director of
turnaround specialist Vantage
Performance.

Market sources say the price
tag of such portfolios can be as
low as 30 cents on the dollar,

depending on the quality of the
assets.

Analysts and investors press-
ing banks to offload bad debt
and its related holding costs
could also encourage the sale of
impaired loan portfolios, noted
Nestel. Reuters
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DBS Taiwan Completes First
Myanmar L/C Transaction

KATHRYN CHIU

ust a month after DBS
Jopened its representative

office in Yangon, the firm
completed its first Myanmar
letter of credit (L/C) transac-
tion, while at the same time
launching the DBS Myanmar
Trade Solution, which helps
with the remittance of funds
into Myanmar for the purpose
of investments.

Banks issue L/Cs (guarantees
of payment) as a means to
promise sellers that they will
receive payment as long as
they comply with all previously
agreed-upon arrangements.

The completion of the first
Myanmar L/C transaction dem-
onstrates the large potential for
economic growth within the
nation, which has been steadily
implementing numerous mar-
ket reforms.

According to Asia Develop-
ment Bank, Myanmar’s GDP
growth rate will likely top 6 per-
cent this year, and may sustain
and expand this growth to 7 or
8 percent per year over the next
10 years.

DBS opened its representative
office in Yangon’s downtown
business district on November
15, largely to boost its banking
presence in the potentially
lucrative Myanmar market.

DBS Taiwan has recently
launched the Myanmar Trade
Solution, a new suite of Taiwan-
Myanmar transaction services.

Sean Chen, head of Global
Transaction Services at DBS
Bank Taiwan, stated that this
particular DBS Myanmar Trade
Solution is a complete suite of
services specifically designed
for Taiwan’s import and export
companies to develop their
business interests in the Myan-
mar market.

Chen stressed that with DBS
Bank Taiwan's financial ser-
vices, customers no longer have
to fly overseas to remit capital
in and out of Myanmar; instead
they can carry out complete
transactions in Taiwan through
a safe and legal channel.

Edgar Su/Reuters

A man runs past Development Bank of Singapore (DBS) logos at a DBS function in Singapore.

“Customers no longer have to
worry about losing their capital,
not to mention they would be
paying a more reasonable ser-
vice fee,” Chen said.

Moreover, through a special
arrangement between Myan-
mar banks and DBS Bank Tai-
wan stipulated in the L/C, the
shortest time for exporters to
convert their receivables to cash
is five working days after export
documents are delivered to the
L/C-issuing bank, Chen said.

Myanmar Summary
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“Customers no longer have to worry
about losing their capital, not to
mention they would be paying a more
reasonable service fee.”
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trade and it will try to regulate
sensitive areas such as govern-
ment procurement and give
companies more rights to sue.
One problem area is the Unit-
ed States and Japan’s disagree-
ment over Japan’s long-stated
aims to exempt five sensitive
farm products — rice, wheat,
beef and pork, dairy products
and sugar — from the scrapping

of tariffs.

The two countries held talks
during a four-day TPP meeting
in Singapore in December on
the issue but have not come to
any agreement.

The TPP negotiations, which
have run for three years, have
been mired in controversy
over a lack of transparency,
and slowed by the conflicting
interests of the negotiating
countries, US lawmakers and

advocacy groups.

The full list of those already
in the talks is the United States,
Canada, Japan, Australia, New
Zealand, Singapore, Malaysia,
Brunei, Vietnam, Chile, Mexico
and Peru.

China said in May that it
would study the possibility of
joining the talks, but has said
little about it since.

Asked whether China could
realistically join the TPP in the

near future, Froman said the
United States and China had
other issues on their plate.

“l think the near term focus
ought to be on addressing the
wide range of outstanding
bilateral issues we have and ex-
ploring the bilateral investment
treaty as the next natural step in
the relationship,” he said.

The United States and China
agreed in July to restart stalled
negotiations on an investment

treaty, with Beijing dropping
previous efforts to protect cer-
tain sectors of its economy from
the start. Reuters
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Standard Chartered and Prudential Eye
Combating Money Laundering

Workshops aim to build AML controls framework in Myanmar

AYE MYAT
K-based Standard
Chartered Bank (SCB)
and insurance firm

Prudential, in partnership with
the Central Bank of Myanmar
(CBM), recently organised the
first in a series of joint workshop
aimed at helping Myanmar
tackle money laundering and
enhancing the Southeast Asian
country’s efforts to re-integrate
with the global financial system.

“The timing for this workshop
is very important for Myanmar
to make significant progress on
its Anti-Money Laundering/
Combating Financial Terrorism
(AML/CFT) regime,” said CBM
Director General U Maung
Maung.

The training session was also
supported by the UK Trade and
Investment Association, which
is working with the Ministry of
Finance and the CBM to estab-
lish a UK-Myanmar Financial
Services Taskforce.

The taskforce, to be led by
SCB and the British Embassy
in Myanmar, will support the
holistic development of Myan-
mar’s financial sector, SCB said
in a statement.

“A joined up approach to
tackling money-laundering is
essential to avoid an influx of
criminal money that will be
harmful to the country’s econ-
omy, society and international
reputation. The UK hopes to
continue playing a helpful role
to achieve this,” said Anthony
Preston, head of prosperity,
British Embassy Rangoon.

“Today’s workshop, organised
by members of the future UK
Financial Services Taskforce
in collaboration with the CBM,
is part of a wider UK contribu-
tion to the development of the
financial and banking sectors.”

Standard Chartered, the first
Western bank to re-open its
representative office in Myan-
mar, said establishing a robust
AML framework will help the
country address a key challenge
at a crucial point in the local
financial sector’s development.

Tina Singhsacha, chief repre-
sentative, Standard Chartered
Bank (Myanmar), said, “These
workshops will help deal with
one of the most challenging and
complex issues facing the local
financial services sector today.

“It is crucial for every finan-
cial institution to recognise
the importance of AML and to
ensure they are implementing
the proper frameworks and
measures to tackle the issue.

“As a leading international
bank, we believe we can con-
tribute to [Myanmar’s] finan-
cial services capacity building
efforts by sharing our insights
and expertise.”

Allen Thai, chief representa-
tive, Prudential (Myanmar),
said: “Today’s workshop marks
the beginning of our long-term
commitment to the Myanmar
insurance market. Prudential
is very pleased to partner with
Standard Chartered Bank in
sharing our practices in com-
bating money laundering — a
topic which is gaining increas-
ing regulatory concern and

Tina Singhsacha, chief representative, Standard Chartered Bank (Myanmar), delivers a speech at the Anti-Money Laundering
Workshop.

attention.”

The workshop was attended by
about 90 Myanmar government
and private sector participants,
including senior CBM, local
commercial bank and insurance
company representatives.

Additional workshops organ-
ised by Standard Chartered in
partnership with the CBM are
planned for 2014, SCB said.
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Myanmar Payment Union Starts Accepting JCB Cards

DAISUKE LON

CB International Co Ltd
J(JCBI), the international

operations subsidiary of
Japanese payment network
JCB, announced that Myanmar
Payment Union (MPU), the
national payment network of
Myanmar, and its member
banks have started JCB mer-
chant acquiring operations in
Myanmar.

With this launch, JCB cards
will be accepted at over 2,000
MPU merchants throughout
Myanmar. Prior to this arrange-
ment, JCB cards were accepted
at limited locations in Myanmar
since 1995.

JCB said the partnership with
MPU will significantly increase
the number of JCB merchants

in this country, which will im-
prove the card acceptance for
JCB card members visiting the
region.

Koremitsu Sannomiya, presi-
dent and COO of JCBI, said,
“This new agreement will bring
more benefit and convenience
to JCB card members visiting
Myanmar, merchants, and
acquiring banks.”

“We foresee that the card
market in Myanmar will be
growing even faster thanks to
the country’s strong economic
development. Together with
MPU, we look forward to ex-
ploring further business oppor-
tunities such as card issuance,”
he added.

U Mya Than, vice chairman
of MPU, said: “The acceptance
of JCB cards in Myanmar will

ICE

open up a financial freedom to
JCB card members visiting for
business or pleasure whereby
JCB card members can use
their cards at over 500 ATMs.
“MPU’s role in the payment
system is promoting its primary
function of providing payment,
clearing and settlement service,
in this back ground, cashless
payments are one of the impor-
tant functions for the financial
system and the economy as a
whole. MPU has started pay-
ment card clearing network

in collaboration with member
banks since 2012. | believe both
domestic and international card
payment volume will be rising
in dramatic form in the near
future.”

Based on a deal signed in 2012
for the issuance of JCB cards to
Myanmar residents, JCBI and
MPU also plan to launch JCB
card issuing through the mem-
ber banks of MPU in the near
future, the company said.

MPU was established under
the guidance of the Central
Bank of Myanmar with 18 local
banks as the national payment
network in Myanmar.

JCB, which launched its card
business in Japan in 1961, is a
leading credit card issuer and
acquirer in Japan. It has over
82 million card members and

its network includes about 25
million merchants.
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Oxymat Tapping into Myanmar Market
ot

VVV.

Oxymat.sk

SHEIN THU AUNG

anish designer
and manufacturer
of on-site nitrogen

and oxygen generators,
Oxymat is tapping into
the healthcare sector in
Southeast Asia with a new
oxygen supply contract in
Myanmar.

The company secured
a deal to supply oxygen
plants with cylinder filling
stations to four hospitals
in Myanmar in November
— becoming the first to
install such a quantity of
oxygen plants and restart

o ne
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gas market opportunity in
the region.

With 60 million inhab-
itants, Myanmar is the
second-largest  country
in Southeast Asia and is
therefore a highly promis-
ing prospect for business,
Oxymat said.

“It is impossible to
ignore the enormous
economic and political
transformations this
country is going through
as it was virtually off
limits to companies due
to sanctions and has been
largely isolated from the
world economy for over

percent GDP growth in
2012-13 with a forecast
of 6.75 percent growth in
2013-14.

Up until the year 2013,
the healthcare sector in
Myanmar was suffering
badly from over fifty years
of neglect. Judging by the
2013 budget, government
is set to significantly
increase spending on
the country’s healthcare
system, creating opportu-
nities for companies like
Oxymat in the medical
gas sector.

Myanmar Summary
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business in the long-
isolated country, Oxymat
said in its December
newsletter, where it cited
the economic and medical

two decades,” Mahesh
Madyagol, international
Jr sales manager, Oxymat
Group, wrote.

The IMF estimated 6.5

TRADE MARK CAUTION

Ponaflex Corporation ( Korea), a company
incorporated under the laws of Republic of Korea and
having its principal place of business at 10 Bloc 1 Lot,
Namdong Kongdan, Namchon-dong, Namdong-ku,
Incheon-city, Republic of Korea, is the Owner and Sole
proprietor of the following Trademark:-

Reg. No. 4/10384/2013

in respect of “Class 17: Hoses for use in agriculture
(not of metal); fire hoses; plastic hoses for plumbing use;
hydraulic hoses made of textile fabrics; water hoses.”

Any fraudulent imitation or unauthorized use of the said
Trademark will be dealt with according to law.

U Nyunt Tin Associates International Limited
Intellectual Property Division

Tel: 959 4500 59 247-8, 951 375754, Fax: 951 254321
Email: info@untlaw.com

For Ponaflex Corporation ( Korea)

Dated: 2 January, 2014.

TRADE MARK CAUTION

JCB Co., Ltd., a company incorporated under the laws
of Japan, and having its principal place of business at
5-1-22 Minami Aoyama, Minato-ku, Tokyo 107-8686
Japan, is the Owner and Sole Proprietor of the following
Trademarks:-

Reg. No. 4/ 12106/2013 Reg. No. 4/12107/2013

in respect of “Int’l Class 36: Credit card services;
providing information of credit card statements; debit card
services; issue of pre-paid cards; debt collection agencies;
acquisition and transfer of monetary claims; financial
clearing; money exchange; factoring agencies; financing
services; loan services; electronic funds transfer; surety
services; installment loans; hire-purchase financing;
brokerage for hire-purchase; brokerage of credit purchase;
issue of traveler’s checks; brokerage for issue of
traveler’s checks; agencies for collecting gas and electric
power utility charges, telephone charges and public utility
charges, and providing information relating thereto; rent
collection; lending against security; savings banks;
financial evaluation regarding insurance, banking and real
estate; financial analysis; financial consultancy; providing
financial information; issue of tokens of value; agencies
or brokerage for trading of securities; providing stock
market information; insurance brokerage; insurance
premium rate computing; insurance consultancy;
providing insurance information; insurance underwriting;
credit bureaux; company credit investigation; charitable
fund raising; rental of card-readers, card-writers and
payment processing machines and equipment used for
credit cards or debit cards; agencies for recruiment and
management of credit card members and merchants
(member stores) on behalf of credit card issuers.”

Any fraudulent imitation or unauthorized use of the said
Trademarks will be dealt with according to law.

U Nyunt Tin Associates International Limited
Intellectual Property Division

Tel: 959 4500 59 247-8, 951 375754, Fax: 951 254321
Email: info@untlaw.com

For JCB Co., Ltd.

Dated: 2 January, 2014.

TRADE MARK CAUTION
Citizen Holdings Kabushiki Kaisha (also trading as
Citizen Holdings Co., Ltd ), a Japanese corporation duly
organized and existing under the laws of Japan, of 1-12,
6-chome, Tanashi-cho, Nishi -tokyo-shi, Tokyo, Japan,
is the Owner and Sole Proprietor of the following

Trademarks:- O

Reg. No. 4/6883/2010

in respect of “Class 14: Watches, clocks, and parts
and fittings thereof.”

Ti+IP

Reg. No. 4/6884/2010

in respect of “Class 14: Watches, clocks, and parts
and fittings thereof, jewelry.”

ADEC

Reg. No. 4/2020/2000

in respect of “Class 14: Watches and parts and fittings
therefor.”

Eco-Drive

Reg. No. 4/3917/1998
in respect of “Class 14: Watches.”

MIYOTA

Reg. No. 4/1601/1998
in respect of “Class 14: Movements for watches.”

STILETTO

Reg. No. 4/8908/2010

in respect of “Class 14: Watches, clocks and parts and
fittings thereof.”

SATELLITE WAVE

Reg. No. 4/607/2011

in respect of “Class 14: Watches, clocks and parts and
fittings thereof.”

Any fraudulent imitation or unauthorized use of the said
Trademarks will be dealt with according to law.

U Nyunt Tin Associates International Limited
Intellectual Property Division
Tel: 959 4500 59 247-8, 951 375754, Fax: 951 254321
Email: info@untlaw.com
For Citizen Holdings Kabushiki Kaisha

(also tradingas Citizen Holdings Co., Ltd )
Dated: 2 January, 2014.
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DAVID MAYES

here ismeanttobe a
certain level of duty
of care in the world

of financial advice, and
most honest advisors will
take this very seriously.
Unfortunately there is a
big difference among ad-
visors as to what this duty
of care actually means in
reality, and also clients
have a tendency to take a
total hands-off approach
and put excessive trust
in their advisor. Unfortu-
nately many don't realise
until it is too late that
in the end the ultimate
responsibility will always
fall onto the client.

You have all surely read
the standard disclaimers
that accompany every
fund fact sheet, offering
memorandum, or paper-
work required to open
just about any investment
account on the planet.
Even on products offering
principal protection of
some sort there is still the
disclaimer that you may
in the end lose money.

Unfortunately the finan-
cial world is like a food
chain, with the central
banks at the top lending
money at interest to the
governments of the world,
guaranteed by their abil-
ity to raise tax revenue.
They have a pretty sweet
deal. The big investment
banks and other large in-
stitutions come next, and

champagnewishesandrvdreams.com

The Buck Stops at You

if you follow the chain to
the end you see the end
consumers or clients es-
sentially pay for the whole

thing. Only one step
above of the end client
is the advisor. What this
basically means is that
when it comes down to
understanding your own
investments, the buck will
in fact stop at you whether
you like it or not.

A good advisor will
generally invest his own
money into the same
kinds of things as he rec-
ommends to his clients
and will follow a similar
overall strategy, adjusting
for differences in ability
and appetite for taking
risks. Unfortunately this
is not always the case.

What this means to you
is that contrary to the way
many people would like

T T

to have their relationship
with their financial advi-
sor to go, blind trust is
simply never a smart op-
tion. The “pain in the rear
end” client who makes
sure he understands as
much as possible, asking
endless rounds of ques-
tions before proceeding,
usually  weathers the
rough patches inher-
ent in any investment
strategy with much more
discipline and reaps the
rewards in the end. | am
always much more com-
fortable with this kind of
client even if it means a
lot more of my time in the
early days.

Remember that it is
your hard earned money
— and the reason | am
writing this article now
is because the Fed has
finally begun the taper-

ing process many in the
industry have long antici-
pated. The US has never
had such a long period of
super low interest rates,
and in the coming years
some very unexpected
things may happen as
they first withdraw from
guantitative easing (QE)
and then allow the yield
curve to return to a more
normal place.

While economists rarely
agree on much, most of
the ones I read seem to all
agree that they don't be-
lieve even the Fed knows
what the ramifications
of its recent policies will
be. We are basically in
the midst of a very high
risk experiment with no
precedents to follow.

If the very top of the
food chain isn’t quite sure
what is going to be the end

result, you can bet there is
a good chance your advi-
sor just may get it wrong.
Make sure you very thor-
oughly understand your
needs for liquidity and
your ability to take risk
because if you misjudge
this it will be you who suf-
fers for it. I am not saying
to dump your advisor,
simply make him educate
you and take the time to
make sure you under-
stand. You need to take
responsibility for your
own financial health and
especially make sure you
are diversified properly. If
you don’t it won’t be your
advisor who loses money
if things go wrong, unless
of course he loses it right
alongside you, but it will
still be your retirement
that turns into a night-
mare if that happens.

David Mayes MBA
provides wealth man-
agement  services to
expatriates throughout
Southeast Asia, focusing
on UK Pension Transfers.
He can be reached at
david.m@faramond.
com. Faramond UK is
regulated by the FCA and
provides advice on pen-
sions and taxation.
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Hospitals both public
and private sector heavily
rely only on costly cylin-
der cryogenic oxygen.
There are many private
hospitals operating and
many more will soon
open.

Oxymat said it is ready
to tap this huge potential
market in health care
sector.

The company undertook
a visit to Myanmar which
“revealed new  possi-
bilities for the company”
and secured the new
oxygen plants contract in
November.

Myanmar’s traditional
markets are full of low-
cost products from its
neighbouring countries.
In recent times Myanmar
is opting for products
from the West, meaning
there is plenty of oppor-

tunity for Oxymat’s prod-
ucts, especially oxygen
generators for medical
use, the company said.

“We are of the view that
the advantage goes to
the first movers and we
believe in the need to tie
up with local distribution
companies to make our
entry easier,” Madyagol
said.

Headquartered in
Copenhagen, Denmark,
Oxymat specialises in
designing and manufac-
turing on-site nitrogen
and oxygen generators
using Pressure Swing
Adsorption (PSA) tech-
nology. Oxymat has been
manufacturing  oxygen
generators since 1978
and nitrogen generators
since 2001. It has 70
employees working in two
manufacturing locations
in Denmark and Slovakia.
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TRADE MARK CAUTION

Email: info@untlaw.com

Dated: 2 January, 2014.

Kabushiki Kaisha Yakult Honsha (also trading as
Yakult Honsha Co., Ltd.), a company incorporated
under the laws of Japan and having its principal place
of business at 1-19 Higashishinbashi 1-chome,
Minato-ku, Tokyo, Japan, is the Owner and Sole
Proprietor of the following Trademark:-

YAKULT

Reg. No. 4/1945/2008

in respect of “Class 3: Cosmetics, eau de cologne, hair
lotions, hair rinses, hair dyes, perfumes, cosmetic
preparation for baths, baby oils, baby powders, false
nails, false eyelashes, cosmetics kits, deodorants for
personal use; perfumery, essential oils, incenses; soaps,
shampoos, cleaning preparations, laundry preparations,
bleaching preparations; dentifrices;
preparations, emery paper; shoe cream, shoe polish.”
Any fraudulent imitation or unauthorized use of the said
Trademark will be dealt with according to law.

U Nyunt Tin Associates International Limited

Intellectual Property Division
Tel: 959 4500 59 247-8, 951 375754, Fax: 951 254321

For Kabushiki Kaisha Yakult Honsha
(also trading as Yakult Honsha Co., Ltd.)

polishing
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INTERNATIONAL AND DOMESTIC FLIGHT SCHEDULE

Flights from Yangon (RGN) to Bangkok (BKK) Flights from Bangkok (BKK) to Yangon (RGN)

Flight No. Days From To ETD ETA Operated by: Flight No. Days From To ETD ETA Operated by:
PG 706 1234567 RGN BKK 715 9:30 Bangkok Airways DD4230 1234567 DMK RGN 06:30 07:55 NOK Airlines

DD4231 1234567 RGN DMK 8:00 9:45 NOK Airlines 8M336 1234567 BKK RGN 6:40 7:25 MAI
FD2752 1234567 RGN DMK 8:30 10:15 Thai AirAsia FD2751 1234567 DMK RGN 7:15 8:00 Thai AirAsia
8M335 1234567 RGN BKK 8:40 10:25 MAI TG303 1234567 BKK RGN 8:00 8:45 Thai Airways
TG304 1234567 RGN BKK 9:50 11:45 Thai Airways PG701 1234567 BKK RGN 8:50 9:40 Bangkok Airways
PG702 1234567 RGN BKK 10:45 12:40 Bangkok Airways FD2755 1234567 DMK RGN 11:35 12:20 Thai AirAsia
Y5-237 1234567 RGN BKK 18:05 19:50 Golden Myanmar Airlines PG707 1234567 BKK RGN 13:40 14:30 Bangkok Airways
TG302 1234567 RGN BKK 14:45 16:40 Thai Airways Y5-238 1234567 BKK RGN 21:10 21:55 Golden Myanmar Airlines
PG703 1234567 RGN BKK 15:20 17:15 Bangkok Airways FD2753 1234567 DMK RGN 16:35 17:20 Thai AirAsia
8M331 1234567 RGN BKK 16:30 18:15 MAI PG703 1234567 BKK RGN 16:45 17:35 Bangkok Airways
FD2754 1234567 RGN DMK 17:50 19:35 Thai AirAsia TG305 1234567 BKK RGN 17:55 18:40 Thai Airways
PG704 1234567 RGN BKK 18:25 20:20 Bangkok Airways DD4238 1234567 BKK RGN 19:30 20:15 NOK Airlines
TG306 1234567 RGN BKK 19:40 21:35 Thai Airways 8M332 1234567 BKK RGN 19:20 20:05 MAI
DD4239 1234567 RGN DMK 21:00 22:45 NOK Airlines PG705 1234567 BKK RGN 20:00 21:15 Bangkok Airways
Flights from Yangon (RGN) to Chiang Mai (CNX) Flights from Chiang Mai (CNX) to Yangon (RGN)
W9-9607 4 7 RGN CNX 14:50 16:20 Air Bagan W9-9608 4 7 CNX RGN 17:20 17:50 Air Bagan
Flights from Yangon (RGN) to Singapore (SIN) Flights from Singapore (SIN) to Yangon (RGN)

Y5-233 1234567 RGN SIN 10:10 14:40 Golden Myanmar Airlines Y5-234 1234567 SIN RGN 15:35 17:05 Golden Myanmar Airlines

MI509 1 6 RGN SIN 0:25 5;00 SilkAir SQ998 1234567 SIN RGN 7:55 9:20 Singapore Airline

8M231 12345617 RGN SIN 8:30 13:00 MAI 8M6231/3K585 1 3456 SIN RGN 9:10 10:40 Jetstar Asia

SQ997 12345617 RGN SIN 10:25 14:45 Singapore Airline 8M232 12345617 SIN RGN 14:10 15:40 MAI
8M6232/3K586 1 3456 RGN SIN 11:30 16:05 Jetstar Asia MI518 1234567 SIN RGN 14:20 15:45 SilkAir

8M233 567 RGN SIN 13:45 18:15 MAI 8M235 567 SIN RGN 19:15 20:45 MAI

TR2827 1 6 7 RGN SIN 15:10 19:35 TigerAir TR2826 1 6 7 SIN RGN 13:00 14:30 TigerAir

TR2827 2 345 RGN SIN 17:10 21:35 TigerAir TR2826 2 345 SIN RGN 15:00 16:30 TigerAir

MI517 1234567 RGN SIN 16:40 21:15 SilkAir MI520 5 7 SIN RGN 22:10 23:35 SilkAir

Flights from Yangon (RGN) to Kuala Lumpur (KUL) Flights from Kuala Lumpur (KUL)to Yangon (RGN)

AK1427 1234567 RGN KUL 8:30 12:50 AirAsia AK1426 12834567 KUL RGN 6:55 8:00 AirAsia

8M501 12345867 RGN KUL 8:55 12:55 MAI MH740 1234567 KUL RGN 10:05 11:15 Malaysia Airlines

MH741 12345867 RGN KUL 12:15 16:30 Malaysia Airlines 8M502 1234567 KUL RGN 14:00 15:00 MAI

Flights from Yangon (RGN) to Hanoi (HAN) Flights from Hanoi (HAN) to Yangon (RGN)
VN956 1 3 56 7 RGN HAN 19:10 21:30 Vietnam Airlines VN957 1 3 56 7 HAN RGN 16:35 18:10 Vietnam Airlines
Flights from Yangon (RGN) to Ho Chi Minh (SGN) Flights from Ho Chi Minh (SGN) to Yangon (RGN)
VN942 2 4 7 RGN SGN 14:25 17:10 Vietnam Airlines VN943 2 4 7 SGN RGN 11:40 13:25 Vietnam Airlines
Flights from Yangon (RGN) to Taipei (TPE) Flights from Taipei (TPE) to Yangon (RGN)
Cl7916 123456 RGN TPE 10:50 16:10 China Airline CI7915 1234567 TPE RGN 7:15 10:05 China Airline
BR288 2 56 RGN TPE 11:35 17:20 EVA Air BR287 2 5 6 TPE RGN 7:30 10:35 EVA Air
Flights from Yangon (RGN) to Kunming(KMG) Flights from Kunming(KMG) to Yangon (RGN)

CA906 2 3 4 6 7 RGN KMG 14:15 17:35 Air China CA905 2 3 4 6 7 KMG RGN 12:40 13:15 Air China

MU2032 1234567 RGN KMG 14:40 17:55 China Eastern MU2031 1234567 KMG RGN 13:30 14:00 China Eastern
MU2012 3 6 RGN KMG 12:20 18:10 China Eastern (via NNG) MU2011 3 6 KMG RGN 8:25 11:30 China Eastern (via NNG)

Flights from Yangon (RGN) to Beijing (BJS) Flights from Beijing (BJS) to Yangon (RGN)
CA906 2 3 4 6 7 RGN BJS 14:15 21:55 Air China (via KMG) CA905 2 3 4 6 7 BJS RGN 8:05 13:15 Air China (via KMG)
Flights from Yangon (RGN) to Nanning (NNG) Flights from Nanning (NNG) to Yangon (RGN)

Flight No. Days From To ETD ETA Operated by: Flight No. Days From To ETD ETA Operated by:

MU2012 3 6 RGN NNG 12:20 16:25 China Eastern MU2011 3 6 NNG RGN 10:15 11:30 China Eastern
Flights from Yangon (RGN) to Hong Kong (HKG) Hong Kong (HKG) Flights from Yangon (RGN)

KA251 1 2 4 6 RGN HKG 1:10 5:35 Dragon Air KA250 1 3 5 7 HKG RGN 21:50 23:45 Dragon Air
Flights from Yangon (RGN) to Guang Zhou (CAN) Flights from Guang Zhou (CAN) to Yangon (RGN)

8M711 2 4 7 RGN CAN 8:40 13:15 MAI CZ3055 3 6 CAN RGN 8:40 10:30 China Southern Airlines

CZ3056 3 6 RGN CAN 11:20 15:50 China Southern Airline 8M712 2 4 7 CAN RGN 14:15 15:45 MAI

CZ3056 1 5 RGN CAN 17:40 22:15 China Southern Airline CZ3055 1 5 CAN RGN 14:45 16:35 China Southern Airlines

Flights from Yangon (RGN) to Kolkata (CCU) Flights from Kolkata (CCU) to Yangon (RGN)
Flight No. Days From To ETD ETA Operated by: Flight No. Days From To ETD ETA Operated by:
Al228 5 RGN CcCcu 18:45 19:45 Air India Al227 1 5 cCcu RGN 10:35 13:20 Air India
Al234 1 5 RGN CCuU 13:40 16:55 Air India (via GAY) Al233 5 CCuU RGN 13:30 18:00 Air India (via GAY)
Flights from Yangon (RGN) to Gaya (GAY) Flights from Gaya (GAY) to Yangon (RGN)

8M 601 1 3 56 RGN GAY 10:30 11:50 MAI 8M 602 1 3 5 6 GAY RGN 12:50 16:00 MAI

Al234 1 5 RGN GAY 13:40 15:00 Air India Al233 5 GAY RGN 15:00 18:00 Air India
Flights from Yangon (RGN) to Tokyo (NRT) Flights from Tokyo (NRT) to Yangon (RGN)

NH914 1 3 6 RGN NRT 22:00 06:40+1 ALL NIPPON Airways NH913 1 3 6 NRT RGN 11:10 17:05 ALL NIPPON Airways
Flights from Yangon (RGN) to Seoul (ICN) Flights from Seoul (ICN) to Yangon (RGN)

KE472 1 3 5 7 RGN ICN 0:05 8:00 Korean Air KE471 123 4567 ICN RGN 18:40 22:55 Korean Air

0Z7463 4 7 RGN ICN 0:50 8:50 Asiana 0Z4753 3 6 ICN RGN 19:30 23:40 Asiana
Flights from Yangon (RGN) to Doha (DOH) Flights from Doha (DOH) to Yangon (RGN)

QR619 1234567 RGN DOH 8:00 11:45 Qatar Airways QR618 12834567 DOH RGN 21:05 06:29+1 Qatar Airways

Flights from Yangon (RGN) to Nay Pyi Taw (NYT) Flights from Nay Pyi Taw (NYT) to Yangon (RGN)

Flight No. Days From To ETD ETA Operated by: Flight No. Days From To ETD ETA Operated by:
FMI-A1 12345 RGN NYT 7:30 8:30 FMI Air Charter FMI-A2 128345 NYT RGN 8:50 9:50 FMI Air Charter
FMI-B1 12345 RGN NYT 11:30 12:30 FMI Air Charter FMI-B2 128345 NYT RGN 13:00 14:00 FMI Air Charter
FMI-C1 12345 RGN NYT 16:30 17:30 FMI Air Charter FMI-C2 12345 NYT RGN 18:00 19:00 FMI Air Charter
FMI-A1 6 RGN NYT 8:00 9:00 FMI Air Charter FMI-A2 6 NYT RGN 10:00 11:00 FMI Air Charter
FMI-A1 7 RGN NYT 15:30 16:30 FMI Air Charter FMI-A2 7 NYT RGN 17:00 18:00 FMI Air Charter
6T211 1 7 RGN NYT 15:30 16:25 Air Mandalay 6T212 1 7 NYT RGN 16:45 17:40 Air Mandalay

Flights from Yangon (RGN) to Mandalay (MDY) Flights from Mandalay (MDY) to Yangon (RGN)
Y5-234 1234567 RGN MDY 6:15 7:30 Golden Myanmar Airlines Y5-233 1234567 MDY RGN 8:10 9:25 Golden Myanmar Airlines
YH 909 2 4 6 7 RGN MDY 6:30 8:10 Yangon Airways YH 910 1 3 MDY RGN 7:40 10:30 Yangon Airways
YH 917 1234567 RGN MDY 6:10 8:30 Yangon Airways YH 918 12 3 4 6 7 MDY RGN 8:30 10:25 Yangon Airways
YH 727 1 5 RGN MDY 11:15 13:25 Yangon Airways YH 728 1 5 MDY RGN 9:10 11:05 Yangon Airways
YH 731 1234567 RGN MDY 15:00 17:10 Yangon Airways YH 732 123456 MDY RGN 17:10 19:15 Yangon Airways
W9 501 12 3 4 RGN MDY 6:00 7:25 Air Bagan W9 502 12 3 4 MDY RGN 16:10 18:15 Air Bagan
K7 222 12345617 RGN MDY 6:30 8:40 Air KBZ K7 223 1234567 MDY RGN 9:00 11:05 Air KBZ
YJ 201 12345617 RGN MDY 11:30 12:55 Asian Wings YJ 202 1234567 MDY RGN 16:00 17:25 Asian Wings
Days - (1) Monday (2) Tuesday (3) Wednesday (4) Thursday (5) Friday (6) Saturday (7) Sunday Days - (1) Monday (2) Tuesday (3) Wednesday (4) Thursday (5) Friday (6) Saturday (7) Sunday

A NEW STANDARD IN MYANMAR AIR TRAVEL

\\FMI Air

\ Charter
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Construction Entrepreneurs
to Get Dedicated Bank

KyAaw MIN

dedicated construction
and housing estate bank
will be established in a

bid to ease the financial chal-
lenges faced by construction

entrepreneurs in  Myanmar,
Construction Entrepreneurs
Association Chairman U Thar

Htay said.

The bank will be launched in
the beginning of 2014, he said
without giving further details.

“We are finalising the last
minute preparations. The bank
will be launched within days,”
he said.

“Construction entrepreneurs
face a lot of problems — there

Myanmar Summary

are capital requirements, tech-
nical requirements. Unclear
policies also compound those
problems,” U Thar Htay said.

To address these problems
and at the same time maintain
the quality of constructions the
association has already set up
an engineers’ council, he added.

Ko Han Myint, a construction
entrepreneur, said: “In other
countries, if a businessman has
K10 as capital, he can avail K100
from financial institutions. But,
here we rely on ourselves for the
capital requirement.

“A dedicated construction
and housing estate bank will be
convenient for the constructors
facing monetary problems.”
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Best Western Debuts
In Myanmar

HTET AUNG

est Western International
B(BWI), a global hotel

chain, has opened its
first hotel in Myanmar, the
Best Western Green Hill Hotel,
Yangon.

The contemporary, 189-room
midscale hotel is located in
the heart of Myanmar’s largest
city, with views of the glitter-
ing spires of the Shwedagon
Pagoda.

“l am absolutely delighted
to welcome the Best Western
Green Hill Hotel into our fast-
expanding portfolio of hotels
in Asia,” said Glenn de Souza,
BW!1’s vice president of Interna-
tional Operations for Asia and
the Middle East.

“Once again Best Western
International is blazing a trail in
the global hospitality industry.
Our arrival in Myanmar makes
Best Western the first US-based
hotel company to establish
a presence in this exciting
country, since it opened up to
international investment. This
is a great source of pride for our

historic company.

“With the incredible growth
and development currently
being seen in Myanmar, and in-
credibly bright forecasts for the
future, I am extremely confident
that Best Western Green Hill
Hotel will be a huge success.
Best Western International sees
huge potential in Myanmar,
and we intended to be here for
the long-term, helping to grow
the country’s tourism industry,”
de Souza added.

Best Western Green Hill
Hotel, Yangon, offers a range
of modern amenities for the in-
ternational traveler, including
complimentary in-room Wi-Fi,
work desks, power sockets and
flat-screen TVs with satellite
channels.

The hotel also features a
restaurant serving Asian and
international cuisine, as well as
three meeting rooms offering
more than 200 square metre of
function space.

This year the company will
launch its first hotel in the
country’s capital, Nay Pyi Taw,
a statement said.

Former Foreign Ministry Office
Turned into Business Centre

AYE MYAT

he former Myanmar

I foreign ministry office

has been turned into a

business centre, a venue tar-

geting foreign embassies and
international organisations.

Renovated at a cost of K5
billion ($5.1 million) without
changing its original face by the
private Youth Force Hotel Com-
pany, the office was renamed
as June Xl Business Centre
and has been operational since
December 25.

The colonial building, granted
to be so turned in 2011 by the
Myanmar Investment Commis-
sion under the government’s
privatisation  scheme,  will
operate for a period of 60 years,
local media reported.

According to earlier reports,
the commission has also
granted two Myanmar national
private entrepreneurs to re-
spectively run the century-old
prime minister’s office building
and the Supreme Court build-
ing in Yangon as museums.

The previous prime minis-
ter’s office will be so kept as to
recall historical event where
Myanmar National Hero Gen-
eral Aung San and eight other

A colonial era building in Yangon.

martyrs were assassinated on
July 19, 1947 and the place
where Myanmar hoisted its first
national flag to mark regaining
independence from the British
colonialists on January 4, 1948.

According to other sources,
other ministry office buildings
in Yangon such as Ministry of
Energy, Ministry of Hotels and
Tourism, Ministry of Immigra-
tion and Population and Min-
istry of Commerce have also
been privatised and are being
renovated.

These ministry office buildings
in Yangon were left vacant after
the previous administrative
capital of Yangon was moved to
Nay Pyi Taw in late 2005.

Myanmar government’s
privatisation scheme started in
1995.
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Singapore Developers Build Overseas as
Foreign Firms Splash Out on Land

At least four mid-tier developers venture abroad this year; Home sales drop after government price-curbing action

RUJUN SHEN &
ANSHUMAN DAGA

ingapore’s mid-tier prop-
Serty developers are laying

the first stones of their
overseas business as domestic
sales plunge, land prices climb,
and foreign rivals bet high
stakes on the city-state’s long-
term prosperity.

Hiap Hoe Ltd and Oxley Hold-
ings Ltd followed sector leader
CapitaLand Ltd this year by
going abroad. At home, govern-
ment action to slow the rise of
record-high prices led to a 50
percent drop in third-quarter
private home sales.

Official plans for a significant
supply of new homes over the
next decade make the price
outlook even dimmer. Yet land
prices have rallied, pushed up
by foreign developers drawn by
political and economic stability.

“The Singapore market is now
very tough,” said Teo Ho Beng,
Hiap Hoe’s chief executive
officer. “Getting new land is a
challenge, because there is so
much competition.”

Hiap Hoe made its first foray
abroad by buying three proper-
ties in Australia in the past four
months. In coming years, most
of its revenue will likely come
from outside the island-state,
Teo said.

Oxley Holdings bought prop-
erty and invested in developers
in Britain, Cambodia, Chinaand
Malaysia. Sim Lian Group Ltd
added to its overseas portfolio
by buying property in Australia.

SingHaiyi Group Ltd, which
earns 98 percent of revenue in
Singapore, bought two proper-
ties in the United States this
year and appointed Neil Bush,
brother of former US President
George W Bush, as non-exec-
utive chairman. The company
shifted focus to Singapore two
years ago in response to proper-
ty-price cooling measures in its
native Hong Kong.

Challenged on home turf

Seventy-two developers
participated in this year’s nine
private residential-use land
auctions, including at least
eight from abroad. That made
2013 the most competitive year
since at least 2008 in terms of
average number of bidders per
auction, showed data from the
Urban Redevelopment Author-
ity of Singapore.

Local developers outbid for-
eign rivals and their partners in
five of the nine auctions, their
lowest win ratio in at least five
years.

Singapore’s mid-tier property developers are laying the first stones of their overseas business as domestic sales plunge, land
prices climb, and foreign rivals bet high stakes on the city-state’s long-term prosperity.

Kingsford Development Pte
Ltd, from China, bid at four of
the auctions and won two. In
one of the auctions it offered as
much as 16 percent above the
bid of the closest competitor,
despite soft home sales at its
maiden Singapore project on a
site purchased last year.

“We have confidence in the
Singapore market,” said Victor
Yao, Kingsford's senior busi-
ness development manager and
architect. “Singapore’s govern-
ment is very good at maintain-
ing property market stability.”

Strong rule of law, a steady
economic outlook and cul-
tural similarity made Singapore
ideal for Kingsford’s first sally
abroad, Yao said.

China’s property market has
been shaken in recent years
by government measures to
curb runaway prices, leaving
developers wary of further
intervention.

“The profit margins here
aren’t as good as in China, but
the market is more stable,” Yao
said.

The other two foreign winners
were subsidiaries of Metallurgi-
cal Corporation of China Ltd
and Malaysia’s Sunway Bhd.

Land prices have risen on an
island smaller than New York
City. Singapore has grown over
20 percent in the past 50 years
and the government projects an
extra 8 percent growth by 2030

to accommodate economic
activity.
Every five years, the URA

issues a land-use plan for the
next 10 to 15 years. A draft
in  November showed land
reserved for up to half a million
mostly public homes, enough to
house 2 million people. Public
homes can be sold in the open
market after varying years of
occupancy.

This has exacerbated concern

“The Singapore market Is
now very tough. Getting
new land is a challenge,

because there 1s so much

competition.”

of oversupply asthe government
projects population growth of
up to 1.6 million people, or 30
percent, to 6.9 million by 2030

from 2013. Reuters
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Yangon to Host Mobile Payments and E-Commerce Summit

SHEIN THU AUNG

The 5" Annual Mobile
Payments & E-Commerce
Emerging Markets/Asia
Pacific 2014 Summit is set to
take place in Yangon, the event’s
organiser said.

The summit will take place
on 13-14 February 2014 at
Inya Lake Hotel in Yangon,
Singapore-based event organ-
iser Magenta Global said.

The summit was previously
held in Singapore, Vietnam,
Ghana, Sri Lanka, Bangladesh
and Cambodia, it said.

In addition to Myanmar, the
summit will also focus on tap-
ping new opportunities in mo-
bile payments and e-Commerce

in regions including Asia, the
Middle East and Central Asia.

The organiser said Mobile
payments and e-commerce
industry experts will share their
case studies on the successful
deployment of mobile pay-
ments, mobile banking and e-
commerce in emerging markets
during the summit.

The summit aims to bring
together decision makers and
corporate leaders from banks,
telcos, ICT, internet sectors and
enterprise end-users, Magenta
Global said.

It said businesses in Myan-
mar can establish partnership,
collaboration or joint ventures
with telcos, e-Commerce com-
panies and banks, capitalising

on current mobile trends and
technologies during the sum-
mit, to rollout new business or
product offerings.

The Central Bank of Myanmar
is currently promoting mobile
banking and payments in My-
anmar, and industry insiders
say e-Commerce and mobile
commerce is about to boom in
the Southeast Asian nation’s
new emerging economy.

Myanmar’s business land-
scape could be drastically
reshaped through the fast adop-
tion of mobile commerce and
e-Commerce, especially with
the two foreign telcos rolling
out their new services in 2014,
experts say.
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Redlink to Accept MPU Cards

PHYU THIT LWIN

Customers of local internet
service provider Redlink
will be able to settle their
internet bills by using Myanmar
Payment Union (MPU) cards
starting this year, a company
source said.

“Customer will no longer need
to pay in cash. They can use
their MPU cards to pay internet
bills. We have discussed with
KBZ Bank regarding MPU pay-
ment system,” a Redlink official
said.

MPU is a payment network
launched by the Central Bank in
2011 comprising over 20 local
banks.

For the customers without
MPU cards, Redlink will launch
one stop service centres to
facilitate bill payments, the of-
ficial said.

Redlink provides free internet
service at East Yangon Uni-

versity, University of Foreign
Languages, at highway gates
and international airports.
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Ooredoo Wins Best Mobile
Operator Awards

SuU Su

Ooredoo has had some success
in a week of award ceremonies
in December, winning prizes
at the World Communication
Awards in London and the
CommsMEA Awards in.
Ooredoo received the “Best Mo-
bile Operator” award at the 15th
Annual World Communication
Awards, and “Best Marketing
Campaign of the Year” and
“Best CSR Initiative” at the
CommsMEA Awards.

Ooredoo received “Best Mobile
Operator” award in recognition
of the significant progress the
company has achieved in 2013,
in addition to its success in
transforming its global opera-
tions into the Ooredoo brand
during the year.

Ooredoo Myanmar said it will

roll out these services using
a large distribution network
which will reach beyond Myan-
mar’s cities into the country’s
rural areas. The company said
it will deploy 3G networks using
900 and 2100 frequencies to
provide data and voice services.
Ross Cormack, CEO of Ooredoo
Myanmar, said, “We're very
proud to be a part of Ooredoo
Group and this success helps
us aim the higher bench mark
in delivering our services
and products to the people of
Myanmar.”
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Apple, China Mobile Sign Long-Awaited
Deal to Sell iPhones

RYAN VLASTELICA &
PAUL CARSTEN

pple Inc said it has
Asigned a long-awaited
agreement with China

Mobile Ltd to sell iPhones
through the world’s biggest
network of mobile phone users.

In a deal that could add bil-
lions of dollars to its revenue,
Apple said its smartphones will
be available to China Mobile
customers starting January 17.
Pricing and availability details
for the iPhone 5S and 5C lines
will be disclosed at a later date,
it said in a statement.

China Mobile, which has

A man talks on an iPhone in Beijing.

about 760 million customers,
will begin registering orders for
iPhone from December 25, the
company said on its account on
the Sina-Weibo micro-blogging
service.

The tie-up provides a much-
needed boost for Apple in a
country where it's trailing
rivals, even though China is its
second-largest market after the
US It will also give Apple extra
firepower in its intensifying
global competition with South
Korea’'s Samsung Electronics
Co Ltd.

Apple didn’t disclose financial
terms of the agreement. Tim
Cook, Apple’s chief executive,

said in its statement that China

is an extremely important
market for the Cupertino-based
company.

In a country where smart-
phone sales are booming, Apple
has trailed its competitors.
Shipments of iPhones in the
country grew 32 percent year-
on-year for the third quarter,
about half of China’'s Lenovo
Group Ltd, which had the next
slowest growth at 64 percent
year-on-year.

Samsung Battle

China Mobile could gain 17
million new iPhone activations
in 2014 alone, according to

research firm Forrester — more
than double the 16.8 million
iPhones Apple sold in mainland
China for the 12 months ended
September, according to For-
rester data.

But after an expected initial
surge, Apple is likely to find
itself back in a costly mar-
keting battle with Samsung
Electronics.

The deal has been years in the
making, with numerous visits
by Apple to the state-owned
carrier's Beijing headquarters.
Negotiations have been tricky,
in part because of disagree-
ments over details like revenue-
sharing, analysts have said.

China Mobile was the only
Chinese carrier not to offer
customers the iPhone up to now
due to compatibility issues with
the carrier’'s 3G wireless tech-
nology, known as TD-SCDMA.

On December 4, Chinese
regulators awarded 4G wireless
licences to China Mobile Ltd,
China Unicom Hong Kong Ltd
and China Telecom Corp Ltd,
removing the final stumbling
block to a deal that industry
observers had long expected.
The latest iPhone models sup-
port 4G technology known as
TD-LTE.

China Mobile estimates it does
already have about 45 million
iPhone users on its network.
But these subscribers can only
use the company’s slower 2G
wireless speeds because of the
incompatibility with its propri-
etary 3G technology.  Reuters
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Japan’s 7-Eleven Kingpin Looks to
US to Inspire Online Revolution

TAIGA URANAKA & RITSUKO
SHIMIZU

he 81l-year-old Japanese
I executive  who  built
7-Eleven into the world’s
biggest convenience store chain
has a new mission: turning more
than 50,000 bricks and mortar
stores in Japan into portals to a
new online retail empire.

To do it, Toshifumi Suzuki,
the chief executive of depart-
ment store to mail order retailer
Seven & | Holdings Co, is once
again seeking inspiration in
the United States. It's over 40
years since he kickstarted a

revolution in Japanese retail by
bringing 7-Eleven stores across
the Pacific, eventually buying
the US owners after they sought
bankruptcy protection.

In  Suzuki’'s future vision,
goods ordered online from
Seven & I's department stores
and supermarkets, as well as
outside partners, will be deliv-
ered to and picked up from the
thousands of 7-Eleven stores
spread across Japan at custom-
ers’ convenience. Most are open
24 hours a day.

“I've been talking for a while
inside the company about
integrating the real (bricks and

mortar) side with the Internet,
but nobody was taking it seri-
ously,” Suzuki said. In Septem-
ber, the Japanese retail guru
decided to change all that.
Reuters
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Toshifumi Suzuki, chairman and CEO of Seven And I Holdings Co, speaks during
an interview with Reuters at the company’s headquarters in Tokyo.
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Private Banks Flouting Money
Transfer Rules: Auto Importers
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An automobile showroom on Kaba Aye Pagoda road in Yangon.

PHYU THIT LWIN

ome private banks are
Scharging auto importers

extra money on inter-
national money transfers in
addition to the transfer service
fee, breaching money transfer
standards set by the Central
Bank of Myanmar (CBM), the
Automobile Importers Associa-
tion alleged.

The private banks are charging
between K10 to 15 (1-1.5 cents)
per dollar extra for money
transfers to foreign countries.
The extra fees are being charged
without prior notice since Octo-
ber, auto importers said.

The government permit-
ted imports of foreign goods
through private banks after it
relaxed its foreign currency
regime last year. The over-
charging has been happening
only with private banks and
state banks such as Myanmar
Foreign Trade Bank (MFTB)

and Myanmar Investment and
Commercial Bank (MICB) do
not charge such fees, auto im-
porters said.

Although the state banks don’t
charge any fees, businesspeople
prefer private banks as they
provide much faster service.

Local private banks claim that
the CBM has given approval to
charge the extra fee, accord-
ing to local media reports.
However, there was no official
announcement allowing private
banks to charge these fees.

“The CBM has not announced
any such ‘trade-in’ amount
while importing automobiles,
and we have filed complaints to
the Internal Revenue Depart-
ment, the CBM and Union of
Myanmar Federation of Cham-
bers of Commerce and Industry
(UMFCCI),” the association’s
chairman U Htay Aung said.

Private bank officials blamed
the difference between the lo-
cal and international currency

exchange market, and said the
additional charges are collected
to bridge the huge gap in cur-
rency exchange rates. Some
private banks have even been
reported to stop offering money
transfer services because of the
losses incurred due to the cur-
rency rate difference.

The association also blasted
the government’'s new cost,
insurance and freight (CIF)
charges on imported cars,
saying this is forcing them to
pay an extra amount to private
banks which are trying to bal-
ance out exchange rates when
transferring money for imports.

The association held a press
conference recently to raise this
issue. U Htay Aung, said that
end consumers will get affected
by this as they will end up pay-
ing more.

Joint-Secretary of the associa-
tion Dr Khant Win said: “This
so called ‘trade-in’ amount is an
additional charge. This [over-

charging] has happened not
only to car importers but also
to other commodity importers,
and this is affecting consumers
too.”

Charging extra fees will daunt
other import-oriented indus-
tries as well, U Htay Aung said.

Deputy Minister for Finance
Maung Maung Thein earlier
said it is impossible to adopt
a floating currency exchange
system to avoid this situation.
The interbank market that
allows transactions between
banks would first have to be
launched before starting a
floating exchange rate regime,
where currency rates are set by
market forces.

There has been a sharp
plunge in the value of kyat, the
local currency, since the CBM
adopted a managed float system
in April 2012. The exchange
rate was then set at K818 per
dollar. In July last year, the rate
hit an all-time high of K1,004
per dollar, and is now hovering
around K985.

Besides overcharging, auto-
mobile importers said different
prices are charged for individual
and company imports for the
same car.

According to the Automobile
Association data, up to De-
cember last year, 82,187 cars
were imported through the
old automobile substitution
program, 6,305 through sea
routes by overseas workers,
embassy staff, hotels and gem
entrepreneurs, 10,792 cars
by individual importers and
25,035 cars through automobile
sales centres.

More than two million vehi-
cles have been imported in the
last couple of years, the associa-
tion’s data shows.
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Highway Goods Transporters Call for Standard Scales

HTET AUNG

standard weighing
system for highway
trucks should be placed

in every checkpoint in different
regions of the country, highway
goods transporters and busi-
nesspeople say.

The goods transporters say
the weight checking system for
trucks varies from one region
to another, ending up giving
different results.

Many truck owners had to pay
fines as some scales classified

their vehicle overloaded, and
also had to endure delays along
the route, transporters said.

“In  November, when our
trucks were carrying goods
from Yangon, we were checked
on a scale at Bago Gate and no
fault was found. We continued
our journey and reached at
PyinPon Gate, and the scale
system was different. We had to
pay K30,000 as fine for carry-
ing extra weight,” Ko Zaw Zaw,
a highway truck owner said.

“We also had to wait for other
trucks to transfer their over-

weight goods and faced time
delay. You will also get different
results at different entry points
from Yangon to Mandalay and
Muse,” he said.

U Soe Myint, a businessper-
son who transports goods from
Yangon to different parts of the
country, said: “All respective
departments should follow the
same scale system.”

A spokesperson from the
highway department said to
avoid such situations trucks
should stop loading extra goods
between one gate and another.

“l think every gate has the
same scale. The currently in-
stalled ones are in conformity
with ASEAN rules.”
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FARMER

Authorized

MONEY CHANGER

Licence No. -CBM-FEMD-19/2012

OPEN DAILY

7:30 am to 9:00 pm

Branch Counters

1. No. (19), Pyay Road, 9-Mile, Yangon.
(Farmer Auto Compound) Tel : 09-8551368 , 09-43200741

2. Chatrium Hotel, Yangon. Tel : 09-421088135
(6:00 am to 9:00 pm)

3. Pyay Road, Near taw Win Centre, Yangon.
Tel : 09-420107962, 01-2301644~5

4. Sule Pagoda Road, Near Sakura Tower. Tel : 09-422490531

Mandalay Branch

No. 125, 30" Street, Between 65" Street & 66" Street,
Mingon Nursing Home Building Mandalay.

Tel : 02-74297 , 09-8568768

E-mail : fpyzmoneychanger@gmail.com

Head Office/Counter
No. 187, Bo Myat Tun St, Botahtaung Township, Yangon, Myanmar.
Tel 1 (95) (1)-398944 , 398945

Fax : (95)(1)-9000220
E-mail : farmermoneychanger@gmail.com

SUN FAR

TRAVELS & TOURS CO., LTD.
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Hotels &
Resorts

Incentive
Tour Arrangement

Hes

YANGON HEAD OFFICE (38t Street)
243 993 (International), 380 888 (Domestic)

No.27/29/31, Ground Floor, 38™ Street, Kyauktada Township, Yangon.

BRANCH OFFICE (La Pyayt Wun)

255 883, 255 338

Unit #03-05A, 3" Floor, La Pyayt Wun Plaza,

No.37, Alanpya Pagoda Road, Dagon Township, Yangon.

BRANCH OFFICE (Yuzana)

296 890, 294670, 294 724, 206 188, 206 189
No.32, Room 3, Aung Tha Pyay Street, Mingalar Taung Nyunt Township, Yangon.
BRANCH OFFICE (Bahan)

555 771,555 924, 554 226

No.61, New University A , Bahan

~ MANDALAY BRANCH OFFICE

A (02) 74333
[ No.7, SY Building, 30* Street, Between 77" & 78" Street,
: in front of Railway Station, Mandalay.

ip, Yangon.

email n.net.mm

@Eﬁmf:laa:s?gegqn?acgbé‘

Imperial Jade

Star Sapphire (Mogkok)

Mogok Star Sapphire

Products of Myanmar, Reasonable prices, Superior quality, Authenticity,
Guarantee, Unique Design of our own factory, Special order available.

No.333 Pyay Road, Sanchaung. Tsp., Yangon, Myanmar.
Phone: 85-1-502887, 524526
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Myanmar

ye Pagoda Road Branch : (951)8603319 l]
: (951)2304479

Junction Square Branch

Marchett:

LUXURY HOME FURNISHING

Marchetti showroom

22(A), Kaba Aye Pagoda Rd.
Bahan Township,Yangon,Myanmar
Tel : 01 552 886 / 01 860 3288
Open Hours : 09.00-19.00, Mon-Sun
www.sesiafurniture.com

655991  Phone

office@kausmediagroup.com  E-mail

WWW.KaLISE com  Websile , KAUS GROUP
Soe Lane, 104, Mayangone, Yangon Address

A1 St, Mg Mg

A full service advertising agency

GUNHONG INT’L

Our Services

= Investment Consulting
= Industrial Research
= Factory Set-Up

= Business Services

*Ee o)
um'long Int’l

Myanmar Consulting Growp

www.gunhongmyanmar.com

egunhong@gmail.com

Contact us : 09-450022988, 09-73156111

No.608, Room (6A),Bo Soon Pat Condominium,
Bo Soon Pat St,Pabedan Township, Yangon. Myanmar
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All about Slimming : Taw Win Center, No 3108, Level2.
Ph: 09-43164075
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Standard Chartered Bankand 27" SEA Games Closing Ceremony in Nay Pyi Taw \
Prudential Hold First Anti- ,

(MR 1" Ir " L
e TR Ay

Money Laundering Workshop
with Central Bank of Myanmar

N A S <
Singapore Minister for Manpower Tan Chuan
Jin (Front, C), who represents the host of the
next SEA Games in 2015, waves the flag of SEA
Games during the closing ceremony. Thet Htoo/ Fireworks at the closing ceremony.
Xinhua Thet Htoo/Xinhua
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Fireworks at the closing ceremony. Medalists of Myanmar attend the closing
Thet Htoo/Xinhua ceremony. Thet Htoo/Xinhua

(From L-R) Anthony Preston, (British Embassy), Mike Trigg (Standard
Chartered Bank), Tina Singhsacha (Standard Chartered Bank), Daw e -
Cherry Lwin (Myanmar Foreign Trade Bank), U Hla Myint Aung (Myan- Myanmar President U Thein Sein (L) cheers for the medal-

ma Economic Bank), U Thein Tun (Tun Foundation Bank and Myanmar ists of Myanmar during the closing ceremony of the 27th

Banker’s Association), U Maung Maung (Central Bank of Myanmar), Dr Southeast Asia Games at Nay Pyi Taw’s Wunna Theikdi Artists perform during the closing ceremony.  Artists perform during the closing ceremony.
Sein Maung (First Private Bank), U Ba Tun (Aung Thit Sar Oo Insurance), Stadium. Thet Htoo/Xinhua Thet Htoo/Xinhua Thet Htoo/Xinhua
John Gibson (Standard Chartered Bank), Wesley Tam (Prudential), Allen - ~

Thai (Prudential). Standard Chartered Bank
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U Maung Maung, director general of the Central Bank of Myanmar, deliv-
ers the opening speech at the Anti-Money Laundering Workshop entitled:”
Building a Robust AML Programme for Myanmar’s Financial Services
Sector.” Standard Chartered Bank

.-'- _oy i 8 P & A
The Anti-Money Laundering Workshop was attended by around 90
Myanmar government and private sector participants, including senior
Central Bank of Myanmar, local commercial bank and insurance com-
pany representatives. Standard Chartered Bank

Mike Trigg, group financial crime risk advisor, Standard Chartered Bank,
delivering his presentation on Anti-Money Laundering international best
practices. Standard Chartered Bank

Tina Singhsacha, chief representative, Standard Chartered Bank (Myan-
mar). Standard Chartered Bank
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Over 2,000 Runners to Participate In Yangon [nt' Maratnor

PHYU THIT LWIN

total of 2,400 runners
have registered for the
Yoma Yangon Interna-

tional Marathon as of December
25, 2013, the event’s organisers
said.

The marathon will take place
on January 19.

The Yoma Yangon Interna-
tional Marathon 2014 is jointly
organised by Yangon City De-
velopment Committee (YCDC)
and local conglomerate First
Myanmar Investment Co Ltd.

More than 78 percent (1,875)
of the participants are Myan-
mar citizens, the organisers said
in a statement. The registration

YOMA
YANGON

INTERNATIONAL
MARATHON

date was extended until 31 De-
cember 2013.

Race kit for registered runners
can be collected at Thuwanna
National Indoor Stadium on

16 to 18 January 2014 (10am
to 5pm). The race kit includes
t-shirt, race bib and race guide
from Yoma Yangon Interna-
tional Marathon.

For both 42 kilometre and 21
kilometre, prize money will be
awarded to the first three male
and female winners. Finisher t-
shirts will also be given to those
who finishes 42km full mara-
thon. Medals will be awarded
to all who finished the 42km,
21km and 5km races, and 10
lucky draws are available for
anyone who finishes the race.

International runners will
also be joining the marathon
and the registration fees will
be donated to three organisa-
tions who are dedicated to the

Overall Male

Position 42km (USD)

21km (USD)

education and healthcare of the
children of Myanmar — YCDC
Day Care Center, Thukha Yeik
Myone Humanitarian Centre
for HIV infected orphans and
Mon Ywar Orphanage.

Last year's winner for the
Men’s Full Marathon was Gitau
Kariuki from Kenya, who ran
the course in 2 hours 19 min-
utes and 13 seconds, while the
women’s event was won by Ma
Mi Mi Aye from Myanmar, with
a time of 2 hours 46 minutes
and 7 seconds.

Overall Female
42km (USD) 21km (USD)
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FIFA World Cup Trophy Arrives Amid Fanfare

KYAw MIN

piece of history was cre-
‘ \ ated on Christmas Day
as the FIFA World Cup
Trophy arrived in Myanmar for
the first time. The special Tro-
phy Tour plane touched down
at Yangon International airport
in the morning and then the
trophy was whisked to an un-
veiling ceremony at Thuwanna
Stadium.

The FIFA World Cup Trophy
Tour stop in Myanmar was or-
ganised by Coca-Cola with the
cooperation of the Myanmar
Football Federation (MFF)
and is part of a tour spanning
more than 92,000 miles, or
the equivalent of making 79
round-trip flights from Yangon
to Myitkyina.

Myanmar is the 53 stop of

the FIFA World Cup Trophy
Tour leading up to the 2014
FIFA World Cup and is one of
51 countries that have never
had the opportunity to host it
before.

“Today is a special day. It
is the first historic visit of the
world cup trophy. In addition,
today represents a tangible
embodiment of the positive
journey that is underway in
Myanmar,” said Rehan Khan,
managing director, Coca-Cola
Myanmar.

“This tour will help bring
football fans across Myanmar
closer to the greatest prize in
the world of football. The FIFA
World Cup Trophy Tour is the
ultimate ode to the glory of
football and we are proud to be
associated with this initiative,”
U Bunny Tin Aung, general

secretary, Myanmar Football
Federation, said.

The second day of the trophy
tour — ‘The Fan Day’ — was filled
with fever pitch excitement.
Between 10am and 10pm,
thousands of fans descended
upon Thuwanna Stadium to
have a glimpse at the solid-gold
trophy.

The highlight of the Fan Day
was undoubtedly the viewing of
the World Cup trophy up close
and taking home a personal-
ised photo. There were photo
opportunities with the 2014
FIFA World Cup mascot, who
is travelling together with the
trophy as part of the global tour.
During the latter part of the
day, Sai Sai and Bobby Soxer,
brand ambassadors for Coca-
Cola in Myanmar, performed
a mini-concert together with

other local performers.

“Coca-Cola is proud to con-
nect the football-loving people
of Myanmar with the global
journey of the FIFA World Cup
Trophy Tour. The passionate
reception and positive energy
from consumers today is a tes-
tament that Myanmar is indeed
part of the global stage,” said
Rommel Fuentebella, direc-
tor of marketing, Coca-Cola
Myanmar.

“As a football fan who has
only been able to watch the
FIFA World Cup on television,
it was a very special moment
for me to get up close to the real
trophy. My friends and | have
never experienced an event
such as this,” said 20-year-old
Sai Thura Soe, who attended
the Fan Day with his friends.

Coca-Cola has been associ-

ated with the FIFA World Cup
Trophy Tour since its inception
in 2006. The beverage giant
had a formal association with
FIFA since 1974 and an official
sponsorship of FIFA World Cup
that began in 1978. Coca-Cola
has had stadium advertising
at every FIFA World Cup since
1950.

The current FIFA trophy
cannot be won outright, as the
regulations state that it shall
remain in FIFA’s own posses-
sion. It is 36cm high, made of
solid 18-carat gold and weighs
6,175 grams.

The base contains two layers
of semi-precious malachite
while the bottom side of the
Trophy bears the engraved year
and name of each FIFA World
Cup winner since 1974.

SERVICE CENTER

SEVEN GOLDEN GATES

: 104-A, YadanarMyaing S1.

Ward #1, Kcmoryuﬂsp Yangon, Myanmar

Tel: 95-1-524993, 534127 Fax: 95-1-514914 (Techmql Adyvisor on Site)

Use Genuine Parts Only «

Bring this ad and get

\\ Free diagnostic Check
> ~ NOW Open Sevice Center in Mandalay:

-

MITSUBISHI
MOTORS

SERVICE CENTER : 4603-A, Sa Kaing - Mandalay Rd.,
Amarapura Tsp., (Nagar Compound),

Mandalay, Myanmar. Tel: 02-59219
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