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Booking Period: 25 November - 1 December 2013
Travel Period: 5 May 2014 - 31 January 2015

Q Exclusive FREE shuttle to & from Mandalay Airport

Lowest fare only @
airasia.com

Fly direct from Yangon

Fly direct from Mandalay /

+* Ba ng kOk 2% Nay Pyi Taw paly

paily flights @ASkAiI’ASia.Com

+ Kuala Lumpur - Bangkok @ Facebook/AirAsia

Find more @

“Airport taxes and fees apply. Promation seats are limited and may not be available an all flights, public holidays, school breaks and weekends. A payment processing fee is applicable to all payments made via credit, debit or charge cards.
Our other terms and conditions of carriage apply. **The fourth flight to Bangkok operates only on Monday, Tuesday, Wednesday and Thursday starting from 30 November 2013,




LOCAL BIZ

November 28-December 4, 2013

2

Myanmar Business Today
www.mmbiztoday.com

Myanmar

BUSINESS TODAY

MYANMAR'S FIRST BILINGUAL BUSINESS JOURNAL

N

Board of Editors

Editor-in-Chief - Sherpa Hossainy

Deputy Editor - Oliver Slow

Reporters & Writers

Sherpa Hossainy, Oliver Slow,

Kyaw Min, Shein Thu Aung, Phyu Thit Lwin, Htet Aung,
Su Su, Aye Myat, Daisuke Lon, Yasumasa Hisada

Art & Design

Zarni Min Naing (Circle)

DTP

May Su Hlaing

Translators
Shein Thu Aung, Phyu Maung

Advertising

Tay Zar Zaw Win, Seint Seint Aye, Moe Hsann Pann
Advertising Hotline - 09 7323 6758

Subscription & Circulation
Aung Khin Sint - aksint2008@gmail.com

092043559

Nilar Myint - manilarmyint76@gmail.com

09421085511

Managing Director
Prasert Lekavanichkajorn
pkajorn@hotmail.com

Email

Editor - sherpa.hossainy@gmail.com
Special Publications - oslow99@gmail.com
Advertising - sales.mbtweekly@gmail.com

Designer - zarni.circle@gmail.com

Phone
Editor - 09 42110 8150
Deputy Editor - 09 3176 9529
Designer-09 7310 5793

Publisher

U Myo Oo (04622)

22A Kaba Aye Pogoda Rd, Bahan Township,

Yangon, Myanmar.

Tel: 951-2301568, 951-2301569, 951-2301570

Fax: 951-8603288 ext: 007

Distributor (Bangkok)

Penbun Distribution Co., Ltd.
Tel: (662) 6158625-33 Fax: (662) 6158634

/

C From page 1...sviwetano )

well as service industries
and food processing,” she
added.

“We have seen that
Myanmar is opening up
to foreign investment and
cooperation with other
countries and we think
we are a good partner for
them.”

In January this year,
Switzerland and Myan-
mar signed their first
Memorandum of Un-
derstanding (MoU) with
regards to trade, invest-
ment, labour and trade.

The delegation visited
Nay Pyi Taw on Tuesday
last week to hold the
first round of dialogue
on those issues with Dr
Kan Zaw, minister for
National Planning and
Economic Development.

“It's been a good
overview to see how the
country works and what
the challenges are of op-
erating within Myanmar,”
said Angela Di Rosa,
Southeast Asia Consult-
ant for Switzerland Global
Enterprise.

“With regards to Swiss
Small and Medium Enter-
prises (SMEs), | think it
is still too early [to move
into Myanmar],” she said.

“SMEs need strong
infrastructure, they need
human resources and
those things are not ready
yet.”

For larger Swiss compa-
nies, however, they seem
to be encouraged by what
they have seen during the
visit. Peter Jager, regional
director of Swiss multi-
national pharmaceuticals
company Novartis, re-
vealed that the firm is look-
ing at setting up operations
within the country, while
other entrepreneurs were
encouraged by what they
saw on the trip.
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The Swiss Business Delegation pose for a photo outside the Maple Trading factory in Mingalardon township.

“l have been positively
surprised by the general
attitude of businesses and
government officials here
to be more open and
recognising that the past
is not the way to follow,”
said Reto Senn, regional
director of  business
development for Zuellig
Pharma, a pharmaceuti-
cal distribution group
based in Asia.

“There has been a break
with the past — they want
progress, they want to
listen to people and that
mindset is important for
investors who are coming
in.”

Also during the visit,
Switzerland agreed to
support Myanmar in im-
proving social and envi-
ronmental responsibility
in the economy. Switzer-
land is cooperating with
the International Labour
Organisation (ILO)
and the United Nations
Industrial Developing
Organisation (UNIDO) to
improve general labour
conditions and resource
efficiency in Myanmar’s
strategically  important
economic sectors of tex-
tiles, tourism and food

processing.  Specifically,
this entails combating
child labour and unsafe
working conditions and
promoting more efficient
use of water, energy and
other raw materials in the
production process.

Over the next three
years, Switzerland will
allocate almost $2 mil-
lion for projects, of which
more than two-thirds will
be spent on those aimed
at labour conditions.

The delegation included
Switzerland’s Ambas-
sador to Myanmar, Chris-
toph Burgener, as well
as representatives from
companies such as Nestle,
PricewaterhouseCoopers
and Societe Generale de
Surveillance SA.

In November 2012,
Swiss Minister of Foreign
Affairs and Federal Coun-
cillor Didier Burkhalter
visited Myanmar. During
his visit, Switzerland
opened its embassy in
Yangon. Switzerland then
committed to providing
humanitarian aid worth
about $8 million to
Myanmar which will be
raised to $20 million in
the coming year, and in

late 2016, to $35 million.

Switzerland was among
the five European coun-
tries to which Myanmar
opposition leader and
parliamentarian Aung
San Suu Kyi made a his-
toric visit to in June 2012,
seeking political and
economic support to back
democratic transition in
her country.

Switzerland, along with
Canada and Australia,
are among the earliest
countries to have lifted all
sanctions on Myanmar in
May 2012 with the excep-
tion of an embargo on
arms.
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Leadership In
technology.

The world is growing. Every day, more people, vehicles, homes
and factories are driving an ever-increasing demand for energy.

That's why ExxonMobil is investing $1 billion annually in research

and development—part of our commitment to developing the
breakthrough technologies and solutions required to meet the world'’s
rapidly growing energy needs.

Around the world, we deploy industry-leading technologies—from
extended-reach drilling to advanced visualization and production
technigues—to maximize the value of energy resources.

So whether it’s investing in research and development, delivering
innovative petroleum products or investing in communities,
ExxonMobil is developing more than oil and gas—we are helping
to support global growth and progress.

Learn more about our work at exxonmobil.com

Ex¢tonMobil

Taking on the world’s toughest energy challenges:
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pilot Resource Efficient
‘ \ and Cleaner Production
(RECP) programme in
Myanmar will be implemented
by the United Nations Indus-
trial Development Organization
(UNIDO), the UN’s specialised
agency has said.

The project will target the food
processing, textile and tourism
sectors in Yangon and Manda-
lay regions, and will introduce
clean technology to goods and
services industries in Myanmatr,
UNIDO said.

The project will be funded by
the State Secretariat for Eco-
nomic Affairs of Switzerland
(SECO), a key supporter of the
RECP programme.

“UNIDO, in collaboration
with the Ministry of Industry, as
well as other government agen-
cies and private sector actors,
aims to help improve resource
productivity and environmental
performance of Myanmar en-
terprises, in particular SMEs,”
said Rene Van Berkel, chief of
UNIDO’s Cleaner and Sustain-
able Production Unit.

The sectors and regions were
chosen based on their current
and anticipated contribu-
tions to Myanmar’s economy,
potential for job creation and
development of SMEs, and their
significant resource and pollu-
tion footprints, the agency said.

“The need for sustainable
industrial development and
a shift to more sustainable
consumption and production
patterns has been recognised at
the global level as illustrated by
the Rio+20 and Johannesburg
declarations,” said Van Berkel.

Van Berkel said industries in
developing and transition coun-
tries have significant potential
to reduce the raw material,
energy, and water consumption

Oliver Slow
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Workers at a garment factory in an industrial zone near Yangon.

of their industries and SMEs,
thus contributing to the reduc-
tion of negative environmental
impacts.

“The adoption of resource
efficient practices will lead to a
reduction of the overall ecologi-
cal footprint while at the same
time improving productivity
and competitiveness. The com-
bined reduction of resource use
with increased competitiveness
is essential for reaching the
goal of decoupling economic
growth from environmental
degradation.”

The agreement for the project
was signed last week by deputy
minister for industry U Thein
Aung, UNIDO’s Chin Pen Chua
and Swiss Secretary of State
for Economic Affairs Marie
Gabrielle Ineichen-Fleisch.

In 1994, UNIDO, in coopera-
tion with the UN Environment
Programme (UNEP) launched
a joint programme to establish
National Cleaner Production
Centres. This programme is

nowadays a flagship component
of UNIDO’s Green Industry
Initiative.

The RECP Programme has so
far been implemented in over
50 developing and emerging
economies with the support
from several donors, in particu-
lar, Austria and Switzerland.

Since 1997, the government
of Switzerland has provided
support for the promotion of
cleaner production in Southeast
Asia, particularly in Cambodia,
Indonesia, Lao and Vietnam.
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Myanmar, UNIDO to Carry Out Cleaner Production Project
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Japan Provides Grant for
Five Projects in Myanmar

SuU Su

he Japanese government

I has provided a grant of

$727,387 for five projects

in Myanmar under its Grant As-

sistance for Grassroot Human

Society Projects (GGP) scheme,
state-run media reported.

The GGP grant will be spent
on the construction of high
schools, hospitals and bridges,
and building roads to facilitate
transportation of agricultural
produce, according to the grant
contracts signed between Mikio
Numata, ambassador of Japan
to Myanmar, and chairmen of
the committees in Myanmar for
those projects.

The assistance will improve
the educational, social and
economic environment and
further strengthen the existing
relations between Myanmar
and Japan, officials said.

The Japanese government
provided grants for 646 grass-
root projects in Myanmar under
GGP scheme since 1993.

Myanmar Summary
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Italian-Thai Ditched As Thailand, Myanmar

A sign showing the road leading to Thailand is seen near Dawei in southern Myanmar, close to the site of a planned special economic zone and deep sea port.

JARED FERRIE

hailand and Myan-
mar seized control
on Thursday last

week of the multi-billion
dollar Dawei special eco-
nomic zone from Italian
Thai Development Pcl to
rescue the floundering
project and convince
foreign investors to finally
come on board.

The takeover of the stra-
tegically located complex,
billed as a gateway for
trade with Southeast Asia,
follows years of delays
that have been blamed
largely on the Thai firm’s
failure to secure private
investment and agree on a
power source for the 250
sq km (100 sq mile) deep-
sea port, petrochemical
and heavy industry hub.

“If ITD continues, it’s
impossible for new in-
vestors to come in,” Set
Aung, a former economist
and now a deputy central
bank governor in Myan-
mar, said during a meet-
ing of Thai and Myanmar
officials in Bangkok last
week.

The sidelining of ITD
could pave the way for the
involvement of Japanese
industrial and hi-tech
firms long established in
neighbouring  Thailand
and who are fast taking
advantage of investment
opportunities in Myan-
mar since its new govern-
ment introduced a raft of
liberal reforms two years

ago.

Set Aung told Reuters
that Japanese companies
had expressed interest in
Dawei during talks a day
earlier and would most
likely announce their
intentions next month in
Tokyo when Dawei was
due to be discussed on
the sidelines of a regional
meeting.

He said the focus was
on getting the basic
infrastructure in place in
Dawei to attract Japanese
firms.

That meant stripping
ITD, Thailand’s largest
construction group, of
its 75-year concession to
lead the project and hir-
ing an international firm
to carry out due diligence
on work it has already
started. That should be
completed by May 2014
and ITD would be reim-
bursed for the work so far,
the officials agreed at the
meeting last Thursday.

ITD President Premchai
Karnasuta said the com-
pany, which was granted
the concession in the
1990s under a deal with
Myanmar’'s then ruling
military, welcomed plans
to overhaul and inject for-
eign capital into Dawei.

“Our concession right
has gone...but we still
have the right to join auc-
tions in several projects,”
Premchai said, adding
that ITD has invested
around 6 billion baht
($189 million) in Dawei

Ahead

Road Link to Thailand

Seize Dawel Development Zone

Japanese companies seen as likely contenders; Italian-Thai loses concession, awaits reimbursement

and it expects full reim-
bursement plus interest.

Prime location

Located along the Thai-
Myanmar peninsular with
highway links to industry
hubs near Bangkok and
along its eastern sea-
board, Dawei is arguably
Southeast Asia’s most
ambitious industrial zone
and a potential boon for
firms relying on the trans-
port of goods around the
cumbersome Malacca
Strait, the world busiest
shipping lane.

Initial proposals includ-
ed an $8 billion deep-sea
port, a refinery, gas and
coal power plants and
steel mills. All these plans
are set to be reviewed

Myanmar Summary
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Charter

www.fmiaircharter.com

FMI Air Charter Ltd.

FMI Center, Level 9, Room 910
No.380, Bogyoke Aung San Rd
Yangon, Myanmar

Tel: +95-1-240 363, +95-1-240 373
Email: sales@fmiaircharter.com

L/

Put your time to work

Spend less time on the road and more time in the boardroom

Convenient 1-hour flights between Yangon and
Nay Pyi Taw - Up to 3 times a day.
High quality ground transport services in Nay Pyi Taw.
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Ayeyarwady Starts Accepting MasterCard and CUP

An Ayearwady Bank branch in Mudon, Mawlamyine in Mon state, Myanmar.

PHYU THIT LWIN

yeyarwady Bank last
week began accepting
MasterCard and China

Union Pay (CUP) cards for local
cash withdrawals at its ATMs
in Myanmar, making it the lat-
est Myanmar bank to join the
global payment community, the
bank said.

U Phyo Aung, managing direc-
tor of Ayeyarwady Bank, said:
“[Now] Ayeyarwady Bank is
ready to accept MasterCard and
China Union Pay cards for local
ATM cash withdrawals. Our
team has worked tirelessly to
ensure that the ATM acceptance
is smooth and compliant with
MasterCard and China Union
Pay’s rigorous requirements.”

The move will support the
SEA Games and assist travel-

lers coming to Myanmar to
celebrate the games, he said.
The 27" Southeast Asian Games
(SEA Games) will be held in
Nay Pyi Taw in December.

The bank said it aims to drive
financial inclusion and reduce
the usage of cash by expanding
the number of points where lo-
cal currency cash withdrawals
can be made in Myanmar.

Nay Pyi Taw-based Ay-
eyarwady has 52 branches and
operates 73 ATMs across the
country.

Myanmar Summary
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intent to improve the service
as well as the image of the
airports,” said a senior official
of the Directorate of Civil Avia-
tion, who sought anonymity as
he was not authorised to speak
to the media.

Myanmar’s main interna-
tional airport in Yangon has
been modernised, but many do-
mestic terminals are poorly run,
lack basic technology and safety
equipment and in some cases,
are in urgent need of repair.

The Japanese International
Cooperation Agency has pro-
vided a grant to install safety
equipment at some airports,
with Japan’s Sumitomo Corp
picked as the prime contractor,
said Akihito Sanjo, a Yangon-
based representative of the
agency.

“Most airports (in Myanmar)
are small and in terms of safety
and security, they’'re danger-
ous,” Sanjo said.

Four of the country’s tiny
fleet of domestic commercial
aircraft were involved in serious
accidents in 2012, one of them
deadly.

The number of seats booked
in and out of Myanmar during
the peak tourist season from
November 2012 to February
2013 jumped to 80,000 from
50,000 a year earlier.

That figure is expected to

surpass 100,000 for the cor-
responding 2013-14 period,
according to the CAPA Centre
for Aviation, which advises
airlines, and flight industry
database Innovata.

Sanjo met the DCA last week
to launch the programme to
install safety equipment at air-
ports, including international
terminals in the two biggest
cities of Yangon and Mandalay.

“We haven’'t decided yet on
the exact system to transfer the
operation to the private sector,”
the DCA official said. “We’ll do
it after finding out their opin-
ions and carry it out through
tenders.”

A $150-million contract to
upgrade Yangon airport was
recently awarded to a consor-
tium led by an affiliate of Asia
World, a conglomerate run by
Tun Myint Naing, also known
as Steven Law, the son of the
late Lo Hsing Han.

With his father described as a
drug kingpin-turned-tycoon by
the United States in 2010, Tun
Myint Naing is subject to US
sanctions.

A Japanese consortium led by
Mitsubishi Corp has agreed to
revamp the airportin Mandalay.

The government plans to
build a $1.5-billion interna-
tional airport to service Yangon
at Hanthawaddy, northeast of
the city, and awarded the con-
tract to a consortium headed

“Most airports (in Myanmar) are

small and in terms of safety and

security, they’re dangerous.”

by South Korea’'s state-run
Incheon International Airport
Corp.
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Engineers work on a plane in a hangar at Yangon International airport in Yangon.
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Electricity Key for SME Development: Entrepreneurs

A girl works at a plastic bottle making factory in an industrial zone near Yangon. Small and medium enterprises comprise about 90 percent of Myanmar's
companies, and the authorities must ensure adequate electricity supply for those, entrepreneurs say.

HTET AUNG ity, according to U Hnin

0o, deputy chairman
n order to support of Myanmar Fisheries

I the large number of Federation.
Small and Medium In order to promote
Enterprises (SMEs) in the SMEs, electricity

the country, respective
government departments
must make adequate
electricity supply a prior-

plays a key role, as does
transportation, U Hnin
Oo said. He added that
it was important that

the government ensured
stable electricity like it is
providing in other parts
of Southeast Asia, in or-
der for the SME industry
to flourish.

An estimated 90 percent
of companies in Myan-
mar are from the SME
sector, and U Hnin Oo

believes that only if these
industries are encour-
aged to develop, then the
economy will grow.
“Itisamajor necessity to
provide enough electricity
for the manufacturing of
high-quality products and
do provide the raw mate-
rials to factories,” he said.

Entrepreneur Ko Kon
Aung said, “Now it is
important for laws to be
implemented. Added to
this issue, electric bill
charges are increasing,
and now it is important
to formulate support for
SMEs through electric-
ity costs so that SMEs
can survive as increased
foreign investment comes
into the country.”
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MRTYV to Switch to
Digital Broadcasting

PHYU THIT LWIN

sion (MRTV) has said it will completely switch to
digital broadcasting system from its current ana-
logue system in the next three years.

MRTV started to broadcast its programs with an ana-
logue system in 1979. In October, it began making the
switch towards the digital system. Digital TV broadcasts
will soon start in Nay Pyi Taw, Mandalay, Sagaing and
Yangon as part of the first phase of the implementation
plan, MRTV said.

The second phase of the implementation plan will
start to provide and upgrade digital receivers in My-
itkyina, Taunggyi, Kyaington, Lashio, Sittwe, Minbu,
Kalay, Bagan, Poppa, Meiktila, Taunggu, Nyaung Lay
Bin, Bago, Pyay, Loikaw, Mawlamyine, Taunggote,
Pathein, Hninthata and Dawei during November 2013
to May 2014.

During 2014-15 fiscal year, 56 stations countrywide
will switch to digital broadcasting, while 110 stations
will switch in 2015-16, and 66 in 2016-17, MRTV said.

The analogue users can continue viewing their chan-
nels as usual until the next three years, the broadcaster
said.

State—run broadcaster Myanmar Radio and Televi-

Myanmar Summary
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At Pun Hlaing Golf Estate we can offer
you affordable luxury in an exclusive
location in Yangon. Pun Hlaing Golf
Estate is a piece of paradise, ideally
located between the airport and the city

centre, and

offers

full  estate

management & security, private hospital

on site,

country

club with spa,

continental restaurants and much more,
taking the stress out of your life.

Contact us now for more information on

01-687700

Homes starting at $3500 USD per month.

facebook.com/punhlainggolfestate.com

www.punhlainggolfestate.com

18 Hole Course - Private Hospital - High Level of Security on Site - Driving Range - Spa - Swimming Pool -
Grassed Tennis Courts - Continental Restaurants
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Livestock Myanmar 2014
ExpoinJan’l4

PHYU THIT LWIN

yanmar will host a
livestock, feed and
meat industry expo in

January next year, the event’s
organiser said.

Hosted by the Myanmar Live-
stock Federation (MLF) and
organised by Hong Kong-based
event organiser UBM Asia, the
Livestock Myanmar 2014 Expo
— Myanmar’s 1t Official Feed,
Livestock & Meat Industry
Show — will be held from 23-25
January 2014 at the Tatmadaw
Exhibition Hall in Yangon.

The expo will address changes
and opportunities in the animal
protein sectors, major issues
and future trends, including
regulations, sustainability,
health and productivity, M Gan-
dhi, managing director, UBM
ASEAN Business, said.

Products, solutions and know-
how from leading ASEAN agri-
business companies will also be
showcased, he added.

Livestock  Breeding and
Veterinary Department deputy
general director general Dr
Khin Zaw said the government
was pleased to support the expo.

“Being a comprehensive and
international trade show that
covers the entire value chain
from farm to fork, it is the ideal
platform to stimulate inter-
est in business opportunities

aoognewocemocgae@oeog UBM
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and technology transfer in
Myanmar.

“We encourage cooperation
and investment to contribute to
accelerating our economic and
social development. Myanmar
has the potential to become a
regional force in agriculture —
the best is yet to come.”

UBM Asia said MLF will
include its 14" Annual Meeting
(23-24 January) in the livestock
expo.

“We are expecting more than
500 members to attend,” said
Dr Mya Han, chairman of MLF.

“As Myanmar’s peak livestock
organisation, we have more
than 13,000 members repre-
senting all states and divisions,
covering the entire livestock in-
dustry. Our annual meeting will
include presentations from the
seven states on the challenges
of livestock production in their

region.”
Myanmar is strategically
located for export markets,

straddling the border between
South Asia, Southeast Asia and
China — home to more than 3.6
billion consumers. It also has
ample untapped arable land,
oil and gas reserves, water, and
corn — the major ingredient for
livestock feed.
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Villagers Plea for Help as
Ayeyarwady Erodes Land

[

The Ayearwady river in Magway region.

PHYU THIT LWIN

he village of Ngar Myar

I Gyi, located on the west-

ern bank of the Ayeyar-

wady river in Magway region,

has been almost destroyed due

to eroding of the bank on the
river, local people have said.

Located two miles away from
the lower confluence of the Ay-
eyarwady and Chindwin rivers,
the village began suffering from
erosion in 1994,

The villagers have called on
respective departments in the
government to help solve the
situation in a bid to facilitate
relocation and build their lives
again.

“In our village, 2,000 acres of
have land have been destroyed
due to the erosion,” said U Tin
Win from the village.

“Now we have difficulties for
even the most basic necessi-
ties. We also need land to build
homes and cultivate paddy,” he

added. Most of the villagers are
employed in the agricultural
industry in Ngar Myar Gyi.

Since the Ayeyarwady erosion
started, local residents had
to relocate three times up to
September this year, and many
houses and a primary school
were pulled down.

The local populace has also
been facing difficulties in hav-
ing access to basic needs. Some
residents have to go to neigh-
bouring villages to earn their
livelihoods, villagers said.

Magway region’s Chief Min-
ister U Phone Maw Shwe has
already visited the village and
pledged K15 million ($15,000)
to help local people, villagers
said, while Yangon Funeral
Aid Association has donated
K20,000 ($20) each to certain
families, K340,000 ($340)
to 170 families and provided
K200,000 ($200) for the build-
ing of two monasteries in the
region.
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Residents of Ngar Myar Gyi village gathers at a community meeting to discuss land erosion with government officials.
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Myanmar Company Law Update

Companies legislation in Myanmar is set to become more investor-friendly

NOMITA NAIR

he Myanmar Foreign
I Investment Law of 2012
sparked renewed interest
among foreign investors and
commentators.  Nevertheless,
investors seeking to establish
a Myanmar company or joint
venture must rely on Myanmar
company law, and the regula-
tors’ interpretation and applica-
tion of that law.

The Myanmar Companies
Act 1914 (MCA), comparable
to the English Companies Act
1908, governs matters from
incorporation to liquidation.
We understand that Myanmar
intends to promulgate new
company legislation in 2014,
but in the meantime the MCA
remains in force.

Company incorporations are
overseen by the Directorate
of Investment and Company
Administration (DICA), from
which a permit to trade is
required, while foreign inves-
tors seeking favourable tax
treatment must apply to the
Myanmar Investment Commis-
sion (MIC) for a permit. The
DICA and MIC review proposed
incorporation documents, in-
cluding draft memoranda and
articles of the company and any
joint venture agreement (JVA),
before granting permits. They
also see that minimum capital
requirements are met.

The MCA contains standard
form articles of association,
named Table A. Contrary to
standard practice elsewhere,
the MIC and DICA do not
typically allow variations to the
Table A articles. By submitting
amended articles to the MIC
and DICA parties risk delays,
increased costs and rejection.
Consequently, private limited
companies adopt standard form
Table A articles. This raises a
number of issues.

First, Table A articles are
likely to conflict with any JVA.
The JVA will usually detail
decision-making processes
and reserved matters requiring
shareholder approval.  This
may leave directors unsure of
whether to comply with the
articles or the JVA.

Second, although the MCA

Reuters

does not require directors of
private companies to hold
shares, Table A prescribes a
minimum directors’ sharehold-
ing so directors must comply
with that requirement.

Finally, key investor rights,
protections or exit options,
including restrictions on trans-
fers and drag rights, cannot
be enshrined in a company’s
constitution. If the directors

were to register the transfer
of a shareholder’s interest to a
purchaser in compliance with
the JVA they might breach the
articles and company law, there
being no general restriction on
transfers in the MCA.

The MCA lacks a number of
other minority shareholder pro-
tections that would be familiar
to an English practitioner,
including the right to bring an
unfair prejudice claim or deriv-
ative action. The paucity of case
law does nothing to bridge this
gap. Inaddition, a number of di-
rectors’ duties are enshrined in
English companies legislation
and are understood thanks to
a large body of case law — these
are, for the large part, absent
from Myanmar law.

Despite the MCA’s weakness-
es it provides a useful starting
point for replacement legisla-
tlon We ant|C|pate that the

authorities will follow company
law lessons learned in other
Commonwealth jurisdictions.

Nomita Nair is a partner at
UK-based law firm Berwin
Leighton Paisner (BLP), and
specialises in international
project finance transactions,
especially within the energy
sector. Nomita is also part of
the team leading BLP’'s Myan-
mar practice. BLP’s trainee so-
licitor James Fairburn assisted
with this article. The article
first appeared in The Lawyer
website and republished with
The Lawyer and the author’s
permission.

A man walks past Coca-cola bottles in Myanmar. Despite the rush of foreign giants like Coca-Cola, General Electric and Ford into the country,
Myanmar still hasn't updated its hundred-year old Companies Act (1914).

PHYU THIT LWIN

merican payment net-
work giant Visa Inc and
Myanmar Apex Bank

(MAB) last week announced
the issuance of MAB Multicur-
rency Travel Prepaid Card for
Myanmar citizens to use while
travelling abroad.

The Visa  Multicurrency
Travel Prepaid card will allow
cardholders to load up to three
currencies — Euro, USD, SGD —
onto a single card. A maximum
of $5,000 can be loaded at once,
and the card is reloadable with
chip and PIN protection.

The Visa card will also offer
its users the ability to lock in
exchange rate before travel
to avoid fluctuating exchange
rates. The card will allow Myan-
mar citizens to withdraw money
from about 2 million worldwide
ATMs that accept Visa cards,

VISA

Visa Inc said.

MAB managing director U
Win Min said, “The card can’t
be used locally. It targets those
who are often abroad on busi-
ness, and students and holiday
makers. No card holder will
need to carry a lot of cash and
they can use this card with con-
fidence and ease.”

Somboon Krobteeranon, Visa
country manager, Myanmar
and Thailand, said by collabo-
rating with MAB, Visa is paving
the way for Myanmar citizens
to reach the international cur-
rency market with the use of
electronic payment.

“The expansion of payment
networks will go a long way
provide development of Myan-
mar’s finance constitution from

major role.”

MAB will start issuing the
travel prepaid cards starting
from November 28.

Visa introduced its payment
systems in Myanmar in De-
cember 2012, and since then
transactions on Visa cards by
tourists, inclusive of ATM with-
drawals, have accounted for $15
million, the company said.

In Myanmar, Visa cardholders
can withdraw cash from more
than 250 ATMs, and make pay-
ments at more than 600 retail
points across the country.

Myanmar Summary
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India Explores Myanmar
as Export Destination

AYE MYAT

yanmar could become a major destination
M for India’s sugar market, especially amid the

slumping prices and a supply glut in its do-
mestic market, an Indian embassy official in Myanmar
said.

“Myanmar imports sugar from Thailand and China
to meet its domestic sugar demand, but not from In-
dia,” Neil Jain, first secretary at the Indian embassy in
Myanmar, said at a conference last week, according to
Indian media reports.

He said Indian sugar producers, especially ones based
in India’s northernmost state of Uttar Pradesh, could
explore possibilities of exporting sugar to Myanmar.

Jain also made a presentation on “Exportand Business
Opportunities with Myanmar” at the Indian Industries
Association (ITA) in Lucknow, capital of Uttar Pradesh.

Myanmar offers business opportunities in silk and
cotton for Indian investors and traders, Jain said.

The main export markets for Indian micro, small
and medium entrepreneurs in Myanmar comprise
construction, pharmaceuticals, construction-related
raw material, electrical supply, information technol-
ogy (IT), health, rubber slippers, hospitality and solar
plants.

“Myanmar people are keen to studying the English
language and computer skills, so there is a huge oppor-
tunity for language consultancies and the IT industry,”
Jain added.

He also invited an 1A delegation to visit Myanmar and
confabulate with Myanmar’s chambers of commerce.
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Free Insurance for SEA
Games Athletes

HTET AUNG & PHYU THIT LWIN

yanmar athletes competing in the upcoming
M 27" Southeast Asian (SEA) Games will receive

free medical and health insurance, state-run
Myanmar Insurance Enterprise (MIE) said.

The insurances to the athletes will be provided in co-
operation with private companies, MIE, which is under
the Ministry of Finance, said.

Every athlete will receive insurance worth K5 million
($5,000), making the total insurance amount K5.01 bil-
lion ($5 million) for 1,002 sportsperson from Myanmar.

The premium for the insurance is K10,000 ($10) per
sportsperson, totalling K10.02 million ($10,020) for all
athletes.

Currently, athletes have to bear the cost of medical
and health insurances themselves.

C Contd. P 26.. .84 Games )

PTT Global Chemical

The World’s Top Ten

Chemical Company in

Sustainable Development A

(. Dow Jones
Sustainability Indices

Awarded by RobecoSAM

Guided by its “A Leading Chemical Company for Better Living”, corporate vision, PTT Global Chemical
Public Company Limited has long been committed to conducting its business in accordance with
established sustainability principles. These principles extend to environmental, economic, and social
areas. At the core of the company’s drive toward sustainability is its “Technologically Advanced & Green
Roadmap” strategy, which has enabled the company to be assessed and included in the Dow Jones
Sustainability Indices (DJSI) for the first time this year.

For the 2013 assessment, PTT Global Chemical was ranked among the top 10 world’s leading sustainably
-driven companies in the chemicals sector and was the only company in Asia to receive this recognition.

Why PTT Global Chemical was recognized ?

PTT Global Chemical has a long history of conducting business in accordance with sustainability
principles. Leading international and local institutions, including The United Nations, World Business
Council for Sustainable Development, and Stock Exchange of Thailand, have acknowledged the
company's sustainability efforts.

Integration on sustainability in the company's business operations, including:

« Sustainable Innovation - investing in the Enclosed Ground Flare System
and in various environmentally friendly projects

« Sustainable Development — not only within the company, but also extending
to the supply chain, such as business partners, contractors, and customers

« Clearly defined processes toward achieving environmental sustainability
- setting goals and promoting efforts in order to reduce the emission of
greenhouse gases, maintaining a greenhouse gas inventory, and constantly
decreasing the use of natural resources

« All grades of the company’s plastic resins have been certified by Carbon
Footprint Label from Thailand Greenhouse Gas Management Organization
(Public Organization:TGO).

« Investing in bioindustrial processes such as biochemicals, bioplastics

How important is DJSI and the assessment procedure ?

DJSI assess and track the performance of world leading companies in terms of corporate sustainability.
Leading funds use the DJSI as a guide in making prudent long-term investment decisions, trusting
that companies listed in the DJSI will produce good and sustainable returns on investment.

This year, the DJSI committee selected and invited approximately 3,000 globally listed companies
with outstanding performances on corporate sustainability to participate in the assessment. The
screening process was based on their scores on sustainability performances, and this year, 86
candidates in the chemicals sector passed preliminary screening. Only ten per cent were selected
as leaders in corporate sustainability. As a result, only nine companies, including PTT Global Chemical,
were identified as global leaders in chemicals sector, corporate sustainability.
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Myanmar, Mongolia Sign Visa Exemp

AYE MYAT

yanmar and Mongolia

last week signed an

agreement on mutual
visa exemption for holders of
diplomatic and special pass-
ports, state-run media reported.
The signing followed talks
between President U Thein
Sein and his visiting Mongolian
counterpart Tsakhiagiin Elbeg-
dorj in Nay Pyi Taw.
Their discussion covered pro-
motion of relations between
the two countries, cooperation
in regional and international
relations, exchange of visit of
officials at high level, promotion
of people-to-people access and
ASEAN-Mongolia relations.
The two leaders also discussed
cooperation in the sectors of

tourism and mining. They also
exchanged views on Mongolia’s
democratic transition since
1990.

Elbegdorj is the first Mongolian
leader paying a state visit to
Myanmar ever since the two
countries established diplo-
matic ties in 1956.

Opposition leader Aung San Suu
Kyi visited Mongolia in April
and attended the ministerial
meeting of the Communities of
Democracy in Ulaanbaatar.
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US to Provide $25m

Muslim women react to the loss of their homes which were burnt down in recent violence in Pauktaw village, outside of Thandwe in the Rakhine
state. Security forces raced to contain deadly violence in Myanmar's Rakhine state in October, police said, after mobs torched Muslim homes in
aregion plagued by intractable sectarian tensions. According to the police, at least five Muslims have died in the violence.

AYE MYAT

he United States govern-

ment will provide a new

aid of $25 million to
address the dire humanitar-
ian situation faced by displaced
communities in Rakhine,
Kachin, and the country’s
Southeast regions, the US em-
bassy in Yangon said.

The announcement follows a
joint diplomatic mission under-
taken by delegations from the
US, Switzerland and the UK to
Rakhine state on 11-12 Novem-
ber, and US mission visits to
Kachin state on 24-26 October
and to Karen and Mon State on
1-3 November, to witness the

political and humanitarian situ-
ation there.

This assistance responds to
ongoing humanitarian emer-
gencies in Rakhine and Kachin
and longstanding displacement
in the Southeast region, includ-
ing southern Shan, Karen,
Kayah and Mon states.

In Rakhine state, this funding
will support priorities such as
sustainable access to food, safe
drinking water, and improved
sanitation and hygiene, a US
embassy statement said.

Inter-communal conflict in
Rakhine state flared up in June
2012 and surged again in Oc-
tober, displacing an estimated
115,000 people, most of whom

are Rohingya Muslims.

The funding will also provide
nutritional supplements to feed
infants and young children,
help manage acute malnutri-
tion, and improve drainage
systems to minimise health and
flood risks for

internally displaced person,
the statement added.

In Kachin state, funds will
support construction of shel-
ters and rebuilding of homes,
provision of food, and water,
sanitation and hygiene, and
nutritional supplements for the

displaced.
In the Southeast region, these
funds will assist internally

displaced and returning com-

In New

munities to create livelihoods,
strengthen ongoing commu-
nity-based programs, and pre-
pare conditions for sustainable
voluntary repatriation.

The US government is provid-
ing this assistance in coordina-
tion and collaboration with the
Union government and the in-
ternational donor community.

These support funds have
been provided to a range of
international NGOs and UN
agencies.

The statement said the US
government and its partners
look forward to working jointly
with the Union government and
local communities to continue
to meet life-saving needs and
achieve lasting solutions for the
country’s displaced persons.

Earlier, the US Agency for
International Development
(USAID) has extended $7.28
million in emergency aid to
victims of violence in Rakhine
state as of January this year
since June 2012.

Myanmar Summary
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Australian Kangaroo Exporters Look to Hop
Into Meat-Hungry China

Butcher Trevor Hart cuts up kangaroo meat next to cuts of beef steaks at a meat packing and distribution warehouse in
western Sydney. Once considered pet food, kangaroo meat could soon be sold to China as a luxury product, to encour-
age Chinese consumers to do something few Australians will - eat it. With a booming middle class, China's appetite for
meat is expected to rise nearly 17 percent over the next eight years, the World Trade Organisation says.

COLIN PACKHAM

nce considered pet
food, kangaroo
meat could soon

be sold to China as a lux-
ury product, to encourage
Chinese consumers to do
something few Austral-
ians will — eat it.

With a booming middle
class, China’s appetite for
meat is expected to rise
nearly 17 percent over
the next eight years, the
World Trade Organisa-
tion says.

Exporters do not vyet
have permission to sell
kangaroo meat to China
but recent comments by
Australian officials have
put the industry in a bull-
ish mood.

“This is something that
ticks a whole range of
boxes,” Agriculture Min-
ister Barnaby Joyce told
the Australian Broadcast-

ing Corp.
“I’'m going to try and look
at further discussions

with the Chinese because
I think there is a big pros-
pect for a market there.”
Wang Jun, the owner
of a small restaurant in
Beijing, said he would be
keen to try kangaroo.
“Why not? As long as it is
delicious,” Wang said.
Beef, pork and chicken
are staples in China but

some diners also tuck
into cat, rat, dog and
more exotic animals in
the belief that they have
medicinal qualities. Still,
not everyone may be
so adventurous when it
comes to kangaroo.

“How could we lay our
chopsticks on such cute
animals?” said Liu Xinxin,
a 2l-year-old university
student from Beijing.
Liu’s comments echo sen-
timents in Australia that
have kept the kangaroo
meat industry in a state of
suspended development.
A 2008 government
survey showed nearly a
fifth of Australians would
never eat kangaroo on
ethical grounds.

Others are reluctant to
consume an animal that
figures in the national
coat of arms. Just 15.5
percent of people eat
kangaroo meat more than
four times a year.

Australia is already a
large supplier of red
meat to China, with

shipments worth A$616
million ($577 million) in
the 2012/13 season. The
kangaroo industry hopes
to jump into the action.

“It would be huge if we
could get access to the
Chinese market and they
are certainty very inter-
ested,” said Ray Borda,

founder and managing
director of Macro Meats,
Australia’s largest proces-
sor of kangaroo and wild
game meat.

Kangaroos, protected by
state and federal law, are
caught in the wild, not
farmed. Licensed hunt-
ers make a cull of a fixed
number and specific types
every year.

Some of the impetus for
exports follows a boom
in the population of the
animals after good rains
last year. Drought this
season in the largest
cattle-producing state of
Queensland has prompt-
ed farmers to demand a
bigger cull as kangaroos
compete with cows for
grazing space.

Australian supermarkets
sell kangaroo fillets for
about A$20 per kg ($8.54
per pound), or about 30
percent to 50 percent less
than beef. The kangaroo
industry aims for a differ-
ent story in China, by pro-
moting it as an exclusive
item, touting its health
benefits as a high-protein,
low-fat food.

Australia’s Department of
Agriculture did not reply
to queries from Reuters
about the status of export
talks with China but the
interest on both sides is
clear.

John McVeigh, Queens-
land’s agriculture min-
ister, has just returned
from China, where he
talked to importers keen
to start trade in kangaroo
meat.

Borda and his com-
pany are readying for an
opening.

Macro Meats has part-
nered with New Hope
Group Ltd, one of China’s
largest agribusiness
operators, and the two
firms have developed a
strategy to woo customers
and project exclusivity by
limiting supply.

“Our strategy will see us
place kangaroo only in
high-end butchers, not
in supermarkets,” Borda
said. “If the market was to
open tomorrow, we would
enter without much fan-
fare.” Reuters
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China Reforms to Extend Commodity Boom, Boost Competmon

CLYDE RUSSELL

hina’s planned economic
‘ and social reforms should

have the effect of extend-
ing the decade-long boom in
demand for commodities, while
at the same time making that
demand more price sensitive.

While the 60-point reform
plan still needs to be fleshed
out, initial indications are that
the appetite for resources by
the world’s biggest commodity
buyer is far from finished.

From a longer-term perspec-
tive the most important parts
of the plan include lifting the
restrictions on rural migration
to smaller cities and easing
them for medium-sized cities.

This alone should ensure that
China’s demand for iron ore,
copper and other base metals
remains robust as housing and
infrastructure is created across
the country to cater for rising
urbanisation.

Much of this activity will
also fly beneath the radar, as it
will take place away from the
mega-cities such as Beijing and
Shanghal, but this doesn’t mean
the commodity demand will be
any less real.

Although not one of the 60
points of the Communist Party
plan, the overall effect is clearly
aimed at raising the income
levels for millions of people and
moving them into a consumer-
led society.

This has positive implications
for overall commodity demand
through  increased  buying
of motor vehicles and white
goods, but also for agricultural
imports, particularly soybeans,
as people move up the protein
chain.

Increased consumption of
animal proteins means a boost

in demand for soybean meal
used as feed for most livestock.

China’s output of soybeans
has also been largely stagnant
for the past 15 years as the na-
tion concentrated on increasing
production of grains like wheat.

This means that China,
already the world’s biggest
soybean buyer, may have to
increase imports at a faster rate
in coming years.

The proposed land reforms
may result in more efficient
farms, but much will depend
on how much land is allowed to
be sold, who is allowed to buy it
and how the revenue from land
sales is distributed.

The other main element of the
plan relates to allowing market
pricing to play a greater role in
pricing commodities.

China has been moving in this
direction in recent years, espe-
cially with relation to refined
fuels, and continuing this path
will help align its domestic mar-
kets more closely with those for
the rest of the world.

If oil products are priced
according to global market
signals, this will result in far
quicker reactions to changes as
demand adjusts to either higher
or lower costs.

While this may do little to alter
the overall import demand for
crude oil over the longer term,
it will make it more volatile and
responsive to changes in global
prices.

Perhaps the market with the
biggest potential for change
is liquefied natural gas, which
is currently at a competitive
disadvantage as its landed cost
exceeds the regulated prices in
China’s domestic market.

Allowing natural gas prices
to rise closer to the cost of
supply may boost demand for

LNG, although it’s likely that
the government will maintain a
role in regulating prices paid by
the retail sector in order to help
maintain social stability.

There are also implications for
global seaborne coal supplies,
with the current trend of the
price of Chinese domestic sup-
plies capping the international
price likely to be strengthened.

In a deregulated market,
Chinese  power  producers
could buy coal from whoever
offers the best price, meaning
international producers will
have to match domestic min-
ers, especially since the avail-
ability of domestic supplies has
been improved by better rail
infrastructure.

This is hardly bullish for
global coal miners, given low
domestic prices in China and
efforts to curb the use of the fuel
in order to cut pollution.

Thal Economy Grows
Slower-Than-Expected in Q3

Tourism buoys economy but exports, domestic demand weak

ORATHAI SRIRING AND
KITIPHONG THAICHAREON

hailand’s economy ex-
Tpanded for the first time
in three quarters in July-
September but at a slower pace
than expected, suggesting the
central bank will keep rates low
to support growth in the face of
still-weak domestic demand.
Southeast Asia’s second-
biggest economy after Indone-
sia expanded 1.3 percent in the
third quarter from the previous
three months, government data
showed last week. That was up

from a revised flat reading in
the prior quarter but missed
expectations for 1.7 percent
growth in a Reuters poll of
economists.

Compared with a year earlier,
third-quarter gross domestic
product rose 2.7 percent,
against 2.9 percent forecast in
the Reuters poll and a revised
2.9 percent increase in the pre-
vious three months.

The government said third-
quarter growth was driven by
strong gains in tourism. But
household spending fell 1.2
percent from a year earlier due

to lower spending on autos after
a first-car subsidy scheme ex-
pired, while private investment
dropped 3.3 percent year-on-
year, it said.

Domestic consumption —
which makes up about half of
the Thai economy — has slowed
due to the fading impact of gov-
ernment stimulus measures and
recovery work after the severe
floods of late 2011. Delays in
public infrastructure plans have
also weighed on investment.

C COI’ltd. P 20... (Thai Economy) )

Another plank of the reform
plan is allowing more private
competition with large state-
owned companies and more
joint ventures.

This may serve to lessen the
grip of energy majors such as
PetroChina and Sinopec and
in theory should make China’s
market more efficient.

More efficient markets may
actually slow growth in demand
by cutting subsidies, reducing
wastage and increasing com-
petition, but the main effect
should be to make markets
more price sensitive.

For example, a flare-up of
tensions in the Middle East
resulting in a spike in oil prices
should translate more quickly
into a drop in Chinese imports
than in the past.

Another point in the plan
is a commitment to financial
reform and the hint of full yuan
convertibility.

This opens up the possibil-
ity that China will be able to
establish commodity pricing
benchmarks more aligned with
its demand profile, which, in
the case of oil, could challenge
the global dominance of Brent
and West Texas Intermediate
contracts.

Finally, it remains to be seen
how these 60-points will be
implemented, and much of
the impact will depend on the
details.

For the time being it looks like
China’s leadership is serious
about moving to a more market-
orientated and consumer-led
economy, and importantly for
commodities, one that still has
a long way to travel down the
road of industrial and urban
development.

The opinions expressed here
are those of the author, a col-
umnist for Reuters.

TN Q
G[Q’JC Qo LG?‘DG’B@E@J’) 9’36?@0
S . € CQ Q _ c

e[goc 632092050 coo@e@ Soots

SQOCKE poopd 25
c o_¢ c ¢ MC. e ¢C

9§ Seabesp5168qp5g([gE 952206
C C [ (o C N Q C

Elestents w&glgeelgpEeadeserdornd
C

é GO)JSCDO%GGQ)GJ’)Z 3928 @LCOOQJ’)S

(3 c . ere, . Q
opd: caEgodoggepdlgoaopdi
OC o c Cc o [
SCEOD0§I§ SMPCOMISIVYPIT%
BLgepsoe[gd se0¢fgEorasforné
s%fgepekp:?cc; sae[éés’aeemo%sos?@pz
Q ce ¢ Q. _cm QQ c_
B 0§0%es D90 AG0OCYOD
C CQOCo o QcC Q
oefot 00go>aEEE odoogy§Es eloxs

8§C UB[§O°ODOOCD€°CDOSO® C°@ °C%
1% Al (<] SR

ofeomn Boieqpadmsepiopds
02052032636 880‘3:0’)0’3@@@
L oJL LL L

@o%oaéu

uoujjig dHg



REGIONAL BiZ

November 28-December 4, 2013

15

Myanmar Business Today
www.mmbiztoday.com

S Korea Hikes Power Prices to Avoid Blackouts

Cuts on consumption tax on LNG, propane, kerosene from 2014

SE YOUNG LEE

outh Koreasaid last week it
Swill hike electricity tariffs

and lower consumption
taxes on liquefied natural gas,
propane and kerosene in a bid
to avert power blackouts and
reduce losses for the state-run
utility company.

The government hopes higher
electricity prices will curb
power use. Rural households
could use propane and kerosene
for such daily needs as cooking
and heating, while industrial
users could use LNG or other
fuels to power manufacturing
processes.

That would alleviate pressure
on power generation capacity
after a spate of nuclear plant
shutdowns.

South Korea has been trying
to avoid blackouts during peak
summer and winter demand
periods as some of its 23 nu-
clear reactors remain shut due
to safety scandal. A third of the
country’s power comes from
nuclear reactors.

“Given the limits on increas-
ing capacity to meet the grow-
ing demand (for -electricity),
managing the power supply
situation through  stronger
management of demand is
inevitable,” Han Jin-hyun, vice
energy minister, said at a press
briefing.

The energy and finance min-
istries said in a joint statement
that state-run Korea Electric
Power Corp. (KEPCO) will raise
electricity prices by an average
5.4 percent, with industrial us-
ers facing the biggest hike.

Higher electricity tariffs may
help alleviate financial pres-
sures for KEPCO, which said
last month it is considering
raising electricity charges for
industrial users, after running

A general view of the new Shin Kori No 3 reactor of state-run utility Korea Electric Power Corp (KEPCO) in Ulsan.

up massive losses as part of a
government initiative to curb
inflation.

The company accumulated
12.8 trillion won ($12.1 billion)
of losses between 2008 and the
first half of 2013, it said.

But KEPCO vice president Lee
Tong-seung said the tariff hikes
were not related to the firm’s
efforts to shore up its finances.

“Today’s price hikes were de-
cided based on the need for ra-
tional distribution of resources
by refining the tariff system,”
Lee said.

According to KEPCO data,
industrial users were charged
93.2 won per kilowatt hour in
2012, compared with generat-
ing costs of 114 won per kilowatt
hour. Industry accounted for 56
percent of total consumption.

Charges to commercial users
were 112.5 won per kilowatt
hour and 123.7 for residential
users.

The ministries also said
they will submit legislation to
parliament seeking to impose
a new consumption tax on coal
imports for power stations

“Given the limits on increasing capac-

ity to meet the growing demand (for

electricity), managing the power supply

situation through stronger management

of demand is inevitable.”

starting next year. This would
ultimately push up the cost of
electricity and further encour-
age consumers and industry to
use other fuels.

The lower taxes on LNG,
propane and Kkerosene are
scheduled to take effect in 2014.

The country’s nuclear regula-
tor cleared the way last week
for one of six closed nuclear
reactors to restart after checks
on welding. It also said it had
approved replacement cables
for three more shut in a safety
scandal, but it was unclear
when those would restart.

Reuters
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Philippines’ NFA to Import Extra 500,000 Tonne
Rice to Boost Stocks

Vietnam, Thailand, Cambodia are possible suppliers

ERIK DELA CRUZ

he Philippines’ National
I Food Authority (NFA)
will import up to 500,000
tonnes of rice from its neigh-
bouring countries, possibly
before the end of the year, as
it replenishes stocks that have
been depleted by the ongoing
typhoon relief efforts.

These imports by the Philip-
pines, which are in addition to
the 205,000 tonnes shipped
in before Typhoon Haiyan
struck on November 8, should
help shore up Asian rice prices
which have been held down by
Thailand’s record high stocks.

“The NFA Council approved
the additional rice importation
in an emergency meeting last
Friday. Vietnam, Thailand and
Cambodia are qualified to make
an offer,” Dennis Arpia, NFA
senior executive assistant, told
Reuters.

NFA Spokesman Rex Es-
toperez, in a separate phone
interview, said the state grains

agency needs to boost its buffer
stock while its relief efforts in
areas hit by Haiyan continue.

Thailand has already donated
5,000 tonnes of rice from gov-
ernment stocks to the Philip-
pines and is considering selling
more rice to Manila.

The Philippines, the world’s
biggest rice buyer in 2010, had
reduced imports to 1 million
tonnes in 2012-13, according to
the US Department of Agricul-
ture data, in line with its drive
for self-sufficiency by 2014.

In the 2012-13 marketing
year, between 400,000 and
600,000 tonnes of rice could be
smuggled into the Philippines,
according to a report released
early this year by the United
States Department of Agri-
culture, citing local industry
estimates.

“We need to make sure we
have a healthy buffer stock,”
said Estoperez, though he
added that the NFA still has
to make further assessment to
figure out if it will have to buy

more after importing an extra
500,000 tonnes. “We need to
know what our inventory will
be at the end of the year.”
Unmilled rice production in
the entire year is forecast to
reach 18.58 million tonnes, the
Bureau of Agricultural Statis-
tics said on November 15, below
the government’s target of 20.4
million tonnes under its rice
self-sufficiency programme.
Actual rice output for the year
however may fall below the
latest forecast, taking into ac-
count crop losses in the fourth
quarter, including those in
storm-ravaged central Philippi
nes. Reuters
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A typhoon survivor carries water containers after Super Typhoon Haiyan battered Tacloban
city in central Philippines. The Philippines will import up to 500,000 tonnes of rice from
its neighbouring countries as it replenishes stocks that have been depleted by the ongoing
typhoon relief efforts.
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Thai Govt Issues Bond As It Struggles to Pay Rice

Farmers threaten protests as not been paid since Oct 1; Govt to issue $2.3b baht bond to help fund rice scheme

A worker carries rice the old-fashioned way at a warehouse in Thailand.

APORNRATH
PHOONPHONGPHIPHAT

he Thai government will
Tissue a 75 billion baht
($2.38 hillion) bond to
help fund a rice subsidy scheme
that has not paid out to farmers
since October 1, a delay that
risks alienating key supporters
of Prime Minister Yingluck
Shinawatra.
The government has in recent

weeks been facing the biggest
protests since it swept to power
in 2011 as its traditional foes
from the urban elite step up
their opposition.

But now it faces the prospect
of a traditional bastion of sup-
port — farmers — joining the
anti-government protests over
the failure to pay them for their
rice.

The government has been
buying rice at 15,000 baht [$1

= 31.5 Thai baht] a tonne, well
above market prices, but it has
struggled to sell enough to keep
the subsidy scheme afloat.

Thousands of farmers have
complained that they have not
been paid, according to the Rice
Farmers Association.

“They are very angry and
many of them have already
joined a mass rally against the
government in Bangkok,” Prasit
Boonchoey, head of the rice as-

sociation, told Reuters.

The Commerce Ministry has
said it will spend 270 billion
baht to buy 16.5 million tonnes
of rice in the year that started in
October. But since then it has
taken 2 million tonnes of rice,
worth about 30 billion baht,
without paying for it, according
to the state-backed agricultural
bank that funds the scheme.

Farmers have been among the
biggest backers of the govern-
ment, largely because of their
support for Yingluck’s brother,
populist former premier Thak-
sin Shinawtra, who has been in
self-exile since 2008 but is now
eyeing a return.

The farmers’ willingness to
join the recent anti-Thaksin
protests is a measure of their
anger.

Some farmers said they would
block traffic in their areas in
protest to press for payment, an
echo of action by rubber farm-
ers in September. Others said
they would march to Bangkok.

“My group will go to Bangkok
to ask the Commerce Minister
why we’re not paid,” said Vi-
chien Phuanlamjiak, head of
a farmers’ group in Ayutthaya
province, a major rice area
north of Bangkok.

A government spokesman
declined to comment on the late
payments.

Farmers

The government will issue a
three-year bond worth 75 bil-
lion baht to raise funds for the
rice-buying scheme, a senior of-
ficial at the Finance Ministry’s
Public Debt Management Office
(PDMO) said last week.

“The bond will be offered for
the public by November so that
we can raise funds on time as
farmers have started harvest-
ing,” said PDMO deputy direc-
tor Suwit Rojanawanich.

Bangkok has spent 680 billion
baht on rice since October 2011,
but has only sold enough to get
156 billion baht to pay the Bank
of Agriculture and Agricultural
Cooperatives (BAAC) for the
loans that fund the scheme.

“We did not decline to pay
the farmers, but we have some
glitch with the legislative pro-
cess that is beyond my author-
ity. It needs to be approved by
the cabinet,” said Supat Eau-
chai, a BAAC vice-president.

The government set aside 82
billion baht from the 2013/14
fiscal budget to offset losses
from its agricultural subsidy
schemes, of which 50 billion
baht could be used to meet out-
standing payments, a finance
ministry source said.

BAAC loans to pay for the
subsidy scheme are guaranteed
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China Foreign Investment Keeps Steady Growth in Jan-Oct

AILEEN WANG

hina's  foreign  direct
Cinvestment inflows rose

5.8 percent in the first 10
months of 2013 from a year ago,
extending gains since March
and underlining a reviving
appetite from global investors
as the world’s second-largest
economy gained traction.

The Commerce Ministry said
on Tuesday last week that China
drew $97 billion in foreign di-
rect investment between Janu-
ary and October, with October’s
inflow up 1.2 percent on year
earlier at $8.4 billion.

FDI from the top 10 Asian
economies, including Hong
Kong, Japan and Singapore,
rose 7.2 percent to $83.6 billion
for the ten months.

“We can see that foreign in-
vestment from Asian countries,
the European Union and the US
all kept relatively fast growth in
the first 10 months,” Commerce

Ministry  spokesman  Shen
Danyang told a regular monthly
briefing.

Investment from the Euro-
pean Union rose 22.3 percent
year-on-year in the first 10
months, while inflows from the
United States rose 12.4 percent.

FDI is an important gauge

Chen Chunyuan/Xinhua

Workers work at the construction site of Fuzhou train station on Xiangtang-Putian Railway, or

Xiangpu Railway, east China's Jiangxi Province.

of the health of the external
economy, to which China’s vast
factory sector is oriented, but it
is a small contributor to overall
capital flows compared with ex-
ports, which were worth about
$2 trillion in 2012.

FDI inflows in China have
maintained steady growth every
year since the country joined
the World Trade Organisation
in 2001. Inflows reached a re-
cord high of $116 billion in 2011
before dipping slightly to $111.7
billion in 2012.

The ministry has said the an-

nual FDI amount in 2013 would
remain at a similar level to that
in 2012.

Foreign investment in China’s
service sector rose 13.9 percent
to $49.8 billion, while inflows
into manufacturing industries
dropped 5.3 percent to $38.3
billion.

China’s  outbound direct
investment from non-financial
firms between January and Oc-
tober totalled $69.5 billion, up
20 percent from a year earlier.

The ministry said about 9o
percent of the total outbound

investment went to five indus-
tries: commercial services, min-
ing, wholesale and retail, manu-
facturing and construction.

China’s outward investment
in the real estate sector rose 95
percent to $1.7 billion, while
investment outflows into con-
struction surged 426 percent
during the same period to $5.1
billion.

Despite steady growth in
investment, the spokesman
sounded a cautious tone on
the export outlook, citing
unfavourable factors such as
uncertain demand, rising wage
and environmental costs, fast
yuan appreciation and fierce
competition.

“China’s exports will continue
to face difficulties from many
aspects for the rest of the year
and as well as in the relatively
longer time frame,” Shen said.

But he added that it is “not
completely  impossible” to
achieve the government's 8
percent annual target for trade
growth this year. Reuters
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OECD Sees Emerging Markets Holding
Back Global Recovery

US economy seen growing 2.9 percent next year

LEIGH THOMAS

lowing emerging markets
Sare dragging on the world’s

economic recovery and ad-
vanced countries are struggling
to pick up the slack after years
of debt crises, the OECD said on
Tuesday last week, trimming its
global growth forecasts.

In its latest snapshot of eco-
nomic activity, the Paris-based
Organisation for Economic
Cooperation and Development
forecast the world economy
would grow 3.6 percent next
year.

Though an improvement from
the 2.7 percent expected for
2013, that was not as fast as the
4.0 percent estimated for 2014
in its last twice-yearly Economic
Outlook dating from May.

“We've lowered our forecasts
for many reasons, but the most
important one is the downgrade
in growth in the emerging coun-
tries,” OECD chief economist
Pier Carlo Padoan told Reuters,
also citing slower trade and
subdued investment.

Padoan said advanced econo-
mies would not be able to make
up for the momentum lost by
many major emerging econo-
mies, hit by capital outflows
triggered by the US Federal
Reserve’s plans to rein in its ex-
ceptional monetary stimulus.

“The US is growing but they
have to get their fiscal act
together,” Padoan said. “The
euro area is becoming a posi-
tive growth region again but
at very weak rates, and Japan
is growing more but the ques-
tion is whether this will be
sustainable.”

The OECD said the Fed should
scale down its bond purchases
as activity strengthens next
year, forecasting that growth
in the world’s biggest economy
would reach 2.9 percent in
2014, its strongest performance
since 2005, after an estimated
1.7 percent this year.

Despite the improving US
outlook, the OECD saw a major
threat to the global recovery if
the United States hit its debt
ceiling, adding there was a
“strong case” to scrap it all
together.

Having been a drag on global
growth in recent years, the euro
area was finally seen emerging
from two years of recession to
post growth next year of 1.0
percent, down marginally from
an estimate of 1.1 percent in
May.

Still at risk of flare-ups in the
eurozone’s debt crisis, the re-
covery would be uneven among
the bloc’s members, marked by
high youth unemployment and
weak inflation, the OECD said.

That was ample reason in the
OECD’s eyes for the European
Central Bank, which cut its
main rates to record lows this
month, to keep monetary policy
at current levels at least until
the end of 2015, and possibly
use more unconventional meas-
ures if deflation emerges.

Growth in regional power-
house Germany was expected to
speed up from an estimated 0.5
percent this year to 1.7 percent
next year, down slightly from
1.9 percent in the OECD’s May
forecasts. France, the euro-
zone’s second largest economy,
was seen growing 1.0 percent
next year, in line with govern-
ment estimates and up from
an earlier OECD forecast of 0.8
percent.

Outside the euro area, the
OECD sharply revised up its
growth forecasts for Britain and
predicted the Bank of England
would start to raise interest
rates in late 2015, when unem-
ployment is expected to fall to 7
percent.

The OECD now expects
growth of 2.4 percent next year,
compared to its earlier forecast
of 1.5 percent.

“Given these projections, slack
in labour and product markets

will narrow and the stance of
monetary policy should start to
normalise in the last quarter of
2015,” the OECD said.

New BoE forecasts last week
suggested unemployment
would hit 7 percent in the sec-
ond half of 2015, based on cur-
rent market interest rates, but
Governor Mark Carney stressed
that this would not automati-
cally trigger a rate rise.

Propelled by exceptional
monetary surplus this year, Ja-
pan was on course for growth of
1.5 percent next year, up from a
May forecast of 1.4 percent, but
down from 1.8 percent in 2013.

Meanwhile, the OECD
trimmed its growth forecast for
China next year to 8.2 percent,
from 8.4 percent previously,
but up nonetheless from an
estimated 7.7 percent this year.

Reuters
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Angel Gurria, secretary-general of the Organisation for Economic Co-operation and Development (OECD), gestures during a news conference

in Moscow.
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by the Finance Ministry, which
is balking at backing more be-
cause the Commerce Ministry
has not sold enough rice to
repay the outstanding debt, the
finance ministry source told
Reuters.

Thailand has struggled to
cut its massive rice stockpiles,
estimated at 15 million tonnes.
Earlier claims of rice sales to
China and other countries were
greeted with scepticism by
traders because there was no

evidence of shipments.

The International Monetary
Fund last week called on Thai-
land to scrap the rice subsidies
and scale back on other fiscal
stimulus measures in order to
balance the budget and contain
rising public debt.

“They just told me the govern-
ment has no money. I'm con-
cerned | won't earn a living,”
said Kitti Boonraud, 38, who
farms 6 hectares of paddy. He
said he had not been paid for 20
tonnes of rice sold to the gov-
ernment since October. Reuters

Myanmar Summary
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JPMorgan Agrees $13b Settlement with
US Over Bad Mortgages

JPMorgan says did not admit to violating any laws; Funds already set aside, share price rises

KAREN FREIFELD, ARUNA
VISWANATHA AND DAVID
HENRY

gan Chief Executive Jamie

Dimon walked into the of-
fice of US Attorney General Eric
Holder.

“We're willing to take our
lumps,” he said, according to a
person briefed on the matter.

“We don’t think there were
serious mistakes made,” he
added, in a meeting he had
requested with Holder.

JPMorgan finally took its
punishment on Tuesday last
week, agreeing to a $13 billion
settlement with the US govern-
ment to settle charges that the
bank overstated the quality
of mortgages it was selling to
investors in the run-up to the
financial crisis.

The Department of Justice
trumpeted its settlement as a
big step toward holding banks
accountable for their behaviour
before the financial crisis.

The behaviour that the largest
US bank admitted to, authori-
ties said, is at the heart of what
inflated the housing bubble:
lenders making bad mortgages
and selling them to investors
who thought they were rela-
tively safe. When the loans
started turning bad, investors
lost faith in the banking system,
and a housing crisis turned into
a financial crisis.

The Justice Department said
in its statement that JPMorgan
acknowledged it had regularly
and knowingly sold mortgages
to investors that should have
never been sold.

But JPMorgan’s Chief Fi-
nancial Officer, speaking on a
conference call, said the bank
had not admitted to violating
any laws. CFO Marianne Lake
added that the facts the bank
admitted to did not leave it
vulnerable in other litigation.

In other words, the bank and
the government did not agree
about what they had agreed
to in the settlement, capping
weeks of squabbling over the
terms of the deal.

At issue in last Tuesday’s
settlement was the long chain
of companies between lenders
giving mortgages to consumers
during the mortgage bubble
and the investors that ulti-
mately forked over the money
to fund the loans. Often smaller
lenders would make subprime
mortgage loans, and sell them
to a bank, which would package
loans into bonds, and in turn
sell them to investors.

I n late September, JPMor-

With so many middlemen,
investors had poor information
about what they were buying,
and capital flowed to loans that
arguably should never have
been made.

When the air hissed out of the
US mortgage market, investors
said they were gulled, and that
the mortgages they bought were
not good enough in the first
place to have been sold. Banks
for their part have said that
mortgages failed not because
they failed to meet investors’
stated standards, but because
the housing market as a whole
headed south.

JPMorgan said it has set aside
the funds it needs to cover the
settlement, meaning the deal
will have no impact on its fu-
ture earnings. The deal resolves
most of its mortgage issues with
federal authorities, the bank
said.

The civil settlement marks
the end of weeks of tense ne-
gotiations between JPMorgan
Chase, which is looking to move
past the legal issues that have
plagued it for more than a year,
and the

US government, which is
under pressure to hold banks
accountable for behaviour that
led to the financial crisis.

But even after the settlement,
the bank faces at least nine
other government probes, cov-
ering everything from its hiring
practices in China to whether
it manipulated the Libor
benchmark interest rate. It may
still also face criminal charges
linked to mortgage matters. Di-
mon avoided the worst pitfalls
of the financial crisis, but now is
discovering he did not avoid all
of them.
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financing companies Fannie
Mae and Freddie Mac, and $5
billion is for a civil penalty to
the Justice Department and
claims from other state and
federal government entities.

Of the $4 billion consumer re-
lief package, at least $1.5 billion
will go toward loans the bank
is forgiving. As much as $500
million will go to change the
terms of loans to lower monthly
payments.

The remaining $2 billion will
be for assorted purposes, in-
cluding new loans for low- and
moderate-income  borrowers
in areas that have been hard-
hit by the housing crisis and
for demolition of abandoned
homes.

After taxes, the settlement

“The Justice Department said in its

statement that JPMorgan acknowl-

edged it had regularly and know-

ingly sold mortgages to investors

that should have never been sold.”

The government called the
settlement the largest in US
history, but the deal is really
several rolled into one. It in-
cludes a $4 billion consumer
relief package, and a $4 billion
settlement with the Federal
Housing Finance Agency, which
oversees government mortgage

should cost JPMorgan about
$9 billion, because about $11
billion of the settlement is tax
deductible, said Gregg Polsky,
a law professor at the Univer-
sity of North Carolina. The bank
said last month it had set aside
$23 billion to cover litigation
expenses.

JPMorgan and government
agencies reached a tentative
agreement in  mid-October
and have been hammering out
details since then. New York
Attorney General Eric Sch-
neiderman was also involved in
discussions.

JPMorgan’s negotiations with
the Justice Department began
in earnest last spring, after
Justice Department lawyers in
California preliminarily con-
cluded that the bank had vio-
lated U.S. civil laws. The Justice
Department had looked into
mortgage bonds the bank sold
from 2005 through 2007, the
company said in August.

The talks went sour, and gov-
ernment lawyers prepared to
file a lawsuit against JPMorgan
in September and scheduled a
news conference to announce it.
But they canceled it at the last
minute as JPMorgan reached
out to government officials to
discuss a settlement. That effort
to restart talks resulted in JP-
Morgan’s Dimon meeting U.S.
Attorney General Eric Holder.

Reuters
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Understand Your Own Ris

DAVID MAYES

ne of the hardest parts

of my job, other than

finding prospective
clients burdened with loads of
excess cash to invest of course,
is trying to actually understand
individual attitudes towards
risk. The reason it is so difficult
is because most people don't re-
ally understand their own risk
profile to begin with, and thus
communicating it to a financial
advisor often becomes the use-
less exercise of coming up with
a number between one and ten.

I have had so many trainees
under me come back with a
financial profile after an initial
meeting and ask me for help
putting together an investment
allocation with very little more
than “he’s a three” to guide me
along. Most people answer this
question by starting at five and
then adding or subtracting one
or two points based on some
gut feeling as to whether they
are above or below average
in taking on the normal risks
available in life.

This general approach is very
wrong for several reasons. We
should normally break risk
down into two separate areas.
There is the ability to take risk,
and then there is the appetite
for risk. Most people will have
a declining ability to take on
risk as they get older, because
they have less and less time for
recovering from a loss or draw-
down. Of course some people’s
wealth compounds to a point
where their ability grows more
quickly than their future cash
flow needs, and this is in fact
the end goal of proper financial
planning. While it sounds sim-
ple in theory, implementation is
far from it.

Appetite for risk is more
personal and less a function
of age, years to retirement, life
expectancy, or even overall
wealth. Some people got rich
by taking large risks in business
and do things like sky-dive for
fun, but when it comes to the
cash they earned they will only
be comfortable with fixed de-
posits. Others may have taken
a very boring approach to their
career, maybe as an accountant
or something similar, and yet
thrive off of short-term specu-
lating in their free time. Many
very successful futures traders
in history started off as farmers
hedging their crops, and then
found out they had a knack for
“the game”.

When it comes to understand-
ing your own risk profile, look
back at long term historical per-
formance charts of the various
asset classes and think about
how you would handle it if you

had invested at the absolute
worst time. Also look for “blow-
ups” in the same asset class,
since some assets can go to
zero while others will not. This
is risk realised, and is how you
should think when considering
both ability and appetite with
regards to risk.

Most assume higher risk auto-
matically means higher realised
return. In reality it simply
means higher potential return,
yet coupled with either higher
potential loss or higher proba-
bility for a loss. If you formulate
your financial plan with “I need
to earn ‘X’ percent per annum”
but use averages, your real life
return is sure to be drastically
different. Only in hindsight can
we tell which it will be, so make
sure that if the risk is realised
that the consequences to your
overall net worth will not be
disastrous.

When it comes to deciding
on the actual risks to take, you
always should err on the side of
caution. If you find yourself with
a high appetite for risk but little
ability to tolerate the potential
losses of timing it wrong, you
should avoid the investment
being considered. If you have
a lower appetite for risk than
you could realistically handle,
you are likely leaving potential
returns on the table, but if this
helps you sleep at night then
so be it. Don’t let anyone talk
you into taking risks you aren’t
comfortable with.

David Mayes MBA provides
wealth  management  ser-
vices to expatriates throughout
Southeast Asia, focusing on
UK Pension Transfers. He
can be reached at david.m@

faramond.com. Faramond UK
is regulated by the FCA and
provides advice on pensions
and taxation. Views expressed
here are his own.
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( From page 14...crhai Feonomy )

Thailand, like other Asian
exporters, has also been hurt by
weakness in global demand that
is depressing industrial produc-
tion. Indonesia’s economy grew
at its slowest in nearly four
years in the third quarter due
to weak exports and slowing
consumption.

Thailand’s National Economic
and Social Development Board
(NESDB) last week cut its
forecast for full-year economic
expansion to 3.0 percent, ver-
sus a range of 3.8-4.3 percent
seen in August.

The NESDB also cut its 2013
export growth forecast to zero
from 5.0 percent previously.

For 2014, the agency predict-
ed economic growth of 4.0-5.0
percent.

The Bank of Thailand’s mon-
etary policy committee has left
the benchmark interest rate
unchanged at an over two-year
low of 2.5 percent since cutting
them in May, saying the rate is
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still low enough to underpin the
economy. Reuters
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MasterCard Ups ATM Acceptance in Myanmar

All AGD Bank ATMs now accept cash withdrawals with MasterCard and Maestro/Cirrus

A man uses an ATM machine in Yangon.

HTET AUNG

ne of the newest
MasterCard licen-
sees in Myanmar,

Asia Green Development
(AGD) Bank, has begun
accepting MasterCard
payments cards for cash
withdrawals at its ATMs
throughout the country,
the US payment network
giant said.

With AGD Bank ATM
acceptance, the number of
active ATM’s in Myanmar
that accept MasterCard

WELCOME TO T8 RAY T RTRTEN

and Maestro/Cirrus cards
now stands at over 275
ATMs, MasterCard said.
“We are ready to
accept MasterCard and
Maestro/Cirrus cards for
ATM cash withdrawals
despite being licensed
a little over two months
ago,” Than Ye, chairman
of AGD Bank, said.
MasterCard was the
first international pay-
ments network to issue
a license to a Myanmar
bank in September last
year, paving the way for

international payment
cards to be accepted in the
country for the first time.
Last month, MasterCard
launched the first prepaid
card for Myanmar resi-
dents to use outside the

country.
“While the economy
of Myanmar is almost

100 percent cash-driven,
we are seeing changes
happen almost every
single day, and each one
is a step in the right
direction towards driving
financial inclusion, reduc-

ing the usage of cash,
and ultimately driving
e-commerce and mobile

payments usage,” said
Antonio Corro, country
manager, Thailand and

Myanmar, MasterCard.

MasterCard is already
accepted for payments
at more than 500 restau-
rants, retail outlets and
hotels in Myanmar, ahead
of the expected year-end
target as reported earlier
this year, following the
rollout of Point-of-Sale
(POS) terminals in March,
MasterCard said.

As of 13 November,
MasterCard has nine
partners in  Myanmar
— eight financial institu-
tions and one finance
company — Co-Operative
Bank, Kanbawza Bank,
United Amara Bank,
Myanma Apex Bank,
Myanmar Citizens Bank,
Myanmar Oriental Bank,

Ayeyarwady Bank Ltd,
AGD Bank, and Ryuji
Finance Co Ltd.

Nay Pyi Taw-headquar-
tered AGD Bank has 34
branches and operates 69
ATMs across Myanmar.
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Resona Seeks Myanmar Bank Ties as
Japan Companies Enter Market

KYAw MIN

esona Holdings
Inc, Japan’s fifth-
biggest bank by

market value, is seeking
an alliance with a financial
institution in Myanmar
as its corporate clients
enter the Southeast Asian
nation.

The company sent an
executive in charge of
global businesses to My-
anmar last week to study
the country, President
Kazuhiro Higashi, 56,
said in an interview with
Bloomberg in Tokyo last
week.

“l see more of our
clients expanding into
Myanmar as infrastruc-
ture improves,” Higashi
ws quoted as saying. “The
main reason why they're
interested in the country

is its
costs.”

Resona would join its
bigger rivals in tapping
credit demand from My-
anmar as the government
opens up its economy
to foreign investment
following five decades of
military rule. The move
gives Japan a chance to
establish another low-
cost manufacturing base
similar to that of Thai-
land, home to factories of
Nissan Motor Co, Canon
Inc and Hitachi Ltd.

The bank is working
with accounting and law
firms in Myanmar to learn
how to help its Japanese
customers enter the mar-
ket, according to Higashi.
Without naming clients,
he said most that have
already begun operating
in the country of about

low production

64 million people are
companies in the textile
industry.

Sumitomo Mitsui
Financial Group Inc, Ja-
pan’s second-largest bank
by market value, set up a
representative office for
its lending arm in Yangon
in August 2012. Mitsubi-
shi UFJ Financial Group
Inc and Mizuho Financial
Group Inc. opened offices
in the Myanmar capital
earlier this year.

Orix Corp, Japan’s
most acquisitive financial
firm, said in July that it’s
working toward deals in
countries including My-
anmar. Nissan received
a license to build cars in
the country in September.
ANA Holdings Inc, Ja-
pan’s biggest airline, said
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TRADE MARK CAUTION
MyWayz Limited (1899664), a company incorporated
under the laws of Hong Kong, and having its principal
place of business at 1701, 17/F, Fee Tat Commercial
Centre, 613 Nathan Road, Mongkok, Kowloon, Hong
Kong, is the Owner and Sole proprietor of the following

My Ql\?yh/ayz-

Reg. No. 4/12433/2013 Reg. No. 4/12435/2013
in respect of "Int'l Class 35: Office Administration,
Businesses, Marketing, Commercial information and advice
for consumers, business management, sales promotion."

mygﬁw%

Reg. No. 4/12436/2013
in respect of "Int'l Class 3: Hair Shampoo, Body
Shampoo."

My

-

Reg. No. 4/12437/2013
in respect of "Int'l Class 30: Fiber, Soy, Meal, Oat."

Ciywaicz

Reg. No. 4/12439/2013
in respect of "Int'l Class 3: Natural Multipurpose Cleaner,
Natural Laundry Detergent, Toilet Cleaner, Natural Floor
Cleaner, Natural Dish Wash Liquid."

Qlay Kiddo

Reg. No. 4/12438/2013
in respect of "Int'l Class 3: Rashcare Cream, Body
Shampoo, Bottle and Veggie Wash, Kids Wear Detergent,
Hair Shampoo (Tear Free), Baby Lotion, Infant Head to
Toe Cleanser (Tear Free)."

Reg. No. 4/12434/2013
in respect of "Int'l Class 3: Cosmetic, skin care, make
l]p_"
Any fraudulent imitation or unauthorized use of the said
Trademarks will be dealt with according to law.

U Nyunt Tin Associates International Limited
Intellectual Property Division

Tel: 959 4500 59 247-8, 951 375754, Fax: 951 254321
Email: info@untlaw.com

For MyWayz Limited (1899664)

Dated: 28 November, 2013.
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Bangladesh: Bee

RAHMAN JAHANGIR

yanmar is within a
stone’s throw from the
bank of the Naaf River

in Bangladesh, but it seems
that the two countries are now
distance neighbours.

Bilateral cooperation within
the economic field has remained
almost stagnant in recent years,
as western countries lying thou-
sands of miles away scramble
to Yangon to explore lucrative
avenues for investment and
cooperation in different fields.

Existing relations between the
immediate neighbours turned
sour recently when Bangladesh
refused to admit more Rohingya
refugees who were escaping
attacks in Myanmar’s Rakhine
state.

However, Bangladesh will
have the opportunity to sub-
stantially improve relations
with Myanmar when the Joint
Trade Commission (JTC) meets
in Myanmar’s capital, Nay Pyi
Taw, in January. But with the
tenth national elections taking
place the same month, it is not
ideal timing for Bangladesh.

The previous JTC meeting
was held in Dhaka last year,
when the two countries agreed
to increase bilateral trade by
strengthening border transac-
tions, with bilateral trade cur-
rently standing at only $160
million.

As the 2014 event approaches,
the Bangladesh Commerce Sec-
retary has identified some areas
to focus on. These include bor-
der trade, minimising the trade
gap between the two countries,
facilitation and promotion
of the trade of agricultural
products, food grains and other
products under private sector
initiatives.

In the 2012 meeting, Myan-
mar encouraged Bangladesh
businesses to invest in its
agricultural industry, due to
the opportunities on demand in
a country with so much arable
land. The Myanmar govern-
ment also said that it was ready
to allow the long-term leasing of
land for Bangladeshi entrepre-
neurs in the agricultural sector.

Officials also discussed the po-
tential for setting up wholesale
border markets at the Teknaf-
Maungdaw border point, while
a joint committee was formed
on coastal shipping.

During the forthcoming meet,
the committee will identify
commercial shipping routes, in-
cluding ports of call, and fix the
tariff for shipping lines between
the two countries.

Itis now the time for strength-
ening political, economic and
strategic  relations between

Bangladesh and Myanmar to
tap the potentials on offer for
the two neighbours.

Bangladesh can gain im-
mensely in a number of areas.
These include the construction
of a Chittagong-Maungdaw-
Kunming road which would
improve connectivity across
Southeast Asia and China; con-
tract farming; tapping hydro-
power potential in Myanmar as
well as gas import.

Bangladesh should pursue a
tri-nations committee involv-
ing China and Myanmar for
the implementation of the
proposed road and rail links
between Bangladesh, Myanmar
and China.

Bangladesh Prime Minister
Sheikh Hasina has already
raised the matter with Chinese
authorities so that the three
countries can work together
in a coordinated way for the
implementation of road and rail
links and China has agreed to
help implement the project.

Hasina said that a project
financed by the Bangladesh
government, named ‘Study and
Design for Bangladesh-Myan-
mar link road’, was underway
and will be implemented in two
phases.

The first phase will involve the
construction of two kilometres
of road between Ramu and
Gundum in Bangladesh, and
23 kilometres of road between
Taungbro and Bolibazar, both
in Myanmar’s Rakhine State.
This project will be financed by
the Bangladesh government.

The second phase will involve
the construction of 110 kilome-
tres of road between Bolibazar
and Kyanktow in Myanmar.
There is already a road link be-
tween Kyanktow and Kunming,
which is located in China’s Yun-

fing up Ties with Myanmar

Myanmar has been making great strides in developing its economy and attracting foreign direct investments since it opened up to the world in
2011. However, its South Asian neighbour Bangladesh, despite geographical proximity and long-standing relations, has failed to tap the "last
economic frontier."

through Myanmar — is now
fully operational.

Starting in Kyaukphyu in My-
anmar’s Rakhine state, the line
is expected to carry 12 billion
cub metres of natural gas each
year, of which, up to 5.2 billion
cubic metres can be carried in
the first phase.

The pipeline stretches across
Rakhine state and Magwe and
Mandalay regions, through
Shan state to Muse on the
Chinese border. There are un-
loading points at Kyauk Phyu,
Yenangyaung in Magwe and
Thaungtha in Mandalay. My-
anmar will receive 2.5 billion
cubic metres of gas a year from
the deal, bringing an annual
income of $30 billion over the
next thirty years.

Myanmar is roughly five
times the size of Bangladesh,
with an estimate land area
of 676,577 square kilometres
compared with 143,998 sq

“It is now the time for strengthening
political, economic and strategic rela-
tions between Bangladesh and Myanmar
to tap the potentials on offer for the two
neighbours.”

nan province.

Besides tapping huge hydroe-
lectricity potential, Bangladesh
can import gas from Myanmar
in the same way that China is
doing. The pipeline carrying
gas from Myanmar to China
reached full capacity recently. A
spokesperson from the South-
east Asia Crude Oil Pipelines
(SEAOP) and Southeast Asia
Gas Pipeline (SEAGP) said that
the 2000 kilometre pipeline —
793 kilometres of which passes

km in Myanmar. On the other
hand, Myanmar’s population is
only 60 million, compared with
160 million in Bangladesh. The
population density in Myanmar
is 70 people per square kilome-
tre, and 861 in Bangladesh. As
such, per capita share of land
in Myanmar is 12 times bigger
than in Bangladesh.

In a meeting held between
the two countries in May
2007, Myanmar proposed to
Bangladesh to take the lease of

50,000 acres of land in Rakhine
state for contract farming, to
which Bangladesh responded
positively, but nothing has been
done. This matter should now
be vigorously pursued. The
land could be leased to produce
crops like paddy, onion, maize,
soybean, tea and sugarcane.

A rough estimate shows that at
least 10,000 Bangladeshi farm-
ers, mostly from the Chittagong
region, could be employed
through this contract farming.
According to a proposal, up to
5,000 acres of cultivable, fallow
or wasteland is available for
plantation crops, 3,000 acres
for fruit gardens and 1,000
acres for seasonal crops for
contract farming.

Myanmar has vast natural
resources and Bangladesh can
benefit by strengthening bilat-
eral relations. According to one
estimate, Bangladesh can bring
some 2,000 megawatt of power
from Myanmar by investing in
its hydropower sector in Ra-
khine. India has already begun
cooperating with Myanmar in
the power sector.

Rahman Jahangir is an Edito-
rial Consultant for the Financial
Express, where this article was
originally published. The article
has been republished with the
author’s permission. The author
can be contacted at arjayster@
gmail.com.
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Singapore’s DBS Establishes Rep Office in Myanmar

KYAw MIN

ingapore-based DBS Bank
Shas opened a representa-

tive office in Myanmar in a
bid to grow the regional bank’s
presence in Asia and strengthen
its banking franchise in the
region.

The representative office in
Yangon will support the finan-
cial needs of Singapore and
Asia-based corporations with
business interests in Myanmar,
DBS said.

The companies will be able to
access a suite of services, which
include credit facilities, trade
finance, cash management and
treasury advisory, the bank said
in a statement.

“[The branch] can draw upon
our connectivity in Asia to build

Asian country. 3G oogape oocrocuo&? $:2) qooop_oe
Lim said: “DBS has been g 8335, oo obeiapt 03:d),0m
present in Yangon since 1993. G;g;é@gmgéw% ¢ OSLG@O&
As Myanmar continues efforts A Rl = )
to develop its financial sector, I
DBS’ pedigree as a Singapore- 030300309055333\%03 6]5025035
headquartered Asian bank of €638 [g§e08E¢E Bigae
choice places us in a unique obcigpieanigade§ 8o5oSens
position to help businesses o °
leverage growth and investment

C
opportunities in Myanmar and ~ SSFQ3QPEFRE DEOSQRFOJ

- Q C o C C C C
across Asia.” QP:op eooomg@@ao&):eosq@gaogm
DBS’ new representative of- [g6efo3pés DBS o e[gplop:doogdi
fice is located in Sakura Tower HBLScEi 0§esmEoepi
on Bogyoke Aung San road in c c c ¢ c
GQISGCO§GSOOCG®PSI m@oou)eq:&g

Yangon o AL L [e] 1

c _coc Qo CN
O’)C‘K)’DGS]°C\)OC§°OC°I GCG 009§
4 PO JL

DBS has over 250 branches e o o
across 16 markets, with 18,000 GCCD(DC\’OW Qes0C %@Gogﬁep :

employees. seoﬂoa@oa oloCefomés wsmad

With _ cumulative  foreign cobcie agpzrrdooSi

direct investments of S$4.4 0B35S 53988 A0
billion ($3.53 billion) up to R PMEPE TS ?
December 2011, Singapore is

{e]
5 &

c ﬁ c c C 00C
C$:Cl ecoomoo@epsgaogm (S??C

strong and lasting relationships f the sixth-largest foreign inves- Gm?é'“gg@w? 800%8566138%@%%
with and for our customers. We s tor in Myanmar. Singapore is emoé"méqa(r% 0§B:e0:608 En[gd
look forward to grgwing our years. .Many companiesin Asia, counterparts in  Myanmar, also_ Myanmar’s third Iarg_est 23 50go8 mmmoc&fé :ch
presence and office in Yangon including DBS, view Myanmar both countries have deepened trading partner, after China ¢ coc o
. . . . ., . . 200568008 CDéC@O’DC\) 2 90260mE:
as we continue to expand our as an emerging market with economic cooperation. and Thailand. In 2011, bilateral - S
footprint in ASEAN,” Chan great opportunities for growth. DBS, Southeast Asia’s largest trade between Singapore and ‘mf@ec@ ®°‘: ”?“?“?Occim“
Weng Meng, DBS Yangon’s “With the recent establish- bank, said it will work towards Myanmar reached S$1.8 billion Somwmé.@[wemméﬁ SQPePiCo:
chief representative, said. ment of the International meeting a growing demand for  ($1.44 billion). B¢ 926q,607E992q0p¢ ARG
DBS Group executive and Enterprise (IE) Singapore banking solutions and greater eprBeops: 20050005033 65056905

Singapore country head, Sim Overseas Centre

in Yangon market connectivity from both Myanmar Summary
S Lim, said: “Myanmar has and the signing of agreements Myanmar and Singaporean
embarked on rapid economic and MOUs between Singapore businesses operating in the

ogmsepSlgdefoppés  DBS Yangon
& m[oRead(gdopy  Chan Weng
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®cmoe DBS :Dcroooé (g5
C

. . . QOC e (o] C C c
development in the past two companies and private sector recently-opened Southeast € COgC 0303®0~C\}®€J~§0>®?03 gcovo  Meng o GEP@O:%OD@H

Company Registration in
Three Days

PHYU THIT LWIN

The authorities will complete the registration

procedure of private companies in three days

starting this month in a bid to accelerate setting
up private businesses in the country, an official an-
nouncement said.

Company registration procedures take notoriously
long time in Myanmar due to bureaucratic complexi-
ties. In May, officials started giving away temporary
company registration certificates within a day, however,
company owners had to wait about two months to get
their hands on the original certificate.

“The program will launch on November 25. Within
three days from the date of applying, company forms
and other information will be examined and original
company registration certificate will be issued,” said
U Than Aung, director of Department of Commerce
Policy. The authorities will strive to make registration
procedure smoother to develop the country’s business
sector, an announcement of the Private Sector Develop-
ment Sub-committee said.

Myanmar Summary
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LINKFORAID

Link for Aid and Traders Hotel are pleased to lnvﬂe
you to The Charity Event of the Season

Mausic for J\/(yanmar

18.30 Thursday
28th November 2013

Myanmar Ball Room * Traders Hotel Yangon
Tickets: US$88
Phone: 09 312 99084

E-mail: karen.starck@tradershotels.com

V(eloise ‘Cea wghegan Gloria Campe
v m(m piane

Facebook: MusicForMyanmar www.musicformyanmar.com

Title sponsor: @ Headline sponsors: Platinum sponsors:
4
€ THAI spanGRi-LA @EWMM @ @

v Orcestra
Media Partners:

CO-OPERATIVE BANK LTD.

Gold and Silver sponsors: N— Dibsishansans
W PP . TOURISM ARDUND THE o

E B : m
all asia I‘L xclusive NATURE DREAM .‘!".".‘T!“!ﬁ! & MYAW'ORE -“l— @IANAHA

Under the patronage of the Italian Embassy in Yangon

ITALIAN EMBASSY
YANGON
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INTERNATIONAL AND DOMESTIC FLIGHT SCHEDULE

Flights from Yangon (RGN) to Bangkok (BKK) Flights from Bangkok (BKK) to Yangon (RGN)
Flight No. Days From To ETD ETA Operated by: Flight No. Days From To ETD ETA Operated by:
PG 706 12345617 RGN BKK 715 9:30 Bangkok Airways DD4230 1 3 5 7 DMK RGN 06:30 07:55 NOK Airlines
DD4231 1 3 5 7 RGN DMK 8:00 9:45 NOK Airlines 8M336 1234567 BKK RGN 6:40 7:25 MAI
FD2752 1234567 RGN DMK 8:30 10:15 Thai AirAsia FD2751 1234567 DMK RGN 7:15 8:00 Thai AirAsia
8M335 12345617 RGN BKK 8:40 10:25 MAI TG303 1234567 BKK RGN 8:00 8:45 Thai Airways
TG304 1234567 RGN BKK 9:50 11:45 Thai Airways PG701 1234567 BKK RGN 8:50 9:40 Bangkok Airways
PG702 1234567 RGN BKK 10:45 12:40 Bangkok Airways FD2755 1234567 DMK RGN 11:35 12:20 Thai AirAsia
Y5-237 1234567 RGN BKK 18:05 19:50 Golden Myanmar Airlines PG707 12345617 BKK RGN 13:40 14:30 Bangkok Airways
TG302 1234567 RGN BKK 14:45 16:40 Thai Airways Y5-238 1234567 BKK RGN 21:10 21:55 Golden Myanmar Airlines
PG703 1234567 RGN BKK 15:20 17:15 Bangkok Airways FD2753 1234567 DMK RGN 16:35 17:20 Thai AirAsia
8M331 12345617 RGN BKK 16:30 18:15 MAI PG703 12345617 BKK RGN 16:45 17:35 Bangkok Airways
FD2754 12345617 RGN DMK 17:50 19:35 Thai AirAsia TG305 1234567 BKK RGN 17:55 18:40 Thai Airways
PG704 1234567 RGN BKK 18:25 20:20 Bangkok Airways 8M332 1234567 BKK RGN 19:20 20:05 MAI
TG306 12345617 RGN BKK 19:40 21:35 Thai Airways PG705 12345617 BKK RGN 20:00 21:15 Bangkok Airways
Flights from Yangon (RGN) to Chiang Mai (CNX) Flights from Chiang Mai (CNX) to Yangon (RGN)
W9-9607 4 7 RGN CNX 14:50 16:20 Air Bagan W9-9608 4 7 CNX RGN 17:20 17:50 Air Bagan
Flights from Yangon (RGN) to Singapore (SIN) Flights from Singapore (SIN) to Yangon (RGN)
Y5-233 1234567 RGN SIN 10:10 14:40 Golden Myanmar Airlines Y5-234 1234567 SIN RGN 15:35 17:05 Golden Myanmar Airlines
MI509 1 6 RGN SIN 0:25 5;00 SilkAir SQ998 1234567 SIN RGN 7:55 9:20 Singapore Airline
8M231 1234567 RGN SIN 8:30 13:00 MAI 8M6231/3K585 1 3456 SIN RGN 9:10 10:40 Jetstar Asia
SQ997 1234567 RGN SIN 10:25 14:45 Singapore Airline 8M232 1234567 SIN RGN 14:10 15:40 MAI
8M6232/3K586 1 3456 RGN SIN 11:30 16:05 Jetstar Asia MI518 1234567 SIN RGN 14:20 15:45 SilkAir
8M233 567 RGN SIN 13:45 18:15 MAI 8M235 567 SIN RGN 19:15 20:45 MAI
TR2827 1 6 7 RGN SIN 15:10 19:35 TigerAir TR2826 1 6 7 SIN RGN 13:00 14:30 TigerAir
TR2827 2345 RGN SIN 17:10 21:35 TigerAir TR2826 2345 SIN RGN 15:00 16:30 TigerAir
MI517 1234567 RGN SIN 16:40 21:15 SilkAir MI520 5 7 SIN RGN 22:10 23:35 SilkAir
Flights from Yangon (RGN) to Kuala Lumpur (KUL) Flights from Kuala Lumpur (KUL)to Yangon (RGN)
AK1427 1234567 RGN KUL 8:30 12:50 AirAsia AK1426 1234567 KUL RGN 6:55 8:00 AirAsia
8M501 1234567 RGN KUL 8:55 12:55 MAI MH740 1234567 KUL RGN 10:05 11:15 Malaysia Airlines
MH741 12345617 RGN KUL 12:15 16:30 Malaysia Airlines 8M502 1234567 KUL RGN 14:00 15:00 MAI
Flights from Yangon (RGN) to Hanoi (HAN) Flights from Hanoi (HAN) to Yangon (RGN)
VN956 1 3 567 RGN HAN 19:10 21:30 Vietnam Airlines VN957 1 3 567 HAN RGN 16:35 18:10 Vietnam Airlines
Flights from Yangon (RGN) to Ho Chi Minh (SGN) Flights from Ho Chi Minh (SGN) to Yangon (RGN)
VN942 2 4 7 RGN SGN 14:25 17:10 Vietnam Airlines VN943 2 4 7 SGN RGN 11:40 13:25 Vietnam Airlines
Flights from Yangon (RGN) to Taipei (TPE) Flights from Taipei (TPE) to Yangon (RGN)
CI7916 123456 RGN TPE 10:50 16:10 China Airline CI7915 1234567 TPE RGN 7:15 10:05 China Airline
BR288 2 56 RGN TPE 11:35 17:20 EVA Air BR287 2 56 TPE RGN 7:30 10:35 EVA Air
Flights from Yangon (RGN) to Kunming(KMG) Flights from Kunming(KMG) to Yangon (RGN)
CA906 2 314 6 7 RGN KMG 14:15 17:35 Air China CA905 2 3 4 6 7 KMG RGN 12:40 13:15 Air China
MU2032 1234567 RGN KMG 14:40 17:55 China Eastern MU2031 1234567 KMG RGN 13:30 14:00 China Eastern
MU2012 3 6 RGN KMG 12:20 18:10 China Eastern (via NNG) MU2011 3 6 KMG RGN 8:25 11:30 China Eastern (via NNG)
Flights from Yangon (RGN) to Beijing (B)S) Flights from Beijing (BJS) to Yangon (RGN)
CA906 2 34 6 7 RGN BJS 14:15 21:55 Air China (via KMG) CA905 2 3 4 6 7 BJS RGN 8:05 13:15 Air China (via KMG)
Flights from Yangon (RGN) to Nanning (NNG) Flights from Nanning (NNG) to Yangon (RGN)
Flight No. Days From To ETD ETA Operated by: Flight No. Days From To ETD ETA Operated by:
MU2012 3 6 RGN NNG 12:20 16:25 China Eastern MU2011 3 6 NNG RGN 10:15 11:30 China Eastern
Flights from Yangon (RGN) to Hong Kong (HKG) Hong Kong (HKG) Flights from Yangon (RGN)
KA251 12 4 6 RGN HKG 1:00 6:00 Dragon Air KA250 1 3 5 7 HKG RGN 21:20 23:35 Dragon Air
Flights from Yangon (RGN) to Guang Zhou (CAN) Flights from Guang Zhou (CAN) to Yangon (RGN)
8M711 2 4 7 RGN CAN 8:40 13:15 MAI CZ3055 3 6 CAN RGN 8:40 10:30 China Southern Airlines
CZ3056 3 6 RGN CAN 11:20 15:50 China Southern Airline 8M712 2 4 7 CAN RGN 14:15 15:45 MAI
CZ3056 1 5 RGN CAN 17:40 22:15 China Southern Airline CZ3055 1 5 CAN RGN 14:45 16:35 China Southern Airlines
Flights from Yangon (RGN) to Kolkata (CCU) Flights from Kolkata (CCU) to Yangon (RGN)
Flight No. Days From To ETD ETA Operated by: Flight No. Days From To ETD ETA Operated by:
Al228 5 RGN CCuU 18:45 19:45 Air India Al227 1 5 CCU RGN 10:35 13:20 Air India
Al234 1 5 RGN CCuU 13:40 16:55 Air India (via GAY) Al233 5 CCU RGN 13:30 18:00 Air India (via GAY)
Flights from Yangon (RGN) to Gaya (GAY) Flights from Gaya (GAY) to Yangon (RGN)

8M 601 1 3 56 RGN GAY 10:30 11:50 MAI 8M 602 1 3 56 GAY RGN 12:50 16:00 MAI

Al234 1 5 RGN GAY 13:40 15:00 Air India Al233 5 GAY RGN 15:00 18:00 Air India
Flights from Yangon (RGN) to Tokyo (NRT) Flights from Tokyo (NRT) to Yangon (RGN)

NH914 1 3 6 RGN NRT 22:00 06:40+1 ALL NIPPON Airways NH913 1 3 6 NRT RGN 11:10 17:05 ALL NIPPON Airways
Flights from Yangon (RGN) to Seoul (ICN) Flights from Seoul (ICN) to Yangon (RGN)

KE472 1 3 5 7 RGN ICN 0:05 8:00 Korean Air KE471 123 4567 ICN RGN 18:40 22:55 Korean Air

0Z7463 4 7 RGN ICN 0:50 8:50 Asiana 0Z4753 3 6 ICN RGN 19:30 23:40 Asiana
Flights from Yangon (RGN) to Doha (DOH) Flights from Doha (DOH) to Yangon (RGN)

QR619 1234567 RGN DOH 8:00 11:45 Qatar Airways QR618 1234567 DOH RGN 21:05 06:29+1 Qatar Airways

Flights from Yangon (RGN) to Nay Pyi Taw (NYT) Flights from Nay Pyi Taw (NYT) to Yangon (RGN)

Flight No. Days From To ETD ETA Operated by: Flight No. Days From To ETD ETA Operated by:

FMI-A1 12345 RGN NYT 7:30 8:30 FMI Air Charter FMI-A2 12345 NYT YGN 8:50 9:50 FMI Air Charter

FMI-B1 12345 RGN NYT 11:30 12:30 FMI Air Charter FMI-B2 12345 NYT YGN 13:00 14:00 FMI Air Charter
FMI-CA 12345 RGN NYT 16:30 17:30 FMI Air Charter FMI-C2 12345 NYT YGN 18:00 19:00 FMI Air Charter
FMI-A1 6 RGN NYT 8:00 9:00 FMI Air Charter FMI-A2 6 NYT YGN 10:00 11:00 FMI Air Charter
FMI-A1 7 RGN NYT 15:30 16:30 FMI Air Charter FMI-A2 7 NYT YGN 17:00 18:00 FMI Air Charter

Flights from Yangon (RGN) to Mandalay (MDY) Flights from Mandalay (MDY) to Yangon (RGN)
Y5-234 1234567 RGN MDY 6:15 7:30 Golden Myanmar Airlines Y5-233 1234567 MDY YGN 8:10 9:25 Golden Myanmar Airlines
YH 909 2 4 6 7 RGN MDY 6:30 8:10 Yangon Airways YH 910 1 3 MDY YGN 7:40 10:30 Yangon Airways
YH 917 1234567 RGN MDY 6:10 8:30 Yangon Airways YH 918 1234 6 7 MDY YGN 8:30 10:25 Yangon Airways
YH 727 1 5 RGN MDY 11:15 13:25 Yangon Airways YH 728 1 MDY YGN 9:10 11:05 Yangon Airways
YH 731 1234567 RGN MDY 15:00 17:10 Yangon Airways YH 732 123456 MDY YGN 17:10 19:15 Yangon Airways
W9 501 12314 RGN MDY 6:00 7:25 Air Bagan W9 502 1234 MDY YGN 16:10 18:15 Air Bagan
K7 222 12345617 RGN MDY 6:30 8:40 Air KBZ K7 223 1234567 MDY YGN 9:00 11:05 Air KBZ
YJ 201 1234567 RGN MDY 11:30 12:55 Asian Wings YJ 202 1234567 MDY YGN 16:00 17:25 Asian Wings
Days - (1) Monday (2) Tuesday (3) Wednesday (4) Thursday (5) Friday (6) Saturday (7) Sunday Days - (1) Monday (2) Tuesday (3) Wednesday (4) Thursday (5) Friday (6) Saturday (7) Sunday

A NEW STANDARD IN MYANMAR AIR TRAVEL

\FMI Air

\ Charter
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Final Zone B Apartments Available at Star Clty

OLIVER SLOW

ew apartmentunits have
N been made available at

the Star City residential
development, which is located
on a 1350-acre site in Thanlyin
township in Yangon.

Yoma Strategic Holdings Ltd,
who are building the develop-
ment on the south side of Yan-
gon River, announced last week
that 433 new units became
available from November 23,
with booking options available
at three locations — Star City’s
Singapore sales gallery, Yan-
gon’s Thanlyin sales gallery and
at the Mandalay Hill Resort in
Mandalay.

“A large number of potential
buyers are already on the wait-
ing list for these very affordable,
newly-released apartments, and
we expect a quick take-up rate

since this is the last opportunity
to purchase units in Zone B,”
said Elmar A Busch, managing
director of Yoma Strategic’s real
estate arm.

The new units are located in
the buildings named B3 and B4
and are the last units available
in Zone B, the second phase of
the site, which is expected to be
completed in early 2016.

Star City will ofer 23 different
types of apartment suits for its
customers, with units ranging
from 642 square feet to 3,374
square feet, with starting prices
at $80,000 for one bedroom
apartments, up to $450,000 for
four-bedroom apartments.

The site will include 24-hour
security, housekeeping and
services, while a regularly-
schedulced shuttle services to
and from central Yangon will
soon be introduced.
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A graphical representation of Star City residential development.

LCH Project Housings to be Up for Rent

these projects are “low-

A housing construction site in Yangon.

KYAW MIN

ity dwellers will
soon be able to rent
low-cost  housing

(LCH) estates which were
only up for sale before,
the authorities said.

The Department of
Human Settlement and
Housing  Development
(DHSHD) has been car-
rying out several low-cost
housing projects around
Yangon, but now the
department  will  start
building low-cost housing
estates that will be up for
rent, sources from the
department said.

Earlier, the United
Nations Human Settle-
ments Programme (UN-

[

&Gy .

.

HABITAT) advised the
authorities that it would
be more appropriate to
build low-cost buildings
that can be rented to peo-
ple rather than selling.

U Min Htein, general
director of DHSHD, said,
“We are arranging for
the grassroots to rent
low-cost housing estates
before they become able
to purchase the estates.”

The UN-HABITAT
is going to support the
DHSHD with funds for
building electricity, water
and sanitation system for
the low-cost rental hous-
ings, sources said.

The Yangon Region gov-
ernment is currently in
discussion with respective

departments and organi-
sations to identify lands
to start the construction
process, they added.
Currently, there are two
low-cost housing projects
underway — Yadanar
low-cost housing estate
in South Dagon township
containing 19,000 apart-
ments and Kyansitthar
low-cost housing estate
containing 3,000 apart-
ments in Hlaing Tharyar
township. Apartments at
the Shwe Lin Ban low-
cost estate, which has
over 800 apartments, will
be up for sale in January,
starting with K10 million

($10,000).
Many Yangonites aren’t
totally convinced that

cost”. U Myo Min, a resi-
dent from South Dagon,
said: “Low-cost buildings
are not low-cost because
most of the people don'’t
have this much money.

“But, the low-cost rental
estate projects will be
beneficial for people with
lower income. It should
be implemented as swiftly
as possible.”
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under any new agreement.
“We will bring a new pro-

ject management company
on board,” Thai Commerce
Minister Niwatthamrong

Boonsongpaisan said. “The next
step is to find a new investor
for phase one which includes
roads, two small ports and light
industries.”

Government involvement in
Dawei is likely to boost Japan’s
confidence in a project that
faces problems ranging from
a lack of basic infrastructure
to conflicting information on
power supply, funding, costs
and planned facilities.

Dawei’s story stands in

tion in Myanmar, said Japanese
firms were hesitant about ITD’s
leadership and now would be
drawn to Dawei once basic
infrastructure was ready.

“l know a lot of Japanese
companies will be interested in
entering into Dawei,” he told

Reuters. “I really support the
development of this area. It's a
beneficial project for the entire
ASEAN” area. Reuters
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“Myanmar sportspersons will
be provided free insurance dur-
ing SEA Games with coopera-
tion between MIE and private
insurance companies,” deputy
union minister for finance Dr
Maung Maung Thein said.

“Insurance companies will
collaborate to honour Myan-
mar’s athletes who will take
part in the SEA Games.”

The free insurance will be
available until the SEA Games
ends on December 22.

Foreign athletes will also be
provided medical and health
insurances, MIE said. Foreign
sportspersons will be able to
receive up to $50,000 worth
medical and health insurance,
and the premium would be
$100, according to an MIE
source.
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Myanmar carrier.

Japan has sought closer ties
since the 2010 election that
brought Myanmar President
Thein Sein to power, hosting
him in Tokyo last year. Prime
Minister Shinzo Abe travelled
to the Southeast Asian country
in May in the first visit by a
Japanese leader for 36 years.
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Resona Bank

A man stands behind a logo of the Resona Bank at its branch in Tokyo.
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Telenor to Launch Myanmar Mobile Service in Q3 2014

KHETTIYA JITTAPONG

obile phone company
Telenor expects to
start operating its net-

work in Myanmar in the third
quarter of 2014, a few months
later than expected, due to a
delay in finalising the licence,
the CEO said on Wednesday
last week.

Myanmar, one of the world’s
least developed telecom mar-
kets had mobile penetration of
just 11 percent in 2012 — per
capita, the fourth lowest in the
world.

The country awarded its first
foreign-held mobile licences to
Telenor and Qatar’s Ooredoo
in June after receiving interest
from more than 90 companies
and consortia.

Norwegian  state-controlled
Telenor expects to roll out its
base stations early next year
after completion of the licens-
ing process by the end of this
year, Jon Fredrik Baksaas
told reporters on the sidelines
of an industry conference in
Bangkok.

“We are waiting for the final
clearing of telecoms laws,”
Baksaas said, adding that the
deadline for finalised details of

the licence was on December 3.
“Licensing will be fully com-
pleted by the end of this year,
which means we can start (to)
roll out base stations and net-
work early next year and open
sometime in the third quarter
of next year,” he said without
giving details about investment.
Telenor had said in October it
planned to start up operation in
Myanmar in mid-2014.

Ooredoo has said it planned
to spend $15 billion over the
15-year licence period. It is also
seeking to share transmitter
towers with Telenor as they
build greenfield networks in
Myanmar.

Myanmar’s two state-backed
telecommunications operators
are seeking investors to put in
more than $1 billion as they
prepare to compete with Tel-
enor and Ooredoo.

Telenor, which has more
than 150 million subscribers
across Europe and Asia, has
outperformed its European
peers mainly driven by Asian
operations, especially in India,
Bangladesh and Thailand.

Asia contributed about half of
its revenue, Baksaas said.

Reuters

v

-

A man uses his mobile phone as he walks along a street in Yangon.
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Ooredoo Chair Urges Telecoms Operator to Spread Broadband

OLIVER SLOW

oredoo Chairman,
Sheikh  Abdullah Bin
Mohammed Bin Saud Al

Thani, has called on the global
communications industry to
ensure that it provides more
people with broadband internet
access.

Speaking at the opening
ceremony of the International

Telecommunication Union
(ITU) Telecom World event
in Bangkok, Thailand, Sheikh
Abdullah urged operators to
work together to lower mobile
broadband costs and improve
network access globally.

“Our industry has two major
challenges in the upcoming pe-
riod. We need to make sure that
the benefits of mobile broad-
band technology are available

Ooredoo Chairman Sheikh Abdullah speaks during the ITU event in Bangkok.

to as many people as possible.
We need to work together with
governments, operators and
device manufacturers to boost
affordability, improve network
access and improve the cus-
tomer experience,” said Sheikh
Abdullah.

“At the same time, we need to
do a better job of shaping the
future, rather than responding
to it. We need to be active inves-

tors in new ideas, new thinking
and new approaches that will
help our customers in their
daily lives,” he added.

His views were echoed by
Ooredoo CEO Dr Nasser
Marafih, who spoke on a panel-
which included experts such as
Dr Hamadoun Toure, Secretary
General, ITU, Jon Fredrik Bak-
saas, CEO, Telenor Group and
Captain Anudith Nakornthap,
minister for information and
communication technology for
Thailand.

Mobile broadband is the
fastest-growing technology in
history with global subscrip-
tions growing 30 percent per
year, according to the ITU.

“We are supporting this
growth across our footprint and
see strong opportunity in Asia,
where a large proportion of
the population will first access
the internet through mobile
devices.

“There is a need for new
networks, increased availability
of low-cost devices and better
government understanding on
issues around regulation and
license,” said Dr Marafih.

The three-day event’s topic
for discussion this year was
‘Embracing Change in a Digital
World'.
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Samsung Says Gear Smartwatch Sales Hit 800,000 in Two Months

MIYOUNG KIM

amsungElectronicsCosaid
Slast week its Galaxy Gear

has become the world’s
most popular smartwatch with
sales reaching 800,000 since its
debut two months ago, defying
some market concerns the ac-
cessory would fail due to a lack
of compelling features.

The South Korean firm said
Gear sales have been better
than its expectations and it
would expand sales promotions
for the wearable device for the
crucial year-end holiday sales.

Samsung has poured market-
ing resources into the Gear with
heavy advertisements and col-
laborations with fashion shows
to seize leadership in the wear-
able computer market after the
device got off to a rocky start
after being critically panned by
reviewers.

Well-known tech reviewer
David Pogue, who recently left
the New York Times to start a
new consumer-tech web site at
Yahoo, described its design “in
consistent and frustrating” and
recommended nobody buy it.

The product marks Samsung’s
latest attempt to prove that it is
more than just a fast follower in
innovation behind Apple Inc.
The Cupertino California-based

firm is widely speculated by me-
dia and analysts to be working
on wearable device.

Priced at around $300, the
Gear works as an accessory
to its market leading Galaxy
smartphone, with a small OLED
screen offering basic functions
like photos, hands-free calls
and message notifications.

Market expectations on the
device have been not so strong,
as it has only around 70 dedi-
cated applications.

UK retailer Phones4U offered
the Gear for free to consumers
buying the Galaxy Note3 on
contract earlier this month,
while earlier media reports said
that the device was suffering
some 30 percent of return rates
in US stores of Best Buy.

“It's the most sold wearable
watch available in the market
place...and we plan to expand
its availability by expanding
mobile devices that work with
the Gear,” Samsung said in a
statement. Reuters
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Telenor Programme to Encourage Local
Entrepreneurs to Distribute their Products

OLIVER SLOW

elenor Myanmar has

I launched a programme

that they say will allow

local businesses and entrepre-

neurs to become authorised

distributors and franchisees of

Telenor products and services

when the Norwegian group

launches its operations in the
country.

According to a statement
from the company, the partner
programme will help local
partners to take advantage
of the advanced technology,
international best practices and
incentive programmes in order
to develop their businesses.

The model has already
proved successful across Asia,
in countries such as India and
Thailand,  Telenor said. It
will also include training and
development initiatives to help
develop the businesses, Telenor
added.

“Telenor’s extensive distribu-
tion network will be the back-
bone of our mass market, close-
to-customer approach and will
ensure that the full range of our

Petter Furberg, CEO Telenor Myanmar, with Sharad Mehrotra, chief marketing officer for
Telenor Myanmar, at press conference.

products and services are acces-
sible by everyone in Myanmar,
no matter where they live,” said
Sharad Mehrotra, chief market-
ing officer of Telenor Myanmar.

“Beyond bringing modern
telecommunications services to
all areas of Myanmar, Telenor
will contribute to the local My-
anmar economy by promoting
a vibrant business environment

that inspires industry and
innovation and creates new op-
portunities for local businesses
and entrepreneurs, at every
intersection of our business —
from deploying the network
right down to customer service
support,” he added.

Telenor Myanmar has also
revealed that it will operate
‘Telenor Express’ retail stores

where customers can walk in
for immediate sales and service
needs, and will also have a
customer service call centre for
product and service enquiries.

Telenor, who was one of the
successful international ten-
ders for a telecommunications
license within Myanmar, along-
side Qatar’s Ooredoo, has said
that it will work with authorised
distribution and retail partners
across the country to establish
a network of 100,000 retailers
within five years.
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ST Engineering Sets Up Automotive
Subsidiary in Myanmar

KYAw MIN

ingapore Technologies
SEngineering Ltd (ST En-

gineering) said last week
its land systems arm, Singapore
Technologies Kinetics Ltd (ST
Kinetics), has set up a wholly
owned subsidiary in Myanmar
as part of the firm’s plan to grow
its commercial business in the
Southeast Asian country.

The new subsidiary, Kinetics
Automotive & Specialty Equip-
ment Co Ltd (KASE), will serve
as a platform to introduce and
support ST Kinetics’ automotive
and specialty vehicles products
and services in Myanmar’s bur-
geoning economy, the company
said.

The subsidiary in Yangon
was set up through ST Kinet-
ics’ wholly owned subsidiaries,
Autonomous Technology Pte
Ltd (ATPL) and Singapore
Commuter Pte Ltd (SCPL).

The paid up capital for the
subsidiary was  $423,000.
ATPL holds 422,999 shares
while SCPL holds 1 share in the
capital of KASE.

ST Kinetics is the land systems
and specialty vehicles arm of ST

% = ST Engineering

Engineering Ltd, and one of
Asia’s leading land systems and
specialty vehicles companies.
With more than 7,000 employ-
ees worldwide and revenue of
over S$1.53 billion in FY2012,
ST Kinetics delivers products
and solutions in more than 40
countries.

ST Engineering is an inte-
grated engineering group pro-
viding solutions and services in
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the aerospace, electronics, land
systems and marine sectors.
Headquartered in Singapore,
the group reported revenues of
S$6.38 billion in FY2012 and
ranks among the largest com-
panies listed on the Singapore
Exchange. ST Engineering has
more than 22,000 employees
worldwide, and over 100 sub-
sidiaries and associated compa-
nies in 23 countries.

Automotive & Specialty Equipment
Co Ltd (KASE) [g5[G: ST Kinetics
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Lexus to Hit Record
Sales In 2013

Aims 5-10pc annual growth

exus is aiming for a
I steady 5 to 10 percent

annual growth in the
coming Yyears, an executive
said, as the luxury brand of the
world’s best-selling carmaker
Toyota seeks to establish a more
global presence in the premium
market.

The company expects to sell a
record 520,000 Lexus vehicles
this year, up about 8 percent
year-on-year. The United States
last year accounted for about
half of Lexus’ global sales.

Lexus officials say despite the
growth, the priority is building
a stronger brand image rather
than volume.

In a drive to boost its image,
Lexus last week named for Akio
Toyoda, the President of Toyota
Motor Corp, “Chief Branding
Officer and Master Driver”.
Toyoda is a race driver and a
founding family scion.

“Right now, he (Toyoda) says
sales aren’t important, profits
aren’t important, it's all about
building a foundation for the
future. So we are trying to build
through the next 30 years,” said
Mark Templin, Lexus Executive

Vice President, at the Tokyo
Motor Show.

In April, Toyoda changed the
structure of the carmaker and
placed Lexus among the four
pillars of its core business areas.

Since then, he has been at
the forefront of promoting the
brand, making appearances
in hip suits and retro glasses
and has said his founding fam-
ily status puts him in a unique
position to promote the luxury
cars. Reuters
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Nissan Unfazed by EV Delays, Dismisses Rivals’ Fuel Cell Targets

YoKO KUBOTA

arlos Ghosn, the CEO of
( Renault SA and Nissan

Motor Co, said he was
unfazed by delays in his electric
vehicle sales targets, predicting
rivals would face even greater
obstacles in their plans to
launch fuel cell car sales over
the next few years.

Ghosn last week reiterated
that Renault and Nissan would
push back by two to three
years an initial target to sell a
combined 1.5 million electric
vehicles by end-March 2017.

While Nissan has moved
back its EV target, it also said
it would lift US production of
its all-electric Leaf, the world’s
best-selling electric vehicle,
after a price cut boosted sales in
that market.

“Do I regret my investment
on electric cars? No, obviously,”
Ghosn told reporters at the
Tokyo Motor Show.

Nissan and Renault combined
have so far sold only 120,000
electric vehicles since they first
brought one to market three
years ago.

But the difficulties with re-
charging infrastructure, which
Ghosn blamed as the key reason
hobbling electric vehicles’ popu-
larity rather than any technical

problems, foretell an even more
daunting challenge for fuel cell
vehicles, he said.

Both Toyota Motor Corp and
Honda Motor Co plan to start
selling fuel cell vehicles around
2015.

“Frankly, 1 don't know how
they are going to do it, because
knowing all the problems we
have, to have a charging system
with electricity, where is the hy-
drogen infrastructure?” Ghosn
said.

“That’s why we have post-
poned, in a certain way, some of
our ambitions in terms of fuel
cells.”

Fuel-cell cars chemically
convert hydrogen to electricity
to power the vehicle, emitting
only water vapour as a waste
product. Unlike electric vehicles
which can be recharged from
home as well as charging sta-
tions, fuel-cell cars must stop at
refilling stations.

Battery-powered electric cars,
however, also have a relatively
limited range — the Leaf goes
at most 230 km (143 miles) on
a single charge — and can take
hours to recharge. Fuel-cell cars
can refuel within minutes and
travel more than double that
distance, roughly on par with
conventional gasoline-powered
cars.

But the high cost of hydrogen
stations, at $6 million apiece,
poses a major hurdle for fuel
cell vehicles.

Toyota unveiled a fuel cell
concept sedan at the Tokyo
Motor Show last week with two
hydrogen tanks and a driving
range of 500 km.

The car will sell for 5 million
to 10 million yen ($50,000-
100,000) when it goes on sale
in 2015, said Satoshi Ogiso, a
Toyota managing officer who
was involved in developing the
Prius hybrid.

Nissan is not rejecting fuel cell
technology — it plans to bring
one to market in 2017. But that
lags Toyota and Honda by two
years.

Major carmakers around the
world are spending billions of
dollars to develop fuel-cell tech-
nology, and to limit the burden
some have formed alliances.

Toyota and BMW AG plan on
rolling out a jointly developed
fuel cell vehicle system by 2020.
Honda and General Motors Co
are also jointly developing a hy-
drogen fuel-cell vehicle systems
over the next seven years, while
Nissan, Daimler and Ford plan
to develop and launch afford-
able fuel-cell vehicles within
five years.

Reuters

Nissan Motor Co CEO Carlos Ghosn poses with the automaker’s “Leaf” zero-emission electric
vehicle in Japan.
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FARMER

Authorized

MONEY CHANGER

Licence No. -CBM-FEMD-19/2012

OPEN DAILY
7:30 am to 9:00 pm

1. No. (19), Pyay Road, 9-Mile, Yangon.
(Farmer Auto Compound) Tel : 09-8551368 , 09-43200741

2. Chatrium Hotel, Yangon. Tel : 09-421088135
(6:00 am to 9:00 pm)

3. Pyay Road, Near taw Win Centre, Yangon.
Tel : 09-420107962, 01-2301644~5

4. Sule Pagoda Road, Near Sakura Tower. Tel : 09-422490531

No. 125, 30" Street, Between 65" Street & 66" Street,
Mingon Nursing Home Building Mandalay.

Tel : 02-74297 , 09-8568768

E-mail : fpyzmoneychanger@gmail.com

Head Office/Counter
No. 187, Bo Myat Tun St, Botahtaung Township, Yangon, Myanmar.
Tel 1 (95) (1)-398944 , 398945

Fax : (95)(1)-9000220
E-mail : farmermoneychanger@gmail.com
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. Star Sapphire (Mogkok)

Mogok Star Sapphire
Products of Myanmar, Reasonable prices, Superior quality, Authenticity,
Guarantee, Unique Design of our own factory, Special order available.

No.333 Pyay Road, Sanchaung. Tsp., Yangon, Myanmar.
Phone: 95-1-502887, 524926

email :

@ SUN FAR

\) TRAVELS & TOURS CO,, LTD.

Y

FILT&

=

Hotels &
Incentive
Tour Arrangement

YANGON HEAD OFFICE (38t Street)
243 993 (International), 380 888 (Domestic)

No.27/29/31, Ground Floor, 38* Street, Kyauktada Township, Yangon.

BRANCH OFFICE (La Pyayt Wun)

255 883, 255 338

Unit #03-05A, 3" Floor, La Pyayt Wun Plaza,

No.37, Alanpya Pagoda Road, Dagon Township, Yangon.

BRANCH OFFICE (Yuzana)

296 890, 294670, 294 724, 206 188, 206 189
No.32, Room 3, Aung Tha Pyay Street, Mingalar Taung Nyunt Township, Yangon.
BRANCH OFFICE (Bahan)

555771, 555 924,554 226

No.61, New University Avenue, Bahan Township, Yangon.

o n
- MANDALAY BRANCH OFFICE
A ‘ (02) 74333
No.7, SY Building, 30* Street, Between 77" & 78" Street,
b in front of Railway Station, Mandalay.

THE STRAND

YANGON

-

at only 2,500 kyats
pm nightly

Enjoy se

From 5:

For more information, please contact
The Strand Bar at (95 1) 243 377 ext: 1722

Open the door to imagination

655891 Phone
office@kal i com  E-mail
1.com  Website

1gon  Address

(mus GROUP

A1 St Mg Mo Soe Lane, 104, Maya

A full service advertising agency

GUNHONG INT’L

Qur Services

= Investment Consulting
= Industrial Research
= Factory Set-Up

= Business Services

* Ee o)
umlong Int’l

Myanmar Consulting Group

www.gunhongmyanmar.com

egunhong@gmail.com

Contact us : 09-450022988, 09-73156111

No.608, Room (6A),Bo Soon Pat Condominium,
Bo Soon Pat St,Pabedan Township, Yangon. Myanmar

Slim's Secret

BODYSHAPING UNDERGARMENT

oﬁzmqﬁnfaoo...(‘\?qwos

- - \__ o
A ALL ABOUT SLIMMING gl '
A &0l about Simming / Onami Counter: Taw Win Center No 3106,
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‘ A 13 > 15 November 2013

EU-Myanmar Task Fo

A business panel including U Soe Thane (2"L), minister for presi-
dent’s office, and U Set Aung (3""R), deputy minister for national

planning and economic development. Oliver Slow

EU-Myanmar Task Force @ UMFCCI

o —

13 >15 November 2013

ih-qﬁls'

i I
Khine Khine Nwe (C), member of Myanmar Garment Manufac-
turers Association, and European Commissioner for Development,
Andri Piebalgs (R), announce the SMART Myanmar initiative.

Oliver Slow

Catherine Ashton, EU Forezgn Policy Chief, makes a speech.
Oliver Slow

Delegates listen to a speeche at the event.

Oliver Slow

2" Myanmar International Textile and Gar-
ment Industry Exhibition @ Myanmar
Convention Center (MCC) in Yangon

ONETS
S

Chairman of Myanmar-China Friendship Association U Sein
Win Aung (L) receives a solar energy flat plate collector during
the donation ceremony in Yangon. UAung/thua

People visit the second Myanmar International Textile and
Garment Industry Exhibition. U Aung/Xinhua

Yangon Region Chief Minister U Myint
Swe gives a speech during the donation
ceremony held by Myanmar-China
Friendship Association in Yangon.

U Aung/Xinhua

Huawei official addresses the audience. Kyaw Min

Kyaw Min
People visit the second Myanmar International Textile and Gar-
ment Industry Exhibition. U Aung/Xinhua

R

Kyaw Min

Presenters announce the lucky draw winners.

Visitors check products at the expo. U Aung/Xinhua

Huawei Product Prsentation @ Junction Maw Tin

Ye Wint Thu with model Nang Khin Zayar on stage. Kyaw Min

A lucky draw on stage. Kyaw Min

A model presents a Huawei product. Kyaw Min

N

o s ih W - o

A balloan rises during the Tazaungdamg Festival in Taunggyi
township, northeast Myanmar’s Shan state. The Tazaungdaing
Festival, also known as the Festival of Lights which falls on the
day of full moon in the eighth month of the traditional Myanmar
calendar, is celebrated as a national holiday in Myanmar and
U Aung/Xinhua

marks the end of the rainy season.

People celebrate the Tazaungdaing Festival. U Aung/Xinhua

Tazaungdaing Festival (The Festival of Lights) in Taunggyi, Shan state

People light candles during the Tazaungdaing Festival.

U Aung/Xinhua People light candles.

People celebrate the Tazaungdaing Festival in Taunggyi township,

Children celebrate the Tazaungdaing Festival in Taunggyi

township, northeast Myanmar’s Shan state. U Aung/Xinhua northeast Myanmar’s Shan state. U Aung/Xinhua

A vendor sells balloons during the Tazaungdaing Festival in
Taunggyi township, northeast Myanmar’s Shan state.
U Aung/Xinhua
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Yangon to Host ‘Music for Myanmar’

ey

Paula Junker (L), representative from Link for Aid, Naw Eh Phaw (2" R), deputy managing director of CB Bank, and Phillip Couvaras, general
manager of Traders Hotel, Yangon, pose with chefs from Mary Chapman School for a photo at the press conference for Music for Myanmar event.

OLIVER SLOW

raders Hotel, Yangon
Thas teamed up with non-
profit organisation Link
for Aid to stage a fund-raising
concert at the Myanmar Ball-
room in the hotel on November
28.
The event, entitled ‘Music for
Myanmar’, aims to support
disadvantaged children within
the country and build a new
school, which will provide free
education for 850 children.
“We want to make a meaning-
ful difference to the lives of chil-
dren and their families,” said
Phillip Couvaras, general man-
ager of Traders Hotel, Yangon.
“By working towards this goal,
we want to set examples for
others to follow. Thanks to our
partnership with Link for Aid,
we welcome this opportunity to

Files

use music as an
inspiring  way
to further our
objectives,” he
added.

Two lead-
ing European
musicians, Vvio-
linist  Héloise
Geoghegan and
pianist  Gloria
Campaner, will
make their My-
anmar debuts at
the event, and
will conduct a
masterclass to
benefit students
from Yangon’s
Gitameit School
of Music prior
to the event.

Irish violinist
Héloise Ge-
oghegan made

her debut at New York’s Carne-
gie Hall and London’s Wigmore
Hall to great critical acclaim in
2010, while Gloria Campaner,
an award-winning Italian
pianist, released her first CD
featuring music by Schumann
and Rachmaninov in 2013.

“To be asked to contribute to
these charitable causes is a priv-
ilege,” said Héloise Geoghegan.
“It means a lot to Gloria and |
to perform in Yangon and reach
out to young musicians. Giving
masterclasses to the Gitameit
students will allow us to share
our experience and techniques
to hone their professional skills.
We are very excited by this
opportunity and
happy to be able
to use our music
to build a better
future for so many
children in My-
anmar, together
with Link for Aid
and Traders Hotel,
Yangon.

In  conjunction
with the event,
a photography
exhibition will be
hosted at Traders
Hotel, beginning
on November 28.
Twelve photo-
graphs donated by
Spanish-American
Ana Nance will be
sold to raise ad-
ditional funds at
the event. Nance’s
exhibition is called
‘Permanence: cap-
turing the spirit

Link for Aid was founded
by a group of professionals in
travel, media and communica-
tions and is an independent,
non-profit organisation based
in Rome, Italy. The group’s aim
is to help underprivileged and
deaf children in Myanmar and
Cambodia. According to a press
release, Music for Myanmar will
be followed by other charitable
events starring internationally
renowned celebrities and art-
ists who will share their skills to
help children in the country.

Tickets for the event are
available at $88 per person,
inclusive of an Italian buffet
reception. Those interested

-

of Myanmar’ and Italian pianist Gloria Campaner.

comes from her
first visit to Myanmar earlier
this year. Photos include those
titled Young Novice Monks, A
Padaung Woman and Graffiti
and Construction.

in booking tickets should call
09 312 99084 or email karen.
starck@tradershotel.com

Myanmar Business Today is
a media partner at the event.
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